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3AT'AJIBHI BKA3IBKH

Kypc ,,bip>koBa AisibHICT — BUOIpKOBA JTUCITUILIIHA B MIATOTOBII OaKagaBpiB
3a criemianpHicTIO 6.050100 ,,06miK 1 ayaut”.

bipxi mocimaroTh ocoOimBe Miciie B 1HQPACTPYKTypl CydacHOi PUHKOBOI
€KOHOMIKH. bipxoBuii puHOK VYKpaiHu, OJepKaBIId HaJICKHE CKOHOMIUHE
CepeIOBUINE, PO3MOYaB BHUPINIYBATH MpoOieMu (QOpMyBaHHS PHUHKOBUX I[IH Ha
OCHOBI momnuTy 1 mpomno3uilii. [locTymoBo BimOyBaeThCcs MpoOIEC CaMOJIKBIIAIT
TIHBOBOTO PHUHKY CLIBCHKOTOCHONAPCHKOI , MPOMUCIOBOI, BHAOOYBHOI MPOAYKIIiT
yepe3 Mpo30piCTh TOBAPHUX MOTOKIB. Lle M03Bosie 301IbIIYBaTH HAIXOKEHHS J10
JIEp’KaBHOTO OFOJIKETY KOINTIB 32 PaXyHOK OMOJATKyBaHHS OI1p>KOBOiI MisUTBHOCTI.
Kpim Toro, uepe3 OipxkoOBui, HacaMIlepe]] arpapHUil PUHOK 3aJ0BOJBHSAIOTHCS
Jep’KaBHI TMOTpeOM B MPOAOBOJLCTBI. BojgHouac Oipki € IEHTPOM EKCIOPTY
OKpPEMHUX BHJIB arpapHoi MPOAYKIl Ta MpoAyKIli nepepodku. Came BaXKJIMBICTh
(yHKIIOHYBaHHS OIpKOBUX CTPYKTYp B €KOHOMIIl YKpaiHM BUMara€e BHBYECHHS

JTUCIUIUIIHY ,,BipyKoBa MiSIBHICTD .

BoHa BHBYA€ETHCS CTYIEHTAMU TTICTIST 03HAHOMIICHHS 13 3arajlbHOTCOPETUIHUMHU
€KOHOMIYHMMHU  JaucumiuniHamMu:  ,JOCHOBM  €KOHOMIYHOi  Teopii’, ,Icropis
€KOHOMIYHHMX BYeHB”’, ,,EKoHOMIYHA icTOpis”, ,,MiKHapoaHa ekoHoMika”, I'porri Ta

KpeauT .

3aCBOEHHS TEOPETUYHMX 3acajl Ta OINAaHYyBaHHS MPAKTUYHUX HABUYOK 3
OUCLUIUTIHU  ,,Bip>)kOBa  AISUIBHICTH” CTBOPIOE OCHOBY [IJIsi BUBYEHHS TaKUX
IUCHMILIH, AK ,,O0IK 30BHIIMIHHBOSKOHOMIYHOI JistiIbHOCTI”, ,,O0IK ILIIHHUX
narnepis”.

MeTo10 kypcy € hopMyBaHHS CUCTEMH 3HaHb 3 OpraHizaiii i QyHKI[IOHyBaHHS
OIp>)KOBOTO PUHKY SIK CKJIAJ0BOrO ejleMeHTa 1H(PpacTpyKTypu PUHKY, TEXHOJOTIl
3/11CHEHHS O1pKOBUX OIepalii.

3aBIaHHAM KypCy € BUBUEHHS y3arajlbHEHOIO JOCBiAYy poOOTH 3apyOiKHUX 1
BITUM3HSHUX Oip, HOPMAaTHBHHX OCHOB 3/IACHEHHS OIpOBOi MisUIBHOCTI B

VYkpaiHi, TEXHOJIOT1i BAKOHAHHS O1p>KOBHX OIepalliil Ha pi3HUX BUJAX OIpxK.



[Ticnst BUBYEHHA UBOTO KYpCy CTYJIEHT MOBUHEH 3Hamu 3MICT OCHOBHUX
HOPMAaTUBHUX Ta 3aKOHOJIaBYUX JOKYMEHTIB, IO PETYJIOIOTh MPOBEACHHS O1p>KOBOT
JUSJIBHOCT1; OCHOBHI TIPUHIMIM OpTaHizaimii Ta 3AiCHEHHS OIp)KOBUX TOPriB Ha
ToBapHiii 1 (oHmoBiA Oipxi; (yHKUII 1 3aBAaHHA TOCEpPEIHUKIB Ha OipiKax;
TEXHOJIOT1I0 (POPMYBaHHS JIAHLIOTA PyXy 3aMOBJICHHS BIJ MOKYILS J0 MPOAABI Ha
O1p>ki; OCHOBH ()’ FOUEPCHOT TOPTIBIII.

Kpim Toro, y cryaeHta GOpMYyIOTbCS  MpAKMUYHI HAGUYKU Ta BMIHHSA
pO3pOOJIATH  CTpaTerilo  MOBEIIHKM TrpaBlsd Ha  (OHIOBIM 1  TOBapHIU
O1pKi;pO3paxoByBaTH PE3yNbTaT BiJ 3A1MCHEHHS MEBHUX BHUJIIB OIp>KOBUX OIMEpalliii;
0OYHMCITIOBATH PaXyHKHU KIIIEHTIB II0JI0 ()’ FOUEPCHUX KOHTPAKTIB; BUKOPUCTOBYBATH

MEXaH13M XeJ[KYBaHHS; OI[IHIOBaHHS PUHKOBOI BAPTOCTI IIHHUX MamepiB.



TEMA 1. ICTOPISI PO3BUTKY BIP)KOBOBI TOPT'IBJII I CYUACHUI
CTAH BIP’KOBOBI'O PUHKY

1.1. EBosmrortist onTOBOi TOPTIBIII.
1.2. Eranu po3BUTKY Oip>KOBOi TOPTIBIII 3a pyOekeM.
1.3. Cy4acHuii cTaH CBITOBOTO O1pKOBOTO PUHKY.

1.4. CtaHOBJIEHHS 1 PO3BUTOK O1p>KOBOTO PUHKY B Y KpaiHi.

1.1. EBoJsronist onTOBOI TOPriBJIi

CydacHa ToBapHa Oipka € pe3ybTaTOM JOBrOTPUBAJIOl €BOIIOIIT TOPTiBIl Bij
MMOYATKOBUX NMPUMITUBHUX (DOPM 10 BUCOKOOPTaHI30BAHOT'O ONTOBOIO PUHKY.

BuHMKHEHHS TOPTIBIIl MOSICHIOETHCS TOTPEOOIO PO3BUTKY SIK BUPOOHUIITBA, TaK
1 BjacHe TopriBii. ToMy TOPTIBIIO pO3TISAAIOTh SK CIOJIYYHY JIaHKY, IO 3B’S3Yy€
BUPOOHUIITBO 3 HABKOJIUIIIHIM CEPEAOBUIIIEM.

OCKUJIbKM BUPOOHUIITBO 1 TOPTiBIS TICHO B3a€MO3B’s3aHi, TO B MPOIEC]
B3a€MO/I11 BOHU BUCYBAIOTh OJIWH JI0 OJTHOTO ME€BHI BUMOTH.

st ctanoro (pyHKIIOHYBaHHS BUPOOHUIITBA HEOOX1IHO, 100 MEBHI pecypcu
00OyMOBJIEHOI SIKOCTI B TOTOJKEHOMY OO0CS31 M acOpTUMEHTI Oyiu JOCTaBjCHI B
YCTaHOBJICHUN TEpPMIH.

besnocepenuiii 38’530k 3 BUPOOHUIITBOM 3I1HCHIOETHCS, SIK MPABHUIIO, Yepe3
onToBy TOpriBito. OCHOBHI (DyHKIIII1 ONITOBO1 TOPTiBIL:

v\ BHMBYEHHS 1 [pPOTHO3YBaHHA OCHOBHHMX  TEHJIECHIIH  PO3BHUTKY
€KOHOMIYHOI KOH IOHKTYPH PUHKY;

v’ pobora 3 MPOAYKII€ y JOCTATHLO IIUPOKiii HOMEHKIIATYPI;
dbopMmyBaHHS MapTiii TOBApy 3a 00csATaMu i OaKaHHSIM MOKYIIIIS,
MaKyBaHHS MapTiid TOBapy 1 30epiranHs Horo;

J0CTaBKa (TPaHCIIOPTYBAHHS) TOBAPY JI0 MICLS IPU3HAYEHHS;

HaJIaHHS KJIIEHTaM TOBApPHOTO KPEIUTY;

AN NN

HAJaHHS OPEHIHUX MOCIYT;



v HajmaHHsA 1H(QOpMaIlli 1 KOHCYJIbTAIIMHUX TOCHYT (IIHOBOi, TEXHIYHOI
iH(pOopMartii, peKOMEeHaIIH moA0 00CITyrOBYBaHHS 1 MPOJAKy TOBAPIB).

KoxxHoMy By BHpPOOJIEHOTO TOBApYy BIJMOBIAa€ MEBHUM KaHAJ HOro 30yTYy 1
oprasizaiiiiina (¢popma OnTOBOiI TOPTIBIIL.

Haii6isp1m1 nomupeHuMu popMaMu ONTOBOT TOPTIBJII MOYKHA BBa)KATH TaKi

( puc.1):

OmnToBa TOPTiBIIA

v
A 4
OpranizoBaHa 1. bipxi
OpraHizoBaHa HE3aJICKHUMH 2. AykiioHH
BI/Ip06HI/IKOM OIITOBMMH 3. ﬂpMapKI/I
TOPrOBEIIbHUMHU 4. JlokanbHi
KOMITaHISIMU PUHKH

Puc. 1 — ®opmu onTOBOI TOPriBII

bip>xoBa TOpPTiBis € HEBIJ €EMHOIO CKJIQJIOBOI0O YACTHMHOKO OMTOBOi TOPTIBIIL.
3apo/KeHHsT  €JIEMEHTIB  OIp>KOBOI  TOPriBIl MOYMHAJIOCS 3  E€JIEMEHTapHOIo
JIOKaJIbHOTO PUHKY (0a3apy), MpuyoMy B KpaiHaxX 3 BHCOKOPO3BHMHEHOIO PUHKOBOIO
E€KOHOMIKOI0 0a3zapu SK OJWH 13 HANpsIMKIB peajizaimii NpOAYKIT NPUIHHWINA
ICHYBaHHS.

Jlns punky (0a3apy) xapakTepHI Taki O3HAaKU: TOPTIBJIS 31IHCHIOETHCS
perysisapHo (II0J€HHO) Ha OCHOBI MyOIiYHUX (BIIKPUTHX) TOPTiB 1 3a BIJACYTHOCTI
oOMEXeHb Ha TOBapH, SIKI € 00’€KTOM KyHiBIl ¥ TpoJaxy; ToBap OOOB’S3KOBO
NPUCYTHIM TiJg dYac TOPTy; SAK MPaBUIO, TOPTIBIS 3IIACHIOETHCS HEBEITUKUMHU
MapTisIMU 1 MICHI Oonepanii KymiBii - IpoAaxy TOBap HErailHO MepesaeThecs 3 pyK B
PYKH, 10 BUKIIOYAE HEOOXITHICTh O(DOPMIICHHS CIeIiaJbHUX JOKYMEHTIB, SIK1 M-
TBEP/UKYIOTh 3MIHY BJIaCHMKa TOBapy. lliHa Ha TOBap BCTAHOBIIOETHCS HA OCHOBI
MOMUTY 1 MPOIO3HLIii, MOKYIElb TOBApY, K MPaBUIIO, € HOro croxkuBavyeM. JIokanbHi
PUHKHU OOCITYTOBYIOTh HEBEJIHMKI TEPUTOPIT .

HaCTyrIHOIO CKJIaAO0BOIO YaCTHHOIO OIITOBOIO0 PHHKY, HIO BKJIIOYA€ B cebe



3HaYHYy YaCTHHY €JIEMEHTIB O1pKOBO1 TOPTiBIL, € ipMapoK. OCHOBHI XapaKTEPUCTUKH
APMapKYy:

v\ emi3oaM4HUI XapakTep (SK IPaBUIIO, Pa3 Ha PiK);

v' BejleHHS MyOJiYHHUX TOPTIB (3 TOJIOCY);

v’ ropriBng crnenudiYHAMH TOBapaMHM 3a 3pa3KaMH, KaTaloraMu;
SK TIPaBUJIO, TOBAp HA IIUX TOPrax BIJACYTHIM.

Y 3B’S3Ky 3 THM, IO MNPOAK 3IIHCHIOETHCS BEIUKUMH TapTisIMU 3
BIJICTPOYCHUM TEPMIHOM iX Iepeayl MOKYIMIeBi, HEOOXIIHI CHelllalibHI JOKYMEHTU
(moroBip, KOHTPAKT), IO MIATBEP/KYIOTh Iepeaady IpaBa BIACHOCTI HA TOBap,
0CcO0JIMBI HOPMHU W IpaBUJIa BEICHHS TOPTiB 1 OPraHu, SIKi PEryJIolTh 1 BUPILIYIOTh
cropu. Y LbOMY pa3l I[IHU Ha TOBApP BCTAHOBIIOIOTHCS 3QJIEKHO B MOMUTY 1
MPOMO3UIIiT; TOKYIIIEM Ha SPMapKy, sIK MPaBHIIO, € HE OE3MOCEPEIHbO CIOXKUBAY, a
MOoCepeTHUK ab0 CHEeKyJIsSHT. SpMapku OOCIyroBYIOTh BEJIHMKI TEpUTOpIi 1
CTUMYJIIOIOTh PO3BUTOK TOPTrOBOIO 000POTY.

AYKIIiOHHA TOPTiBJIA — 1€ 0OCOOJIMBUI BUJ PUHKOBOI TOPTriBis ToBapamu (abo
MaiHOM) 3 1HJHUBIAyaJIbHUMHU BJIACTUBOCTSIMHU B TIEBHUX MICIISIX METOJOM MyOIIUHUX
TOPriB, KOJM NpPOJaBelb, OaKkalouu OTPUMATH MAKCHUMAJIbHHA TPHUOYTOK,
BUKOPUCTOBYE MIPSIMY KOHKYPEHIIIIO JEKUIbKOX (200 6aratbox) MOKYMIIB, MPUCYTHIX
Ha MPOJIAXKy, a TOKYTMIIEM TOBapy CTae 0coba, sKa 3arporoHyBaia HAMBUIILY ITIHY.

AYKIIIOHHU, Ul SIKAX XapaKTEepHI Tl caMl PUCH, IO ¥ A SpMapKiB, MAarOTh

BOJIHOYAC IIE€BHI BIIMIHHOCTI :

v CUCTEMATUYHICTh (HE pIIIe, HIK Pa3 Ha THXK/ICHb );

v KOHTPOJIb 32 3/11ICHEHHSM IUIATEXKIB 1 rapaHTiii BUKOHAHHS YTOJI;
v y4acTh y TOprax BUPOOHHKIB, CTIOKUBAYIB 1 TOCEPETHUKIB;

v' BIIKPHTICTB TOPTIB;

v\ mocriifiHa HOMEHKJIaTypa TOBapiB.

Aykiionn OyBalOTh NPUMYCOBi W 100poBiibHI. [IpumycoBi aykiioHH
MPOBOJIATHCS CYJOBUMHU OpraHaMu a00 OpraHaMu BJIaJIA 3 METOIO CTSTHEHHS OOPTiB 3
THX, XTO 1X Ma€, a TaKOX PI3HUMH JIEPKABHUMH 1 MMPUBATHUMHU OPTaHI3aIlisIMHU JIsI

peanizanii KOH(}ICKOBaHMX BaHTaXiB, MaliHa, K€ BIJJAJIN Y 3aCTaBy 1 HE BUKYMHIIU B



TEpMiH, HE3alUTaHUX TOBAPIB 1 T. 1H.

JIoOpOBLIBHI ayKIIOHH OPraHi3ylOThCs 3 1HIIIATMBH BJIACHUKIB TOBapiB abo
MaifHa 3 METOI HaWOUIbII BUTIAHOT iXHBOI peamizamii. [{oOpoBUIBHI TOBapHI
ayKI[IOHH TPOBOJATHCA 32 BU3HAYECHUMH TOBapamu (KOHi, XyTpoO, TIOTIOH, IIETHHA,
HEMUTA IIEPCTh, Yal, MPSHONI Ta 1H.), II0 HE BOJIOAIIOTH BJIACTHUBICTIO 3aMIiHU M
MalTh JCSAKl 1HAUBIAyaJdbHI OCOOMMBOCTI. MDKHapoOAHI TOBapHI ayKIIIOHH
OpraHi3yloThCs ACKIIbKa pa3iB Ha PIK y BEJIUKUX TOPTOBUX IIEHTPax ab0 B MOPTOBHX
mictax (JTonmoni, Heto-Mopky, AMcrepnami, Kanbkyrri, JliBepmyni, Cinnei). Bucoka
npuOyTKOBICTh JAHOTO BHIY KOMEPLIHHOTO MOCEPEAHMIITBA BUKJIHKAJIA JO KUTTS
YTBOPEHHSI PSAY BIAOMHX Ha ChOTOAH1 (pipM, sIKI aKTUBHO (PYHKIIOHYIOTh y LI{A HilIi
puHKOBOTO Mpoctopy («CoTbicy Ta 1H.) .

Pi3HoBuaoM aykuioHiB € Topru. Topru - crnoci® KymiBii-poJaxy TOBapiB
[UISIXOM 3QJIy4eHHS MOKYIIEM MPOMO3UIlli KIJIBKOX MOCTa4aJIbHUKIB (BUPOOHUKIB,
MIPOJIABIIIB), BUOOPY HAMOLIBII BUTITHOTO 3 HUX Ta YKJIQJaHHS YTOAH 3 BIANOBITHUM
Y4aCHUKOM TOPTriB. BOHM MPaKTUKYIOTHCS, K MPABUIIO, TPH 30BHINTHHOCKOHOMITHHUX
onepaiisx. [lin yac mnpoBeAeHHS TOPriB MOKYHEIb OrOJIONIYE KOHKYpPC JUIs
BUPOOHMKIB MPOAYKIT a00 MpOJAABI[IB HA BU3HAYEHUI TOBap, HANpPHUKJIAA TypOiHH
JUTSI €JIEKTPOCTAHIIIN, 1 BKA3y€ TEXHIYHI 1 €KOHOMIYHI XapaKTePUCTUKU MPOAYKIIii. 3a
ICHYI04OI0 KJacH(IKaIllel0 TOPTH MOXYTh BiAOyBaTHCS TUIBKM 32 YYacTIO
HalllOHAIBHUX (PIPM - Y LIbOMY BHUIIaJIKy BOHHM HA3UBAIOTHCS BHYTPIIIHIMH, a TPH
ydacTi B TOprax I1HO3EeMHHMX KOMIAHIM - MDKHapOJIHUMH. MIKHApOJHI TOPTH
Ha3UBAKOThCS TEHAEpaMHU 1 OyBarOTh JBOX BHUIIB: BIAKPUTI (myOmiyHi), B SIKUX
MOXXYTh OpaT y4yacTh yci Oaxkaroul pipmMu, i 3aKpUTI - 32 Y4aCTIO JIMILE HAWOLIbII
B1JIOMUX Ha CBITOBOMY PHHKY MOCTAYaJIbHUKIB 1 MAPSTYUKIB TaHOI MTPOTYKITIi.

bip>xoBa Toprisiisg BBiOpana B cebe 0COOIMBOCTI SIK 3BUYAMHOI pUHKOBOT, TaK 1
ayKI[IOHHOT TOPTiBIi. TOProBIli OPTraHi30BYIOTH ii JUIsl TOJIETTIICHHS BJIACHE MPOIIECY
TOPTiBIIi, CTBOPEHHS OUTBII €(EKTHBHOTO MEXaHI3My TOPTiBJi, a TaKOX 3 METOI0
BUPOOJIEHHS MEXaHI3My 3aXHUCTy IHTEPECIB SIK MPOAABIIB, TaK 1 MOKYIIIB BiJ

HECTIPUSTIMBUX 3MiH ITiH.



Bip:xoBa qisIbHICTD, 5K 1 O1p3Ki 3arajaoM, Ma€ Taki OCOOIMBOCTI :

v' KOHIIEHTPYETbCS B MICIIX BHPOOHUIITBA 1 CIOXHWBAHHS TOBAapY,
TOOTO Yy  BEJIMKUX  [POMHCIOBHUX, CUIbCBKOTOCHOJAPCHKUX 1  TOPrOBUX
LEHTPAaX;

v TOPTIBJIS  3JIMCHIOETbCS  ClieNM(pIYHUMH  BUJAMH  TOBapiB, Tak
3BaHUMU O1p>KOBUMHU TOBapaMu, BEIUKUMU MAPTISIMU;

v\ TOpriBMIO 3AIHCHIOIOTH 3a BiICYTHOCTI TOBapy, TOOTO 3a B3IpIIMH,
OMMCAHHSIM, KaTaJoraMH, a TaKOXX 3a KOHTPAaKTaMHU 1 JOTOBOpaMH Ha IOCTaBKY
TOBapiB y MailOyTHHOMY 3 IIPaBOM YKJIAJICHHS TAKUX JJOTOBOPIB y MallOyTHHOMY;

v’ TOPrH BEIyThCS PETYSIPHO, BPAXOBYETHCS MOXIIMBICTH KOHIICHTpAIIT
MOMUTY 1 MPOIO3HUIIIT TPOJABIIIB 1 MOKYIIIIB Y Yaci ¥ mpocTopi;

v\ BIJ3HAYAETHCSA BIJKPUTICTIO TOPTiB, TOOTO BCi, XTO OaXae, MOXKYThH
OTpUMATH BUYEPIHY 1HGOPMAIIiIO PO 0OCITH TOBapiB, MPOJAAHUX HA TOpPrax, 1 IiHH,
10 CKJIAJINUCS;

v\ XapaKTepU3YETHCS BUIBHUM IIHOYTBOPCHHSIM, TOOTO I[iHH (OPMYIOTHCS
3aJIeKHO BiJ] TOMUTY 1 MPOMO3UIIIi 3a HAsBHOCTI KOHKYPEHINi; IIHM HE MOCTIHHI 1
3MIHIOIOTHCS 3aJIEKHO BiJl KOH'IOHKTYPH PUHKY;

v\ 3IIMCHIOETHCS, AK NPABUIO, OIPKOBUMH IOCEPEIHMKAMH, SKi MOKYTh
BHUCTYIIATH BiJl IMEHI 1 B IHTE€pecax TOBAPOBUPOOHUKIB a0O CIOKHUBA4diB TOBApy.
bip>xoBe mocepeHUUTBO B OIp>KOBIM TOPTIBIIl 3A1MCHIOETHCS BUKIIOYHO O1p’KOBUMH
MOoCepeTHUKaMHU — OPOKEPChKUMHU (ipMaMHu, KOHTOpPaMU 1 HE3aJEKHUMU OpOKEpamH.
Cama Oip:xa He MOXe OyTH O1pP>KOBUM MOCEPETHUKOM;

v’ mepembavae BiACYTHICTH MPSMOTO JEPKABHOTO BTPYYaHHS y MpOIECi
O1p>KOBUX TOPTiB;

v’ 3OIMCHIOETBCS 32 €IMHUMH iCTOPHYHO C(HOPMOBAHMMH 1 3aKOHOIABYO
3aTBEPAKEHUMU TPaBUIIAMU, JII0 SKUX PEryJI0€ PUHOK (3 BUKOPUCTAHHSIM THUIIOBUX
JTOKYMEHTIB 1711 0(DOPMIICHHSI KOHTPAKTIB), 1 IEBHUMH BUMOTaMH JI0 YMOB TTOCTaBKH
MPOIaHUX TOBApPIB;

v BUPOOJISI€ IBa OCHOBHHUX CTAHJIAPTH - MIOAO SKOCTI 1 I[IHU TOBapy, STKUMA

€ 00’ €KTOM KyMiBII-TIPOAAXY.



[TopiBHsIIbHA XapaKTepUCTUKA pPi3HUX (OPM OMNTOBOI TOPTIBII HAaBEACHA Y

Tabum.. 1.

Ta6mui 1 — [TopiBHAIBHI XapaKTepUCTUKU (DOPM ONITOBOT TOPTIBIII

®opma onToBoi JloxanbHUN PUHOK
SApmapoxk AYKITiOH Bipxa
TOPTiBII (6azap)
1 2 3 4 5
1.HastBHiCTB
IOCTIMHOTO MiCIiSI IS + + + +
TOPTiBII
2.Pexxum pobotn He He
Ce3oHHMI He pernamenTyerscs
perJIaMeHTYEThCS perIaMeHTYEThCS
3.HasBHicTh mpaBmIiI
TOPTIBIII, 110 - - - +
3aTBEPKYIOTHCS
4.HasBHICTP  TOBapy [pucytHiit [pucytHiit [pucytHiit BincyrHiit
min  4ac  yKJIaTaHHS
yroau
5.Po3mip maprtii | He permamentyetbcs He He KparHuii 6ipxoBiii
TOBapy, 1110 PETJIaMEHTYEThCSL | PErJIaMEHTYEThCS OJIMHUIII
MIPOJIAETHCS
6. Xapaxktep TOpriB [ToomuHOKMIA [ToonuHOKMHA, [Ty6miyHwmii , IlyOmiunwmii , rIacHMHA
myOIuHMA TJIACHUH
7. Y4acHUKH TOPTiB Haiiyacrime: Ioxymens € Ioxymens € Bip>xoBi HocepeHUKY ,
MOKYTIelb € MOCEePETHUKOM MOCEePETHUKOM SIKi
CIIO)KMBAYEM MOXYTb BUCTYIIATH Bijl
iMeHi i B iHTEepecax
TOBapOBHPOOHHKIB 200
CIIO)KMBAYiB TOBapy

Otxe OipskoBa TOpriBJjs SK HalBHINA opraHizalliiiHa ¢opMa ONTOBOTO PUHKY
BBiOpasla B ceOe TOJIOBHI pPHCH YCIX BuIIe3raganux ¢opm TopriBm. bipxosa
JISUTBHICT, @ BIJTaK 1 O1pXKl1 € KJIACUYHUM IHCTUTYTOM PUHKOBOI €KOHOMIKH, SIKUN
dbopMye ONTOBHI PUHOK TOBApIB 1 Ma€ OpraHizaimiiiHy, €KOHOMIYHY 1 IOPUIUYHY

(IpaBOBY) OCHOBH.
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1.2. ETanu po3BHTKY 0ip:K0B0i TOPTiBJi 32 py0eskeM

ToBapHi Oip>xi 3a II’ITUBIKOBY 1CTOPIIO Y CBOEMY PO3BUTKY MPOMUIILIN KiJbKa
eTamiB - BiA 3BHYAWHUX (OPM OINTOBOTO 1O CYYaCHOTO ('FOYEPCHOTO PHUHKY
3MIHIOBABCS XapakTep yroj, iXx eKOHOMIYHA CYTHICTh Ta OpraHizailiiiHa CTpyKTypa.

['oloBHA mNpuUYMHA BUHUKHEHHS OIPXKOBOi TOPTIBII TOBApOM — PO3BUTOK
BEJIMKOTO BUPOOHMIITBA, 1[0 BUMAara€ puWHKY, 3AaTHOTO peajli3yBaTH BEIHMKI MapTii
TOBApy Ha pEryJsApHId CHOBI 3a I[lHaMH, IO CKJIAJalOThCS B 3aJEKHOCTI BIJ
pPEaIbHOTO CMiBBIIHOLICHHS MOMUTY 1 MPOMO3UIIIi Ha TOBAp.

BunvkHeHHsa Oipxi B €BpoIml K CBOEPITHOI (POPMU OPraHi30OBaHOTO PUHKY
BimHOCATH 10 XVI-XVII cr., X0ua me B Pumi i1 Craponashiii ['pertii hoopmaizoBana
TOPriBisl mouajaca 3 (IKCyBaHHS Yacy Ta MiCIl TOPriBIi, 13 3arajbHHUX
TOBApOOOMIHHHUX OTEpalliid 1 TPOIIOBUX CUCTEM, & TaKOXK 3 YKJIaJIaHHS KOHTPAKTIB Ha
MOCTa4YaHHs TOBAPIB Y JIOTOBIPHI CTPOKHU.

[ToxomxkeHnHs cioBa ,,0ipka” MOB’sI3aHE 3 HA3BOI0 HAMOUIBIIOIO TOPTOBOTO
nyHkty ®mannpii - bprorre. TyT ToproBa mroBXaHWHa BifOyBajacs OIS TOTEIO
"Bypce". Ban ne Bypce - Tak 3Banu rocrogapsi TOTEI0 - CIOPYAUB OYJIMHOK MJIs
NpUDKIKEX. MOro (pOHTOH BiH HPUKPACHB BJIACHMM TepOOM, HAa SIKOMY OyIio
300paX€HO TPH raMaHIli.

[HO3eMH1 KOMepcaHTH, siKI npulyBaiu A0 bprorre, 4acto 3yNmUHAIUCSA B IbOMY
roTeni, yKIaJalu yroiu, MI3HaBAIKCS MPO OCTaHHI HOBUHHU. ,,bypce” OyB BUTIIHHIA
JUTSI TOPTOBIIB € ¥ THM, IO TOPSAA 3 HUM PO3MIIIYBAJIOCS MPEIACTABHUIITBO
HalOIBIIMX TOProBUX LEHTPIB - Punopenuii 1 ['enyi. Tak cknaBca Bupas ,,iTH 110
Bypce”, T0OTO Opatm ydacth B TOproBux 30opax. Bim cmoBa ,bypce”,
HaiMOBIpHIIIIE, 1 TIIIO Cy4acHe ,,0ipxka’.

[TonsiTTst ,,0ipka” sIK Miciie 3ycTpidul JUIOBHX JIOJIEH MOIIMPHUIOCH JTOCUTh
IIBUJIKO, X04a B 0araThox MicCIsiX 30epernucs nonependi Ha3zBu. Tak, y JlioHi Gipxy
Ha3UBAJIM IUIONICI0 OOMIHIB, Y TaH3e€HWChKHUX MICTaX - KYIEIbKOK KOJIETi€, B
Bapcenoni - noxiero.

[lepma cnemianbHa OyaiBas s Oipki Oyna crnopymkeHa B 1556 p. B
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AHTBepneHi, KOHKypeHTi MicTa bprorre.

Ha nmouatky XVII cT. ieHTp TOproeoi Ta (piHAHCOBOI AISIBHOCTI MEPEMICTUBCS
B Amctepiam. Y 1602 p. TyT OyJio CTBOPEHO OJIHY 3 HAWOIBIIMX Ha TOW Yac OIpxK y
cBITI. 3aBAsku ycmixam wi€i Oipxi Himepmanau cramm CBiTOBOIO (hiHAHCOBOIO
nepkaBoro. B AmcTtepiaMi nepeTHHAIMCH IISAXU BCIX AUTIOBUX omepailiil. bausbko 5
TUCSY JIFOCH 30Upajocs OAHS Ha MICIIEBIM O1pKi 3 JBAHAAIATOI 10 APYroi FOJANHH.
KoxHili koMepiiiHii Tary3i BIZBOAWIOCH MEBHE Miciie. Maibke THCsYa MakjepiB i
MPUCSHKHUX 00CITYyTOBYBAJIM BIJIBIyBadiB O1pxKi.

PononauansHUKOM PUHKY LIHHUX MamepiB TEX BBaxaeTbca Amcrtepaam. Y
XVII cr. Tyr BuHUHKIA mnepiia QoHmoBa Oipika, Xoya IIe paHilie oOJiramisiMmu
Jep>KaBHUX TMO3UK TopryBaiu y Benemii 1 ®@nopentii. B ['eHyi icHyBaB akTUBHMIA
PUHOK pO3MHCOK Ta IUIATLKHUX 3000B’s3aHb. Ha Jlednmircekux spMapkax
KOTUPYBAJIUCH ,,4aCTKH* (AKI[iT) HIMEIBKUX POJIOBHIII.

Ha nmouatky XVIII ct. nientpom cBiTOBOi TOpriBii cTae JIOHT0H.

CrpaBkHIl pO3KBIT CBITOBOI Oip:k0BO1 TOprieii npumnajgae Ha XIX ct. [laapmy
nepuocti 3axomnoe JIonaoHcbka Oipka. OHAK 3 4yacoM HaNNPECTUXKHIIIOW CTae
Hilo-Mopkcbka Gipxa, 110 po3MicTHIIacs Ha BigoMmiil yciM cboromni You-CTpiT.

[lepmia TtoBapna Oipxka B CIIIA Oyna Bimkputa B 1848 p. B Ymkaro, ii
3aCHOBHHMKH CTABUJIM 32 METY 3a0€3MEUUTH BIOPSIAKOBAHY CUCTEMY TOPTIBIIl 36pHOM,
a TaKOXX 3aXMCTUTH BUPOOHUKIB 1 OKYIIIIB BiJl HErAaTUBHUX HACIIJKIB 3MIH II1H.

Ictopis  cranoBneHHss  Ywukazpkoi  TOProBoi OipKi MOYMHAETHCS 3
1830 - 1840 pp., ko Ynkaro nepeTBOpuUIocs B HAUOUIBIINN IIEHTP TOPTiBIi 3€PHOM
3aBASKA BIAJIIOMY CTpaTEriyHOMYy  pO3TallyBaHHS MicTa (Ha modatky Benmkux
O3ep), HAIBHOCTI PO3BUHYTHX BOJHUX 1 TPAHCIOPTHUX CHUCTEM, fKI 3B’ S3yBasld
Yukaro 3 iHIIMMU pailoHaMu KpaiHu. TOpriBiisi 3epHOM 3AiMCHIOBaJIacs Ha YMOBAx
peamizamii #oro Ha CIOT - PUHKY, TOOTO TPOJAX 3AIMCHIOBABCS 3 HETalHOIO
MOCTaBKOIO.

3a TakuX YyMOB BHHHKAJIHU MPOOJIEMHU MOMUTY ¥ MPOIO3UIIii, TAKOXK TOCTPUM
OyJ10 MUTaHHS TPAHCTIOPTYBAHHS Ta 30epiraHHs 3epHa

3 wMeroto cralumizamii craHoBuma B 1848 p. 82 TOpPromui CTBOPUIHU
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LEHTpaai30BaHuil puHOK - Ymkaszpky TOproBy Oipxky. Ilepmum KpokoMm 13
cTalimizanii puHKY 3epHa Ha 1iid 61pki OyJ10 BIPOBAKEHHS CIIOTOBUX KOHTPAKTIB.

JisnpHICTE TOBApHUX O1p’K MOYMHANACS 3 YKIIQJJaHHS YroJl Ha peallbHUl TOBap
IIUPOKOTO  acOpTHUMEHTY  (yCcl  BHIM  CUIBCHKOTOCHOJNAPCHKOI  MPOIYKIII,
JicomaTepialiv, TeKCTHJIbHA CUPOBHUHA TOIIO) 32 YMOBHU MOr0 TEPMIHOBOI IMOCTaBKH.
bipka B 11poMy pa3i OyJia Jiuiie MiclieM YKJIaJIeHHs YOI, a BC1 OBl BIIHOCUHH
3 MPUBOAY KOHTPAKTy CTOPOHM PETYJIOBATU MK C0000. YTroay rapaHTyBajia He
Oipka, a cami ydacHUKH. [HI1a 0COOIUBICTD II€T YyTOJIU MOJIArajia B TOMY, 110 00CSATH
yrol, a TaKoXX YMOBHM TOCTaBOK BH3HAYaJIMCA TMOKYIIEM 1 MpoJaBlieM, TOOTO
KOHTpPakKT MaB 3HAYHOIO MIPOI0 IHAMBIAyaldbHUN Xapakrep. Uepe3 BkazaHI yMOBH
MJIaTeXy TakKi YroJu YHEMOXKJIUBIIIOBAIIM 3/IICHEHHSI TPU Ha 3MiHI ITIH.

OcHOBHE 3HAYEHHS TOTOYACHUX OipX TMOJATANIO B TOMY, IO 3a YacTHX
KOJIUBaHb I[IH TIIbKM Oip’ka MOIVIa JaTH TEPMIHOBI BIJOMOCTI Mpo IIHU U
3a0€3MeYUTH TOPTOBIIO MOXKJIMBICTh CBOEYACHO 3/IMCHIOBATU 3aKYIIBIO 1 TIPOJAK.
Ane HaliBaxxmBIia QyHKIIS O1pKi HoJsArana y HeHTpai3alii HOMUTY 1 TPOIO3HIIIi.

3 dYacoM CBITOBUM OIpKOBHM PHHOK CSATHYB BiJI TOPTIBJII CHOTOBUMH
KOHTpakTaMHl JI0 TOPTiBIl Yrojamu 3 BIJCTPOYEHOK IOCTABKOK, TOOTO (op-
BapJHUMHU, KOJIHM 3a0€31eUy€eThCs MOCTaBKa TOBApPy BiJIMOBIHOT IKOCTI y BUBHAYCHUN
TepMiH (Ha OUTBII TPUBATIUH TIEPio/T) 3a IHAMHU HAa MOMEHT YKJIaJICHHs YTOJIH, 1110, SIK
MpaBUJIO, TApPAHTYIOTh TOBAPOBUPOOHMKAM NEBHUW piBeHb NpuOyTKy. [lepma Taka
yroja O0yna ykiaaeHa B 1730 p. Ha Tokilicbkiii pucoBii Oipxi ,,JlomkiMa’™ 1 Ha3BaHa
3aBYACHOI0 KOHTPAKTAIII€TO.

VY CHIA Taki KOHTpakTH Brepuie Oyau ykiaaeHi Ha Yuka3bKiid TOProBiid O1pxi
3 Kykypya3u. [lepmmii 3 BIZIOMHUX 3apeecTpOBaHUX KOHTPAKTIB MaTyeTbest 1851 p.

VY ¢opBapaHux yroaax KymiBIS-MPOJa)x TOBapy BimOyBajacs 3a3dayierilib, /10
MOCTaBKU TOBapy, a MOXJIMBO, 1 0 Horo BupoOHHuTBa. Lli yromm wacto Oynu
KpaluMH, HIX yroAW CHOT, TOMY IO JaBajd y4YaCHUKaM MOJKJIMBICTh TUTAHYBaTU
CBIi MPUOYTOK y MailOyTHHOMY.

VYkitamanHs yroJi 3 BIACTPOUYEHOIO MOCTAaBKOIO Ha PEAIbHUM TOBAp MPUCKOPHIIO

000pOoT KamiTany 1 3a0€3MeYnsio NMPUILIUB CIEKYJIATUBHUX KaIliTaliB, 1110 PO3MIMPUIIO
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MICTKICTb PHHKY.

[Ipore dopBapari yromm Mamu W HeratuBHI MOMEHTH. Tak, ¢opBapaHi
KOHTpakTH He Oynu cTaHgapTu3oBaHi. Taki ymMOBH, SIK OOCAT IOCTaBOK, SIKICTh
TOBapy, TEPMIHU MTOCTABOK, I[IHA TOBAPY MOTOKYBATHACS 0€3MOCEePEIHBO MOKYIIIIEM 1
npojaBieM. Ha O6ararbox ToBapHuX Oipskax (opBapHi YroAu MOTJIM yKJiIaJaTUCS Ha
OyIIb-SIKUM COPT TOBapy 1 Ha OyJb-IKHUX YMOBAaX IMOCTABOK, a IXHS TPUBAIICTh 1HKOJIH
nocsrana 24 mics.

®dopBapAHi yroau MICTHIIA TaKOXK MEBHUM PU3HK, OCKUILKU HE OYyJI0 rapaHTa ixX
BUKOHaHHSA. OpaHAa 13 CTOpPIH MOIVIa MOPYMIUTH B OyIb-KHH MOMEHT B3SITI
3000B's13aHHs a00 AKICh MOJI1i B MAHOYTHHOMY MOTJIA NEPEMIKOUTH 000M CTOPOHAM
BUKOHATH KOHTPAKT.

[Tomanbmuii po3BUTOK OIPKOBOI TOPTIBIS MOB’SI3aHUN 3 MOSIBOIO Y O1p»KOBOI
MIPaKTHUIll yroJ Ha TepMiH ( ¢’ 10UepCHUX).

Y 1865 p. Uukaspka ToBapHa Oipxka po3poOuiia CTaHAAPTHUNA THUTOBUN
KOHTPAaKT Ha MalOYTHIO MOCTaBKY 3€pHAa, HAa3BaBUIM MOro «(’rouepcHuUM». Y 1IbOMY
KOHTpakTi OyiM CTaHJapTU30BaHI SIKICThb, KIJIBKICTh, TEPMIH 1 MICIE IOCTaBKH
TOBapy, 3a IKUM yKianaerbes yroaa. CtanaapTusaiis 61p>K0BO1 TOPTiBIIl IPUBENA 0
MOSBM  TIPUHIIMIIOBO HOBOTO OIp)KOBOTO aKTHUBY - OIpKOBOTO (b’ HOUEPCHOTO
KOHTPaKTy, TOOTO KOHTPAKTy Ha MOCTaBKY OIpPKOBOTO TOBapy 4epe3 MEBHUU TEPMiH
y MailOyTHhOMY 1 BIANOBIAHO - (’rodepcHOi TopriBmi. BoaHowyac 3 MOsBOIO
¢’1ouepcHUX KOHTPAKTIB OyJIO BBEJCHO CHUCTEMY TapaHTOBAaHUX BHECKIB OIpki Ha
BUTMAJOK HEBUKOHAHHS y4YaCHUKAaMH yrojJ CBOIX 3000B’si3aHb  MPOJABII.
@’rovyepcHUl KOHTPAaKT, HAa BIAMIHY BiJ KOHTpPakTy Ha peajbHUNA TOBap, HE
nepeadayae 3000B’s13aHHST CTOPIH MPO TOCTABKY a00 MPUHOM peasibHOTO TOBapy, a
TUIBKM KYMIBIIO-TIPOAAX MpaB Ha el ToBap. OmaHyBaHHS TEXHOJIOTIT TOPTIBII
¢’ 10uepCHUMHU KOHTPAKTaMU 3YMOBUJIO BUTICHEHHS 3 OIpK CIIOTOBUX 1 (pOpBApIHUX
KOHTPAaKTIB.

Koukypenuis ¢opm TOpriBiai TOBapOM MOCTYIIOBO MpHUBENa 10 TOro, IO B
XX CT. TOPriBiiA peaJlbHUM TOBApOM OCTAaTOYHO IMEpeMICTUIIacs B T03a0ip>KOBUM

00ir. BHacmiaok TOro, 1mo CHOXMBayeBl 3aBXIU MOTPIOHUM KOHKPETHUW TOBap 3
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ycimMa Horo crneuniyHuMU 0COOIMBOCTAMHU, YMOBaMH MOCTABKHU, MPUHHATHUMH IS
JAHOTO CIIOXKMBaua, PO3BUTOK OIpKOBOi TOPTIBII MPOXOJUB 3 YpaxyBaHHSIM BcCe
O1bII01 cTaHmapTu3ali 1 yHigikari. Lle Oyno HeoOXiIHO 1Ji1 HApOIyBaHHS 00CATY
TOPTiBIi, KUIBKOCTI YKJIaJeHUX O1p>KOBUX yroa i T. iH.

3MiHU, 1[0 BIAOYJIMCS y CTAHOBHUIII TOBApHUX OIpK, a TaKOXK MOSBAa HOBUX
00’€KTIB TOPTiBJI, III0 HE € TOBAPOM Y MPSAMOMY PO3YMIiHHI, a TIJIbKH (HIHAHCOBUMHU
IHCTpYMEHTaMH, CIPHSUIA pi3KoMy 301blIeHHI0 ToBapooOiry. Ha ToBapHux Oipxkax
moYyaJIi  31MCHIOBATHCS oOmepalii 3 TOPTiBiAl 1HAEKCAaMU IIiH, OaHKIBCHBKUMHU
BIJICOTKaMH, 1MOTEKOI0, BAJIFOTOI0, KOHTPAKTaMHU Ha (PpaxTyBaHHS.

['onoBH1 Oipki cBiTY mnomupwid (’r0Y4epcHl KOHTPAKTH Ha (PIHAHCOBI
IHCTPYMEHTH, HAJIaBIIK TUM CAMHUM MOKJIMBICTh ()1HAHCOBUM 1IHCTUTYTaM YIOPATHUCS
3 HIHOBUMH pusukamu. Ilepml ¢'touepcHi KOHTpakTH Ha (PiHAHCOBI 1HCTPYMEHTH
Oy yKJaJieH1 Ha 3aCTaBHI cepTU(ikaTh ypsiI0BOi HalllOHAIBLHOT 3aCTaBHOI acoIlialii
(CIIA) 1 Ha iHO3emHY BamoTy B 70-T1 poku. Taki KOHTpPaKTH CTadd MOKJIMBUMU
BHACIIJIOK CHUIBHUX 3yCcHJIb YHMKa3bKOI TOProBOi OIpKi 1 MiANPUEMUIB, TISIBHICTH
akux Oylia moB’si3aHa 31 cdeporo 3acTaBHOTO Oi3Hecy. Jlyist po3poOku ¢’rouepcHUX
KOHTPAKTIB 3HAJOOMUJIOCH KUIbKAa POKIB 1HTEHCHMBHOI POOOTH,  TOPTIBJIA LIMUMH
KOHTpaKTaMHu royvaiacs B k0BTHiI 1975 p.

TopriBnss  ¢’rouepcamu  Ha  (iHAHCOBI  IHCTPYMEHTH  IOCTYIIOBO
po3LIMproBaiacs 1 OXOIUIIOBaJA Jefail Ouiblle BHUJIB PI3HOMAHITHUX (PIHAHCOBUX
3ac001B, BKJIIOUAIOYM JOBTOCTPOKOBI Ka3zHayeHChKi 3000B’s3aHHS 1 Ka3HA4YEHCHKI
Oineru, ¢’rouepcu Ha akuii, Ha oOsirauii MyHIQUOATITETY 1 (’roYepcH Ha CBOIH
(KymiBisl IHO3EMHOI BAJIIOTH 3 OIJIATOI0 MPOTATroM 1-2 MHIB Ta mpoAakeM ii Ha OLIbII
JIOBTHUI TepMiH a00, HABITAKU, BUKYIIOM).

YV 1920 p. na Oipxkax CHIA oTpumaB MNpakTUYHY peaizalil0 MeXaHi3M
XCeDKYyBaHHS, 110 O3HAMEHYBAJIO HACTYIMHWUM €Tam PO3BUTKY OIp>KOBUW TOPTIBII,
MOB’SI3aHUN 3 PO3POOKOI0 MEXaHI3My CTpaxyBaHHS LIHOBOIO pPH3UKY. MexaHi3M
XEPKYBaHHSI JI03BOJISIE 3HATH LIIHOBUM pU3UK 200 MiHIMi3yBaTH HOTO.

VY 1982 p. B mpaktuky OipKOBOi TOPriBil OyJ0 BIPOBAIKEHO HOBUN BUJ

KOHTpakTIB - ONIIOHM Ha ¢’rouepcu. Ha mnporuBary ¢’roduepcam, OMNIIOHU Ha
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¢’rouepcu 1al0Th 1HBECTOpPAM MPABO BCTAHOBIIOBATH CTYIMIHb PU3UKY 1 0OMEXYBaTH
HOro BapTICTIO TpeMii, IO BHUIUIAYYETbCA 3a HAJAHHS TMpaBa MpoaaBaTh ado
KynyBaTH (p’rouepcHui KOHTpakT. Brepiiie omiioHHI KOHTpPaKTH Oy yKJaJeHl Ha
Uwukaspkiid ToproBiii Oipki Ha coro (1984 p.) 1 xkykypym3y (1985 p.). 3 mosBoro
OMIMHUX Yroj  CTpaxyBaHHs BiJ I[IHOBUX pPH3HMKIB (XEIKyBaHHS) BIIOYBAa€ThCS
IUIIXOM CHUHXPOHHOTO YKJIaJaHHs yroJl BiApa3y Ha TPhbOX BUJAX PHUHKIB: HA PUHKY
pealbHOTO TOBapy (KYMIBIA-TIPOJIaXX PEaTbHOTO TOBapy), (p’r0UepCHOMY PUHKY
(Bimkym abo mpojax ¢’rouepCHOro KOHTPAKTY), Ha OMIIIOHHOMY PUHKY (BIAKYIT a00
npoaax omimioHy). ToOTo 3 mosiBoro omiioHiB (h’rodepcHa Oipka, SIK 1 TOPTIBIS
¢’rouepcamu, HE 3HUKAE, a JIOMOBHIOETHCS ONEPaLisIMA OMIIIOHHOT TOPT1BJIL.

TakuMm 4MHOM, €BOJIIOIISL O1P>KOBOT TOPTIBJII MpHUBEJA 10 TOTO, IO BIAOYIHMCS
3HA4H1 3MIHH 1 B 00’€KTI, 1 B MEXaH13MI I11€1 TOPTIBII.

OcCHOBHI eTari PO3BUTKY CBITOBOi OIp»OBOi TOPTiBJI MHpEICTaBJICHI B

TadmI. 2.
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Tabnuus 2 — OcHOBHI eTarli pO3BUTKY CBITOBOI O1pKOBOi TOPTiBIIi

Etan po3Butky Yacosuit Crucia xapakTepuCcTHKa
O1pKOBOiT MIPOMDKOK
TOPTiBII
1 eran 2-ra 3apo/KeHHS TEpIIMX TOBApHUX OIpXkK, HAa SKHUX
NOJIOBUHA | YKJIaJalOThb YroAW Ha peajbHUH TOBap 3
XVI cr. HETalHOIO ITOCTABKOIO.
(31531 p.)
2 eran 1-ma [louaTtok ykilaJaHHS Ha TOBAapHUX Oipxkax yron
NOJIOBUHA | HA peaJbHUI TOBApP 3 MOCTAaBKOIO y MAaHOyTHROMY
XIX cr. epioi.
(31730 p.)
3 eran 2 -Ta BunukHeHHs1 Ha TOBapHHUX Oipxkax (¢ r0YepCHUX
IOJIOBUHA | KOHTPAKTIB 1 MOYaTOK YKJIaJaHHA YroJ Ha
XIX cr. TEpMiH.
(31865p.)
4 eran 1-ma Po3pobka MexaHi3My CTpaxyBaHHS IIHOBOTO
NOJIOBUHA | PU3UKY 1 I[OYaTOK 3J1MCHEHHS Ha TOBapHUX
XX cr. Oipkax onepauiii XxeaKyBaHHS.
(31920 p.)
5 eran 2-ra BunukHeHHs Ha TOBapHHMX Oip’Kax OMNIIOHHHUX
MOJIOBMHA | KOHTPAKTIB 1 TMOYAaTOK TOPTIBJI OMI[iOHAMU Ha
XX cr. peanbHuii ToBap 1 ’r0YepCHI KOHTPAKTH.
(319800p.)

1.3. Cy4yacHuii cTaH cBiTOBOIO 0ip:KOBOIr0 PUHKY

Ha cydacHomy etami po3BUTKY MiXKHapojHa OipKoBa TOPTIBIS Ma€ IIJIKOM

BUPAXKEHY

reorpagiyHy

KOHIIEHTpAI 0.

[lepenoBumu  LEeHTpaMu Oynau 1

samumatotbest CIIIA, BenukoOpuranis, SAnonis. Pons amepukancbkux OipK 3HAYHO
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3pocna mig 4yac 1 micast Jpyroi cBiToBoi BiiiHH, Konu Betoau, kpim CLIA, Gipxi Oynu
3akputi. Ha Toit mepioa Ha Hux npunagano 90% omnepartiii.

3apa3 Maibke Bech OIp:KOBUII 00OPOT HA CBITOBOMY TOBAPHOMY PUHKY, a cCaMme
98% 3abe3neuyeTbes 3aBASKU AISUTBHOCTI O1pK TPhOX MPOBIAHMX KpaiH : 84% 1boro
obopory npunanae Ha 6ipxi CIIA, 8% - BenukoOpuranii, 6% - fAnoHii 1 2% - Ha
TOBapHi OipKi IHIIHUX KpaiH..

[lepeBara CIIIA y ¢’rouepcHiii Ta OMIIOHHINA TOpriBmi 306epiraiack 10
cepenuuu 80-X pOKIB, ajie¢ B HACTYIIHI POKH €BPOINEHCHKI M a3iaTchki (’roduepcHi
PUHKHU CTamu KOHKypeHTamu TpaguiliiinuM punkam CILIA. 3a nepiox 1985-1990 pp.
yacTka (¢’rouepcHoi TopriBial 3a Mexamu CIIA 30ubmmnace 3 12,8 mo 46,8
BijicoTka. OOcsaru ¢'rouepcHoi TopriBiai B A3ii 30UIBIIMINCH BABIYl, a B €Bpomi -
MPaKTUYHO YTPHUYI.

Cremianizaiii€lo  aMepUKaHCBKUX TOBapHUX Oipk  TpaauiiiiHo Oyna
CUIBCHKOTOCTIONIapChKa MPOAYKIIis, BenmukoOpuTanii - MOpOroimiHHI W KOJBOPOBI
METaId Ta €HEProHOCIi, SMOHCHKUX - arpapHa MPOIYKIlisA, XO4a Ha JaHUM dYac s
crieriaizailis y BCiX TpbOX IIEHTpax HE HACTUIbKU BUPaKEeHA.

HaiiGi1p11or0 ToBapHOIO OIpXer CBITY € aMepukaHChbka UYMKazbka TOproBa
oipxa (Chicago Board of Trade ), na sikiii 37iicHIOIOTBCS ()’FOUYEpPCHI 1 OMIIIOHHI
YTOJIM 13 3¢pHOBHMHU (IIISHUIIS, KYKYpYy/3a, OBEC, cos-0001), omiitHuMH (COoeEBa OJIis,
COEBUIl WIPOT) KyJIbTYypaMH, JOPOTOLIIHHUMHU MeTajaMu (30J0TO0 1 cpibio),
KazHauechbkuMu Oinetamu 1 obOmiramismu CIIA, MyHinunaasHAMH OOJITaIlisIMHU,
1HJIeKCaMU aKIlii 1 o0irariu.

Hpyroto 3a o0caramu npojaxy Oip:KOBUX TOBapiB € Ynka3zbka TOBapHa Oipika
(Chicago Mercantile Exchange). Tlpeamern yroxa - Benuka porata Xyao0a, CBHHI 1
nujomarepianu. OCHOBHA KUIBKICTh YIoJl pUMaiae Ha KazHayeichki nanepu CLIA,
BaJTIOTY, €BPOJIOJIAPH, 1HACKCH IIH aKIIii 1 00iraIiu.

Hero-Mopkcebka ToBapha 6ipxa ( New-York Mercantile Exchange) e tpersoro
3a KUIbKICTIO yKiageHux yrof. [Ipeagmeramu yroa Ha 1ii Oipxi € majuBHA 1 cupa
Ha(Ta, mporaH 1 6€H3MH, a TAKOX MJIATHHA 1 TTajaIii.

Bipsxa Komeke (Commodity) y Heto-Fopky 3a ocTaHHI pOKHM JeIo 3MEHIInIA
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obOcsaru omepariiii. TyT BeayThcsl omepairii 3 MiJJIi0, aTIOMiHIEM, 30JI0TOM, CpiOJIoM,
1HJICKCAMH IiH BTIOTH 1 IIIHHUX TaIepiB.

Ha Hero-Mopkeskiit 6Gipxi kaBu, nykpy i kakao (Coffee,Sugar,Cocoa
Exchange) Beaetbest TOPTiBis BiAMOBITHUME TOBapaMU Pi3HUX COPTIB.

Ha Hsro-Hopkeskiit 6ipxi 6aBosuu i murpycosux (New-York Cotton,Citrus
Exchange) ykmamaioTbcss KOHTpPakTH 3 KYIIBIII-IIPOJaKy OaBOBHM, KOHIIEHTPATY
amnelbCHHOBOTO COKY, TpomaHy. BemyTbes Takok omeparlii 3 iHAEKCOM Jojapa,
ka3Haueiicbkumu Oinetamu CIIIA.

YineHe MicIle B PO3BUTKY OIp>KOBOTO PHHKY IOCITAIOTh 1 TOBapHi Oipxi
BenukoOputanii. JIoHZ0oH 6arato CToJTh OYB 1 3aJIMILAETHCA BaXXIUBUM CBITOBUM
(1HAaHCOBUM IIEHTPOM, JI€ PO3TallOBaHI YUCICHHI (ipMHU TOCTYT, Taki, K OaHKH,
CTpaxoBl KOMIaHii, eKCIeAUUIiHI 1 (paxToOBI KOMIaHIii, 110 Habarato MOJIEruye
Oprasizailiro Mi>KHapOHOTO TOBapOOOIry.

[Ipote y kinii XX CT. y 3B 43Ky 31 3HAUHUM 3HIKCHHSIM €KOHOMIYHOI POJIi
BenukoOpuTaHii y CBITI, EKOHOMIYHUMHU TPYJHOIIAMH IIi€1 KpaiHU, 3MEHIIEHHSIM
3HAUYEHHS OPUTAHCHKOI BaJIOTU Y CBITOBIMA BAJIOTHINA CHCTEMI, a TAaKOX 4Yepe3 1HIII
YUHHUKH, [0 MPSMO BIUIMBAIOTh Ha OIP>KOBY TOPTIBIIIO, YACTHHA TOBAapHUX OIpXK y
BenukoOputanii nepexxuBana kpuzy. Lle BUABISIETbCS y CKOpoueHHI OOOPOTIB 1
noca0aeHH] O3UIlli OPUTAHCHKUX O1pK OPIBHSIHO 3 aMEPUKAHCHKUMU.

Jlo Oip>k CBITOBOrO 3HAYEHHS HaNEKUTh JIOHAOHCHKA MIXKHapoAHa (piHaHCOBA
¢’rouepcua Gipxka (London International Financial Future Exchange ) (mo Bepechs
1982 p. BoHa HazuBanacs JIOHIOHCHKOIO TOBapHOWO Oipxero). [Ipeamerom obopoty
Ha I Oipki € CUIbCHKOTrOCIOAApChKiI MPOAYKTU: KaBa copTy ,,PoOycra”, kakao,
OUMA IyKOp 1 I[yKOp-CHUpEIlb, KapTOIUIA, HACIHHS OJIWHUX KYyJbTYp 1 OJIis
(COHSIIHMKOBA, COEBAa, KOKOCOBA, parcoBa, apaxicoBa 1 3 JIbOHY), COEBHM HIPOT 1
KaydyK .

Jlonmonceka Oipka meprior B €Bpomi moyana 3 1987 p. 3actocoByBaTu
€JIEKTPOHHY CHCTEMY B 3I1MCHEHHI KOMepuidHuUX omepauid. Ha miii Oipxi micis
nepeoOIaiHaHHA TMOYalM IHTEHCHBHO TOPryBaTH (iHAHCOBUMH 1HCTPYMEHTAMH,

30KpemMa Jep)KaBHUMM I[IHHUMH TanepamMy, BaJlFOTOI0, 1HJAeKcaMu akiiiid. HuHi
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JlongoHcbka Oipxka cTajga TPOBIAHOIO  €BPOMEHMCHKOIO  Oipxkero  (hIHaHCOBHUX
¢’rouepciB 1 OMINOHIB 1 APYTOI0 y CBiTi micas Yuka3pKoi TOProBoi 6ipiki.

Jlo pOBITHUX Y CBITOBOMY O1p>KOBOMY PHUHKY HaJIe)KUTh 1 JIoH0HCHKA Oipka
METaJiB, SIKa € TPATUIIITHO OCHOBHUM PHHKOM KOJBOPOBHUX METaliB, MPABUTH 3a
OapoMeTp I1iH y CBITOBIM TOPTiBJII KOJILOPOBUMH METaJlaMH, BUKOPHUCTOBYETHCS IS
XeIHKyBaHHS, pO3p00JII€ CTaHAAPTHI YMOBH O1p>KOBUX KOHTPAKTIB.

OO6’ekTOM TOPTIBMI HA ik OipXKi € Miah, ATIOMIHINA, IIUHK, CBUHEIh, OJIOBO,
HIKENb 1 cpibiio. YKnamaroTbes K ¢’ 10uepcHi, Tak 1 peajibHi yrojau, MPpUIoMy JacTKa
APYTUX JTOCUTHh BHUCOKA. 3HAYHY YACTHHY OOOPOTIB CTAHOBJISATH YTOJU 3aKOPIOHHHUX
KOHTPAareHTiB, Y TOMY YHUCH1 3aX1JHOEBPONEHCHKUX, AaMEPUKAHCHKUX 1 SITTOHCHKUX, A
TaKoX cXifHoeBporercbkuX. [ogeHH1 KoTUpyBaHHS 3ralaHUX METaliB Ha OIpXKi €
OJIHUM 3 HaWBAXKJIMBIIIUX KOE(QILIEHTIB CBITOBOI I[IHU, IPUIHATOI B MIKHAPOJHIN
TOPT1BIIL.

JIoHI0H € TaK0XX BaKJIMBUM IIEHTPOM TOPTIBIIl 3€PHOM, OCOOIMBO MIIIEHUIICIO 1
STIMCHEM.

[IpoBigne wicue B €Bpom mocimae 1 ¢paniy3pka Oipka MATIO
(Mixnapoanuii ¢’rouepcHuii puHok @panuii). OcHoBHA YacTka onepauii MATID
npunagae Ha (’HOYEpCHI KOHTPAKTH Ha AOBrorepmiHoBi (7-10 pokiB) oOirariii,
MPOIICHTHI CTAaBKH, JOBTOTEPMIHOBI KOHTPAKTH Ha BaMIOTy. D’IOYEpCHI KOHTPAKTH
Ha IYKOp, KapTOIUTIO 1 KABY MalOTh HE3HAYHUN 00CHT.

Cepen ¢paniy3pkux 0ipx Benuke 3HaueHHs Mae [lapusbka komepiiiiHa Oipxa,
Ha SKIA 3A1MCHIOETBCS TOPTIBAS padiHOBAHUM IIYKPOM, KaBOIO B 3epHax (CopT
,,P0o0ycTa”) 1 kakao-000amu, a TaKOXK y BEIMKUX o0cArax coeBuM poToM. Lle ennna
y CBITI Oipka padiHOBAHOTO IIyKPY MIKHAPOIHOTO MacHiTady, TOMy BOHA MPUTSTYE
XeHKEPIB Ha LIeW BUJ IIyKPY Maixke 3 ychoro cBity. OCTaHHIMHM pOKaMU ii yacTka 1
3HAYCHHS B MKHAPOIHIN TOPTiBIIi 3HAYHO 301IHIITHAITUCS.

VYV Snonii gie GaraTto Oip>kK MICIIEBOTO 3HauYeHHsS. ApOiTpaxk 3IIMCHIOETHCS
1010 TaKUX TOBApiB, SIK IYKOP, HACIHHA CO1, BOBHH, sIKi € 00 €KTOM MiXXKHAPOIHOI
TOPTiBIi. 3MIMCHIOIOTHCS TaKoX (p’rOdYepcHi yroau 3 600aMu, COPTHOIO OABOBHOIO,

O0aBOBHSIHOIO TPSDKEIO, KapTOIUITHUM KpPOXMAaJIeM, CHPUM 1 INTYYHUM IIOBKOM,
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MANpUKOIO0, IyKpoM, KayudykoM. OcoOauBe MI>KHAPOIHE 3HAYCHHS Ma€ ¢’ I0YepCHHIMA
puHOK 30y0Ta. Haitbinpmmmu smoHcbkuMH  Oipxkamu € Tokiidickka (¢iHaHCOBA
¢’rouepcHa Oipka 1 Tokilicbka ToBapHa Oipxka. BemyTbcs omeparlii 3 I[IHHUMH
MeTajgamu (30JI0To, cpibiio, MIaTuHA).

He3Bakatoun Ha TpoBiAHY poJib y cBiTOBiM TopriBm Oipx CIIA,
BenmukoOpurtanii, Sfnonii, ®Opanmii, BaxJIMBI MDKHApOJHI TOBapHI  OIpXKi
po3mimytotecsi 1 B Cinramypi, bpasunii, ®inminminax. [lomiTHy ponb y CBIiTOBIi
OIp>KOBIM TOPTriBIl BIAICPAlOTh TaKOX Oipki, 10 (GYHKIIIOHYIOTh B APreHTHHI,
ABcTpautii Ta CXiTHOEBPOTIEHUCHKUX KpaiHax.

B ABctpaiii HaifOubI akTUBHOIO € CigHeichka ¢ rouepcHa Oipxa. OCHOBHUM
00’exToM Topriem (y ToMy 4ucii (’rouepcHoi) € HemMuTa BOoBHA. ToBapHi omepartii
(mepcth 1 BelMKa porarta xyao0a) BEAyThCS B AyXK€ HE3HAUHMX oOcsrax, a 1HIIi
orieparlii MpuIialaloTh Ha OAHKIBCHKI BEKCel, JeprKaBHI IIHHI TarepH, 1HJICKCH IiH
aKIIii, oOirarim.

[ToxBaBneHuit Oip>koBHM apOiTpax 3aiHMcHIOEThCA TYT 3 JlongoHom 1 Hero-
MopkoM. ABCTpaniiichkki TOProBui i 3aKOPIOHHI BUPOGHHKH, SKMM BOBHA IOTPiOHA
K CHpPOBHMHA, YKJIAIalOTh Ha L1 Olp»1 yroau 3 MeTor xemkyBaHHsa. Ha miit Gipxi
3MIMCHIOIOTHCS TakoXK (p’rodepcHi omeparlii 3 Xya00010, BIATOJOBAHUMH STHITaMH,
30JI0TOM, Cpi0JIOM, a OCTAaHHIMU POKaMU TaK0X 3 ()1IHAHCOBUMH IHCTPYMEHTAMMU.

[leBHmii BIIMB Ha OIpXKOBY TOPTIBIIO Mae, 30Kkpema, Oipxka B Can-Ilayno
(bpaszumis), Ha sKii 3A1MCHIOIOTHCS () FOUepCHI omepailii 3 KaBOlo B 3epHaX, Xy/100010,
coeBUMH 000amm, a TakoX 30JI0TOM. bipxka-koHKypeHT, 1o B Pio-ae-XXaneiipo,
3M1MCHIOE TiMBKM ()’IOYEpPCHI YroAu 13 30J0TOM, XO4a IUIaHye 3/1MCHIOBATH
¢’rouepcHi yroay Ha Kakao 1 KaBy.

3aranoM y CBITI CHOCTEpITa€ThCS TEpUTOpiaJibHA crienianizaiis Oip»KoBoi
TOPTIBIII, IO 3AJICKUTD MEPEAYCIM Bl EKOHOMIYHOTO PO3BUTKY Ti€i UM 1HIIOI KpaiHH.
Posmoain meHTpiB cBITOBOI Oip»KOBOI TOPTiBII 3a HampsMKaMu —Creriamizamii
HaBeJeHo B Ta0u. 3.

3a ocranni 10 pokiB OipOBUM PUHOK 3HAYHO PO3IIMPHUBCS, BCIOJU Y CBITI

MOYaJu 3’ ABJIATHCS HOBI1 O1pki. M1k HUMHM BUHUKA€E dKOPCTOKA KOHKYPEHIIIS.
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Tabmums 3 - TepuTopianbHe po3TanryBaHHs Oip K 3aJI€KHO BiJ criemiaizarii

Ha3zsa ToBapy

PozramyBanus Oipxi

Konwoposi Mmetanu

Jlonnon, Heto-Hopk, ITnranr

Harypansauii kayayk

Cinranyp, Manaiisis, Jlonnon, Heio-Mopk

Kakao-000u

Jlounon, Heto-Hopk, ITapmx, Amcrepaam

3epHOBI i OIiiHI KYJIbTYpH

Yukaro, Minneanoic, Kanzac-Citi, Bigniner,

Jlonpon, JliBepniynb, Minan, AHTBepIEH,

Porrepnam, Hoptmyna, Tokio, Heto-Opnean

[lyxop TpocTHHHUH,
OypsAKOBU, IIyKOP-CUPELb,

yKop-padinasn

Jlounon, Heto-Hopk, Iapmx

Kasa

Jlonnomn, HL}O-ﬁOpK, Jliepnynb, Ilapuk,

Porrepnam, ['amOypr, AMcrepaam, Manina

basosHa

Heto-Hopxk, Hero-Opnean, Unkaro, JliBepmyis,

Onekcanapis, Can-Ilayno, bom6eii, Cigneit, bpemen

baBoBHsAHA 0J11s

Heto-Hopk, JIonmoH, AMcTepaam

JIxyT Kanbkyrra, Kapaui, Jlonaon
Helo-Mopk, Jloumon, Amntsepnen, Pyo6e,
Bosna .
Menws0ypH, Cinnen
b Minan, Heto-Opnean, AMcrepaam, Portepaam,
uc

Toxkio, bomOeit

CoeBa 1 COHAIIHUKOBA OJIis

JlongoH, Uukaro

Xyno0a, mpoayKITis

TBApWMHHUITBA

Uukaro, Can-Ilayno, Jlongon, Amctepnaam,

Cigaen

JIopOroI1iiHHI MEeTaIu

Hero-HNopk, Yukaro, Binniner, Amctepaam, Tokio,

Pio-ne-Kaneiipo, Cinranyp

Hadra i HapTonponykru

Jlounon, Heto-Mopk, Cinramyp
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3 iHmoOro 00Ky, MOPyY 13 KOPCTOKOI KOHKYPEHIIEID Ha OIpKOBOMY PUHKY
BiJI0OYBA€THCS 1 TpoIiec 00’ €qHAHHS O1piK.

CtpykTypa CBITOBOTO TOBapoOOOpPOTY 3a OCTaHHI POKHM 3MiHWIACS B OIK
3pOCTaHHS YacTKH KOJBOPOBUX Ta JOPOTOLIIHHUX METaJiB, EHEPTrOHOCIIB 1 3HAYHOTO

SMCHIIICHHA YaCTKH OYKPY, KaBH, KaKao, 6aBOBHI/I, BOBHHM.

1.4. CtaHOBJICHHS | PO3BUTOK OIpP:KOBOI0 PUHKY B YKpaiHi

IcTopist ¢opMyBaHHS HaIlOHAJIBHOTO OIPYKOBOTO PUHKY TICHO TMOB’s3aHa 3
OaratoBiKOBUM NiepeOyBaHHAM YKpaiHu y ckiajl Pociiicbkoi iMmepii.

[lepuri 6ipxi B mapebkiit Pocii Oynu opraHizoBaHi HE 3 1HIIIATUBU TOPTOBIIIB
TOBapoM, sk 1ie BimOyBanocs Ha 3axosl i B CIIIA, a 3a Hakazom maps Iletpa I, saxuii
gacTo OyBaB 3a KOpJAOHOM. BiH He /10 KIHIA PO3yMiB €KOHOMIYHY CYTHICTh LIOTO
SBUILA, ajle OOPOBCS 3a BOPOBAPKEHHS y ToroyacHiil Pocii Bcboro nepenoBoro, mio
HarpoMaguia €Bpona. 3a posnopsamxeHHsaM [lerpa [ B 1703 p. Oyno BiAKpUTO nepury
oipxy B IlerepOyp3i. st Hei Oyno moOyaoBaHo creniaibHe mpuMimieHHs. [letpo |
O0COOMCTO BCTAHOBMB MOPSAIOK poOOTH OIpKOBUX 300pIB HA 3pa30K 1HO3EMHOTO.
AmnanoriyHi OIpKOB1 3aKkjiaJM BIH Haka3aB CTBOPUTH N0 BCid kpaiHi. OjgHak
TOTOYAaCHE JUJIOBE JKUTTS XapaKTepu3yBajocsi HE3HAYHMMM oOcAraMu yrof,
NPUMITUBHUMHM  OpraHizamiiHumMu  (GopmMaMu  TOpPriBii,  HEPO3BUHEHICTIO
KpeauTyBaHHs Ta 1H. ToMy 3a HAcTymHI CTO POKIB OyJIO CTBOPEHO JIMIIEC YOTHPU
oipxi - Onecwbky, Bapiascbky, MOCKOBCBKY 1 PUOIHCEKY.

3anoyaTKyBaHHs Oip»KOBOI TOPriBil B YKpaiHi MOB’SI3yIOTh 13 BIAKPUTTAM Y
1796 p. ToBaphnoi Oipxi y M. Ogeci it y 1834 p. - y m. Kpemenuyky.

3aranom MOKHa BUJIIJTUTH HACTYIIHI €Taly PO3BUTKY O1p>KOBOI TOPTIBIIL.

1796 - 1860 pp. 3apomkeHHs Oip>XKOBOro pyxy. XapakTEpHUMH OCOOH-
BOCTSIMH LIbOTO TNEPIOy € CTBOPEHHS Ta (PYHKILIOHYBaHHS KUJIBKOX TOBapHUX OIpiK 3
HE3HAYHUMU 00CsraMu Yyroj, HEJIOCKOHAICTIO MEXaHI3MIB OpraHizailli ToBapiB, a
TaKOX Te, 110 HE BCl TOBapH OyJin MPeAMETOM O1p>KOBOTO 000POTY.

@DyHKIIOHYBaHHS TOBApHUX OIpK I[HOTO Yacy HE BIAIrpaBalio CYTTEBOI poil i
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Ha TYPTOBOMY PHHKY CUTbCHKOTOCTIONAPCHKOI MPOAYKIlii. TopriBis 3/ilicHIOBaIacs B
OCHOBHOMY 3€PHOBHMH 1, SIK IPABUJIO, HEBEIMKUMHU MAPTISIMH.

1861 - 1900 pp. AxTuBizalis 1 crerianizamis Oip»koBoi Toprisii. Pedopmu
1861 p. BHecnu MoKBaBJIEHHS B OIp>KOBY TOPTiBI0. BOHU MpHCKOpWIH mepexis 10
PUHKOBOI'O TOCIOAApPIOBaHHS, CTBOPUJIM CIPUATIUBI NEPEAYMOBHU I MOJAIBIIOTO
PO3BUTKY Oip>k0BOi Toprisii. bipxki BigkpuBaroTbes B Kazani, Pu3si, Kuesi, mizHimie B
Actpaxani, CaparoBi, XapkoBi, MukonaeBi, baky, €mbIii. 3’IBISIOTECS €JI€BATOPH,
CTBOPIOIOTHCSI  KOMEPINHMHI ~ OaHKH, 3aJi3HUYHI MeEpexXi, BIOCKOHAIIOIOTHCS
TpaHcOpTHI 3acobu. [lounmHae mpaioBaTH Tak 3BaHUW MIATOBApPHUN KPEIWUT, B
OCHOBHOMY [JIsi TOpPriBil xJ1iOoM. Bce 1ie¢ CyTTeBO BIUIMBa€E Ha I1HTEHCHBHICTD
PO3BUTKY O1p>KOBOi TOPTIBIII.

1900- 1914 pp. Iacruryanizamis Oip>KOBOTO PUHKY. bBipki 1bOTO mepiomy
HaJIIWHO BBIMAIIUIM Y HAPOJHE TOCIOAAPCTBO KPaiHU 1 MaJIM CYTTEBY MUTOMY Bary Ha
rypTOBOMY TOBapHOMY PUHKY. SIK mpaBuiio, 1€ Oy creriaaizoBaHi 0ip:ki 3 TOPTiBIl
OKpPEMUMH BHUJIAMU TPOAYKIIiI, a came XJIOH1 , (PpyKTOBI, M’ ACHI, BUHHI Oipki Ta
1HII, cepel sSKUX HalOUIbmIl Oip>koBI oOopoTM Mana KuiBchka ToBapHa Oipika,
MuxkonaiBcbka xy1i0Ha ¥ Onecbka 3epHOBa O1piki. 3a 1eil mepioa BIAKPUIOCS MOHA
50 6ipik, a 3araybHa iX KUIbKICTB Jocsria 115.

Pociiicbka popeBomroriiiHa Oipka Maia Jesiki 0COOJIMBOCTI, AKI poOwiu ii
NMpUBaOIMBOIO JJis1 3aX0/y; BOHA OyJjia JOCUTh HE3AJIEKHOIO opraHizailiero. Micuesa
ypsiioBa Biaja, SIK MpaBUJo, HE BTpydajack y Oip»KOBY HisibHICTH. Kpim Toro, Ha
pociiicbkux Oiprkax, Ha BIAMIHY B1J 3aX1IHUX, Oyia Maike BIACYTHS CIIEKYJISLIS.

3arasiom Oip>ka B Hapchkid Pocii crajia HE TUIBKM OPraHi30BaHUM ONTOBUM
pUHKOM, a ¥, 1m0 OyJ0 3yMOBJICHO TEBHUMH ICTOPUYHUMH YMOBAMH, OPTaHOM
MpEACTaBHUITBA 1 3aXHCTy 1HTEpPECiB TOPriBiAl Ta PO3BUTKY PUHKOBOI
1H(DpaCTPYKTYpH.

bipka 3aiimaiiacs MUTaHHSIMU 3aJ1I3HUYHOTO Ta BOAHOTO TPAHCIIOPTY, XJI1OHOT
TOPT1BJIl, MUTHHUIII, TOJJATKAMHU Ta IHIIUMH IPOOJIEeMaMi PUHKOBOTO XapaKTepy.

[Touarok Ilepmioi cBiTOBOI BiitHU, a TOTIM Toaii 1917 p. mpu3Benu 10 TOBHOTO

MPUIUHEHHS AISUTBHOCTI TOBAPHUX O1pkK YKpaiHu.
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1920- 1928 pp. BupoBamkeHHsS pajsHCHKOIO JEPXKABOIO HOBOI €KOHOMIYHOI
MOJITHKH, 10 Oa3yBajach Ha TEBHUX EJIIEMEHTaX PUHKOBOI €KOHOMIKH, CIIPHUSIIO
BIJIpOKEHHIO O1p>KOBOI IsUTHHOCTI. BiTHOBMIM CBOIO AisIbHICTH 11 TOBapHHX OipiK,
10 Aisid Ha TepuTopii Ykpainu no 1917 p.

Pana npami #t o6oponu CPCP, skiii mi3Hime Oyiau HIANOPsSAKOBaHI Oipxi,
BUJIa€ MOCTAHOBY ,,IIpo Oipxki”, B sKiil (HOPMYIIOIOTECS MPUHIUIN X MISUTBHOCTI.
byno pexomeHmoBaHO BCiM OpraHizaimisiM BCTYNUTH B WieHH OipXi, BIABIAYBaTH
OIp>)KOB1 TOPIW, BCl TOProBi omeparlii 371HWCHIOBaTH IEpPEeBaXHO dYepe3 Oipxky 1
KepyBaThCh Oip>koBUMHU LiHaMu. JKoJHe AepaBHE MIANMPUEMCTBO HE Majo IpaBa
peainizyBaTH CBOIO MPOJIYKIIIIO 3a I[iIHAMH, HIDKYUMU 3a O1p>KOBI.

VY wmeil yac Ha ONTOBUX PHUHKAX MOPAJ 3 KOOMEPATUBHUMH OpraHizalisiMu
3’ABWIIMCS JIep>KaBHA TOPTIBJIA 1 MPOMHUCIOBICTh. BOHM, K mpaBWio, 1 cTaBayv
3aCHOBHHKaMU O1piK.

OCHOBHUMMU 3aBJaHHIMU TOBapHOI O1pKi OyIu:

v BUKOHAHHSI OCEPETHULIBKOI JISITBHOCTI,

v CaMOCTIITHE peryJIIOBaHHS TOBAPHUX PUHKIB.

ToBapna 0Oipka opmyBanacs K KOpropatis, Maja CTaryT, ii YWieHaMd MOTJIU
Oytn Bci (QopMu TIANPUEMCTB (ZIepKaBHI, TPHUBATHI, 3MillaHl), IO CIUIATHIA
BCTYIIHUM BHECOK.

OcHOBHMMH TOBapaMu OIp>KOBOro 00Iry Oyl MHpOJOBOJIBCTBO 1 (pypaxkHe
3epHO, 4acTka skux jgocsaria 80%. 3ailicHIOBaJIach TaKOXX TOPTIBJISI BOBHOIO,
TEKCTUJILHOIO CHPOBHMHOIO, IIKIPpOKO 1 BUpoOaMu 3 Hei, METaJONMPOAYKIE 1
MATTHBOM.

Ha Oip>)xoBOMy pUHKY MpaifoBajii B OCHOBHOMY JI€pKaBHI CTPYKTYpH, IO
Oymu, SIK MPaBUIIO, B POJII MOKYIIIB. YacTka MpUBaTHUX YYAaCHUKIB OyJia HU3BKOIO.
Jlep>kaBa BUKOPUCTOBYBajIa O1pKi K CUCTEMY KOHTPOJIIO 3a JEP>KaBHOIO TOPTIBJICIO,
3 II€I0 METOI OyJI0 MPUMHITO MOCTAHOBY MPO OOOB’SI3KOBY pEeECTpalliio Ha Oipxki
BCIX YToJI, IO 1X YKJIaJajdu Jep>KaBHI MANPUEMCTBA.

PansHchka Oiprka Oyia B 3a1€KHOMY CTaHOBHIII B CUCTEMI TOPTiBJIl BHACIIOK
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Biaau. 3a00pOHSUIMCH CHEKYJIATHBHI Omepallii, B TOMy YHUCIi TEPMIHOBI Yroau 3
TOBapOM 1 I[IHHUMHU T[afiepamMH, CTPOrO JOTPUMYBABCS NPUHIUI 30€peKEeHHS
KOHTPOJIbHUX TO3HUIIHN AEp)KaBHUX Ta 3MIIIAHUX IIANPUEMCTB Ha 3arajibHUX 300pax i
B OIp>KOBUX KOMITETaX TOBapHUX OlpiK.

Oco0nuBICTh TOrOYacHUX O1piK Mosisirajga i y ToMy, 110 BOHU OyJIM HE TUIbKU
OpraHi30BaHUM PUHKOM, a i CKJIaJJOBOIO MPOIIECY JAECPHKABHOTO PETYJIIOBaHHS PUHKY.
OpranizaniiHo 0COOIMBICTIO PAASHCHKUX Oip>k Oyno ¥ Te, M0 MPHU HUX ICHYBalU
peecTpalliiiHi  00po M03a0ipKOBUX yroJl, SKI BpaxOBYBaJd 1 KOHTPOJIOBAIU
103a01pKOBHI ONTOBUN TOBAPOOOIT.

ToBapna Oip>ka neani OuIble XapakTepusyBajlacs K JOJATKOBUM IHCTPYMEHT
peaizaliii TorouyacHoi IJIaHOBOi €eKOHOMIYHOI MOJIITUKHU JEP>KaBH.

Ha mnocepenHuupKy MAisUIBHICTH OIp)K HETaTUBHO BIUIMBAIM  YKOPCTKE
MJIaHyBaHHS 1 MoHomouzamis 30yTy. Ilocumoerbcsi Tuck Ha Oipki 3 OOKy
KOHTPOJIIOIOYMX OPTaHiB, BEIMUE3HOI apMii YUHOBHHUKIB PI3HUX PiBHIB.

Y  wmipy 3MIIHEHHS NOPHUHIMIIB LEHTPATI30BAaHOTO IUJIAaHYBaHHSA 30yT
MIPOMUCIIOBUX TOBApiB MOYaB 3/1MCHIOBATHCS HA OCHOBI JIEPKaBHUX TUIAHIB BBE3CHHS
1 TeHepaJbHUX JO0roBOpiB. MOHOMONBHUM 3 OOKYy JepKaBU CTaJO 1 BHUBE3EHHS
MpOAyKIli. 3aIHCHIOBABCA KOMILIEKC 3aXO[iB, MO0 3a0e3leunTH JIep)KaBHE
KEPIBHUIITBO HA PUHKY CLIILCHKOTOCTIOAPCHKOT TPOTYKITII.

TakuM 4HMHOM, TOPrOBEJbHE MOCEPEAHUITBO OIpK 1 iX POJIb y CTAaHOBJICHHI
PUHKOBHX BIJHOCHMH TMOYaJid OOMEXYBaTUCh JIMIIE HE 3alJIAHOBAaHUMU B
[EHTPaTI30BAaHOMY TOPSIKY TOBapamMu. A depe3 MOCTiHHE IEPEBUILEHHS TIOMUTY Ha
MPOTIO3UIIIEI0 TOBAPY BHU3HAUEHHS I[IH 1 PO3MOJUT TOBAPHUX IOTOKIB CTaBaju
HEaKTyaJIbHUMHU.

3ycruis IEp>KaBHOTO PETyJIFOBAHHS €KOHOMIKH 111 OJTHONAPTIMHUM JTUKTATOM
MIPU3BEJIO JI0 3TOPTAHHS HOBO1 €KOHOMIYHOI MO THKHY.

VY 1927 p. Ha 3aciganni Pagnapkomy Oyino NpudHATO PIIICHHS PO MEPErIIs
(dyHKIIIH Oip>K 1 CKOPOYEHHS 1X KUIBKOCTI. Y pe3yibTari 3 18 Oipik, 110 A1sIM Ha TOU
yac B YKpaiHi, 3aJIMIIIOCH JIUIIE YOTHPH, a A0 KiHI 1930 p. mepectanu npairoBatu

1 BOHH.
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90-Ti pokM - Po3BUTOK OIp>KOBOI TOPTiBIl 32 YMOB CTaHOBJICHHS PUHKOBHUX
BITHOCHH. XapaKTEepHUMHU OCOOJMBOCTAMU CTAaHOBJIEHHS OIp>KOBOTO PHUHKY IIHOTO
nepiony €:

v' 3’scyBaHHS HOTO €KOHOMIYHOI CYyTHOCTI;

v CTBOPEHHSI PABOBOi 0a3u;

v (dhopMyBaHHS OpraHi3aliiHOl CTPYKTYPH;

v ompalffoBaHHs (HYHKIIOHAIBHOT MOJIENI;

v OTIpAIlfOBaHHS ME€XaHi13MYy O1pKOBOTO I[IHOYTBOPEHHS.

Y mportieci oprasizanii Ta akTHBI3allii AISUIBHOCTI TOBApPHUX OIp)K BUpIIIaTbHA
pOJIb HAJIEKUTh 3aKOHY YKpainu ,IIpo ToBapHy Oip:Ky”, BBEJEHOrO B IO 3 CIUHS
1992 p. Tak, cranoM Ha kBiTeHb 1992 p., B YKpaiHi yxe MOYHMHAIOTh (PYHKI[IOHYBATH
6m3bko 70 ToBapHUX Oipik. IxHiil GipxoBuil 060pOT cTaHOBHTH Maitke 10 MIpA.
kp0. (1,81 mun. mon. CIIA).

YacTka CUIBCHKOTOCIOAAPCHKOI MPOJYKIIL y CTPYKTYpl Oip»KOBOTO 000pOTY
OyJia He3HAYHOIO 1 CKJIajaia OJau3bKo 6%.

Ymponmosx 1992 - 1994 pp. crnoctepiraBcst cmaj Oip>KOBOT aKTUBHOCTI,
CKOpOUYBaIKCS 00CITH OIp>KOBUX YTOJ, KUIBKICTh JIFOYMX TOBAPHUX OIpK, Y TOMY
YUCI ¥ Takux, M0 TOPTYBajM arpompojaykiliero 1 3epHoM. Llel mporiec 4acTKOBO
0OyMOBJICHUI THUM, IO TOPTIBJIS HA TOBApHUX Oip’Kax OpraHi30ByBajlach HE 3a BCiMa
MPEJCTAaBIICHUMHU TOBapaMH, a MPOJABAIUCh BUKIIOYHO OIp»KOBI TOBApH, BCS 1HIIA
MIPOJIYKIIisl MPOXOIUIIA Yepe3 M03a0ip>KOBU T'ypPTOBUN PUHOK.

TakoXx HEraTMBHO BIUIMHYB Ha AISJIBHICTH OIp’KOBOTO PUHKY BBEIICHUN B IO
28.02.1992 p. 3akon ,Ilpo onmogaTKyBaHHSI JOXOJIB MIAMPUEMCTB 1 OpraHizaiiii”,
3TiTHO 3 SKUM TIOCEPENHMIIbKA [IsJIBHICTh, & CaM€ MOJAaTOK Ha MPUOYTOK BiA
ayKIIOHIB, OIp)KOBUX TOPriB, 3aKyIIBEJIbHO-TOPTiBENbHOI  JISUIBHOCTI  OyB
BU3HaUYeHU y Mexax 75%. Tineku 3akon Ykpainu ,IIpo omogaTkyBaHHS JOXOIIB
nignpuemMctB” Big 28.12.1994 p., nae 3akoHOIAaBYYy OCHOBY Ui BIIPOJKEHHS
O1p>KOBOi MISUTBHOCTI B YKpaiHi, OCKUIBKM MOJIATOK Ha MOCEPEAHUIILKY IsUTBbHICTD
Oyso 3amkeHo 110 45%. lle # o6ymoBmwiio B 1995 p. 3HauHy akTHBIi3aIlii0 0ip>KOBOTO

PHUHKY.
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BupoOHuky mpoayKIii moyaiu caMOCTIMHO peai3oBYBaTH ii 32 KOHTpAKTaMu
(B ToMy uMCIi Jep)KaBHHUMH) 4Yepe3 TOPTroBedbHI OipkKi Ta KOHTPAKTHI JTOMH,
3aroTiBeNIbHI TOCEPEAHUIIbKI OpraHi3aliii.

Y 1996 p. Gipxi mpamioBalii BXe y BCiX perioHax Ykpainu. Uepes HHX
peai3oByBaIMCh 3HAYHI 0OCSATH TOBapHOi nmpoxaykilii. Tak, oOcsaru peamnizarlii 3epHa
nocsard B 1996 p. 3 MuIH. T, a HaCiHHA COHSIIHUKY - 450 Tuc. T. bip)koBa TOpriBis
CIpusia BUPIBHIOBaHHIO 1 ctaOum3arii 1iH. [ImTtomMa Bara ciTbCHKOTOCIIONAPCHKOT
MPOJYKIIIi 1 TPOJOBOJILCTBA B TOPTOBEIIBHOMY 000pOTI O1pk ctaHoBUIIa 50%.

Cepen HalO1IBIIT AKTUBHUX PETIOHATBHUX O1p>K MO>KHA HA3BaTH:
YopHomopceKy (M. Mukoai);

Opecwky arpapHy Ta OnecbKy TOBapHY O1piKi;
ArponpomucioBy 0ipxy ,,Jlondac” (M. JloHenpk);
BiHHUIIEKY TOBapHO-yHIBEpCAIbHY O1pKY;
KuiBcbKy arpornpoMuciioBy 0ipxy;

[TonTaBchKy arponpoMHUCIOBY OIpKY;

<N X X < X X

3axijiHo - YKpaiHChKy arpapHy O01pxky (M. JIbBIB);

v 3axiJIHy perioHabHy ToBapHYy O1pKy (M. JIbBIB).

3 npyroi monoBunu 1996 p., y Oip>KOBIH TOPriBiIl CIOCTEpIraBcs Craj ak-
tuBHOCTI. OOCSITH yroj, MmO YKIAQJaINCh Ha TOBApHUX Olip)kax, sKI TOPTYIOThH
arpornpoAyKIli€r, 3MeHIIWIKCh Y 3,6 pa3a. Ha nymMKy cneniaiicTiB, IpUYUHU CIIaTy
O1p>KOBOT TOPTIBI1 MPOAYKITIEIO MOJISITAIOTh Y HACTYITHOMY:

v BiJIMIHA OOOB’A3KOBOT0 E€KCIOPTY IPOJOBOJBYOT MPOAYKIII Yepes
O1p>KOBUI TOBAPHUI PUHOK K THMYACOBOI'O B YMOBaX €KOHOMIYHO1 KpU3H SIBUIIA;

v HEMPaBOMIPHI aJMiHICTpATUBHI BTPYYaHHS y TEPEMIMIEHHS TPOIYKITi
TEPUTOPIEIO KPATHU;

v 3a0JIOKOBAHICTh PaxyHKIB TOBAapOBUPOOHUKIB 1, SK HACHIJIOK, BEJIWKa
KUIBKICTh OapTEepHUX oOmepalliii 3a OKPEMUMHU BUIAMHU MPOAYKIIl, IO TEPEBUIILYE
50%-nuit 6ap’ep;

v\ HEJOCKOHAJa CHCTEMA OIIOJATKYBaHHS;

v HEBIAMOBIIHICTh MPOYKIIIT €EBPONEHCHKUM CTaHIapTaM SIKOCTI;
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v\ BIiJICYTHICTH TrapaHTiii BHUKOHaHHs OIpKOBHX YroOJ, IO HPHU3BEIO JIO
3aIMIIEHHS 3apyO1IKHIUMHU MOKYIIISIMU YKPaiHCHhKOTO PUHKY Ta iH.

YnoBuUIbHEHHS O1p>KOBUX MPOLIECIB CIIPABUIIO HETATUBHUM BIUIMB HA 3arajibHY
cuTyamito 'y (GopMyBaHHI PHHKOBOTO CEPEJOBHINA KpaiHW, M0 MPHU3BEIO 0
BUHUKHEHHSI HETaTUBHUX SIBUII] HA PUHKY CLIILCHKOTOCTIOAPCHKOT IPOTYKITIi.

VY nepiox 1998 - 2001 pp. akTUBI3yBaJIach AISUIBHICTH Oip>K YKpaiHU y piI3HUX
00JIaCTSAX PO3BUTKY €KOHOMIKH JCPIKABH:

v arponpoOMHUCIIOBUIN PUHOK;

v\ PHHOK MOCIAyr 3 peai3aiii KOHKypCHOIO MPOAaXy MaiiHa, II0 € B
IMOJATKOBIH 3aCTaBl;

v oprasizailisi aykI[ioHIB 1 OIp»OBUX TOPTiB Yy pa3l BITUYKEHHS MaifHa
JIep>KaBHUX ITiIITPUEMCTB;

v y4acThb CIEHIaNiCTIB O1pK y peanizallii MaifHa MiANpUEMCTB - OaHKPOTIB;

v MOCJIYTH 3 €KCIEPTHOI OI[IHKU Ta HaJIaHHA MOCIYT PO O1p>KOB1 IIHU Ha
TOBAPH U MOCIYTH;

v oprasizariis mporiecy peatizaiii KoH(piCKOBaHOTO MaiHa.

3a ganumum cratuctuyHux opraHiB Ha 10 ciuns 2000 p. B Ykpaini Oyno
3apeectpoBaHo 386 Oipk. [IpakTuuHy isIbHICTH 3iikicHIOBaIu 255 Oipx (66%),
cepell HUX: YHIBepCaJbHUX, TOBAPHO - CHPOBMHHUX 1 TOBapHUX - 175 6ipxk (68,6%),
01p>x HepyxomocTi — 39, arporipomucioBux — 23, GoHnoBux -14, cremniaii3zoBaHux -
2, BAIIOTHHUX — 2.

Ha koxHili Oipxki B cepeaHboMy isiio 16 Opokepchbkux koHTOp((dipm) Ta
HEe3aJIe)KHUX OpOKEPIB.

bipxoBa TopriBus mpoaykiiero i ToBapamu B 2000 p. Oyma mpencraBiieHa
crotoBuM puHKOM (92,2% ycix moroBopiB). Ha ymoBax dopsBapay ykiaaeno 4,1%
noroopiB. Ha ymoBax omniioHy JOroBOpH HE YKJIa1aIHUCh.

Y 2000 p. Ha Oipkax VYKpaiHU CHOCTEPITATIOCh 3O0UIBIICHHS MPOJAKY
CLITBCBKOTOCIIOIAPCHKOI MPOJIYKIIIi, MajiiBa, TPAHCIMOPTHUX 3acO0IB Ta 3MEHIIEHHS
MOMUTY Ha omepailii 3 HepyxomicTio. Panime 6inbiie 80% moxomy Oipki Ykpainu

OTPUMYBAJIH B1J] ONlepaliii 3 HEPyXOMICTIO.
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3HayHUI BIUIMB Ha PO3BUTOK OIP’KOBOTO PHUHKY TOrO Mepiogy MaB YKa3
[Ipesunenta Ykpaiau Big 1999 p. mono pepopmyBanns AIIK Ykpainu ta po3BUTKY
O1p>KOBOT0 PUHKY CLIBI'OCTIIIPOTYKIIII.

Ha mouatky XXI cr. B VYkpaini Oip)KOBUMH MexaHi3MaMu ITyOJi4HOTO
NPOJIaXKy TOBAPIB Ta MOCIYT KOPUCTYETHCS HE3HAUYHUN CETMEHT €KOHOMIKH JIEpP>KaBH.
Tak, AKI10 32 TPOLEYPOIO BIAUYKEHHSI MailHa Jep>KaBHUX IMiAMPUEMCTB, peani3alii
MaliHa MMANPUEMCTB-00pKHUKIB 10 80% ormepariiii 3MiHCHIOETBCS Yepe3 Oipki, TO
peanizalis CUIbroCINPOAYKIIii B arpapHOMY ceKTopi He oxormnoe 1 20% 3araibHOro
o0csary BupoOseHol mpoayKiii. Y CTpyKTypi moxoaHoi gactuau 95% Oipx Ykpainu
JIOXOJI BIJl peecTpallii KOHTPAKTIB Ha MPOJIaXK CLIBIOCHIPOIYKINI CKIaga€e MEHIIE
10%. Ilpore y 2004 p. cnocrepiraiach NO3WTHMBHA TEHJEHINSI B OpraHizalii
JEp’KaBHUX 3aKyMNOK CUIBIOCHIIPOIYKLIT yepe3 O1p:KOBUI PUHOK.

CyTTeBUM HEAONIKOM (YHKIIIOHYBaHHS BITUM3HSHUX OIpK € HEIOCTAaTHBO
BI/IMPAIlbOBAHUNA MEXaHI3M TOPriBiIl (’IOYEPCHUMM KOHTpaKTaMu, IO HE Ja€
MOXJIUBOCTI ~BUPOOHHMKAaM 1 CHOXMBayaM KJACUYHUX OIp)KOBHX  TOBapiB
3aCTpaxyBaTUCh BiJ PU3UKY HECTHPUATIMBOI KOH IOHKTYpH Ha PHUHKY pPEaIbHOTO
TOBApy 3a JIOMIOMOT'O0 OTeparliif, MOB’I3aHUX 3 XEKYBaHHSIM.

Ha croromni B VYkpaiHi Hemae JOCTAaTHBOI 3aKOHOAABUOi 0a3u sl 00Iry
¢’1ouepCcHUX KOHTPAKTIB, HEMAE MeXaHi3My cepTudikailli 3epHOCXOBUII, OUIBIIICT
€JIeBaTOPiB HE BIAMOBIAI0Th CBITOBUM CTaHIapTaM.

Henoniku B opranizaimii  Oip>)KOBOrO0 PUHKY BHKJIMKaHI, Haimepiie,
KOHIIENTYyaJIbHOK O€3CUCTEMHICTIO MepexoAy YKpaiHu 10 PUHKOBUX BIJHOCHUH Ta
nporaJitHaMyd HOPMAaTHBHO-3aKOHO/aBUOi 0Oa3u. BOHM HeraTwMBHO BIUIMBAIOTH HA
e(eKTUBHICTh OIPXKOBUX CTPYKTYp 1 MPAKTHYHO POOJISATH HEMOKIIMBOIO Pealli3allito
OCHOBHOI (DYHKIIIT TOBapHOi OipKi - 3a0€3MeUeHHs TypPTOBOI TOPTiBIIi.

Buxopsuu 3 peaniii cTaHOBIEHHSI pUHKOBHX MEXaHI3MiB B YKpaiHi, CKJIaHOTO
i moBroro (QopMyBaHHS 3aKOHOJABYOi 0a3W, HASBHOCTI  TOTYXHOTO CEKTOpa
,,TIHBOBOT €KOHOMIKH’, OUIBIIICTh OIpK 3MylIEH] y cdepy CBOET NIsNIbHOCTI BBOAUTH
HOBI TOCIyTH ( KOHCAJITHHTOBI, IOPHJAWYHI, OIIIHOYHI), SIKI HE € KJIACHYHUMH

¢bynkuisimu Oipx. 3 1HIOro OOKy, L€ JOCUTh TOXOAHWM Oi3HEC, BIH J03BOJISE
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Oip>KOBHKaM pPO3BUBAaTH TNEPCIEKTHBHI MEXaHI3MH, Ha TMPUKIAA, peani3aiiio

(dbopBapAHUX KOHTPAKTIB, PO3BUTKY MEXaHI3My XeKyBaHHSI.

TEMA 2. TOBAPHA BIP/KA SAK EJIEMEHT IHOPACTPYKTYPU PUHKY

2.1. Knacudikarris 0ipx Ta ix GyHKIIII.
2.2. OpranizariiiiHo - mpaBoBi 3acaau TiSJILHOCTI TOBAPHOI O1pKi.

2.3. CtpykTypa ynpasiiHHs O1p>Kero Ta ii OpraHu.

2.1. Knacudikaunis 0ip:k Ta ix ¢pyHkuii

bipxy $K KIacMYHUN IHCTUTYT PUHKOBOI E€KOHOMIKM CIIIJI PO3IVISIAATH B
OpratizaiiifHoMy, EKOHOMIYHOMY 1 IOPUANYHOMY aCTeKTax ii AISIBHOCTI.

3 opranizauniifHoi TOYKH 30py — II€ CIELIATBHO 00JIaJHAaHE KPUHKOBE MICLIE»,
10 HAJIAETHCS yYaCHUKaM O1p3KOBOTO TOPTY.

3 eKOHOMIYHOI TOYKH 30py — 1€ OpraHi30BaHUIl y NEBHOMY MICIIl PETYJISPHO
JIIOYMH 332 BCTAHOBJIEHUWMH IpPaBUJIAMU ONTOBHM PUHOK, HA SIKOMY 31MCHIOETHCS
TOPriBJiA I[IHHUMH TIaliepaMy, OITOBAa TOPTiBIsS TOBapaMH 3a 3pa3kaMu 1
CTaHJapTaMM 1 KOHTPAKTaMH Ha iX MOCTaBKY B MalOyTHhOMY, a TaKOXX BaJIIOTOIO,
JOPOTOLIHHUMH METajaMu 3a I[IHaMH, SIK1 O(DILiiTHO BCTAHOBJIEHI HA OCHOBI MOMUTY
Ta MPOTIO3HUIIII.

Y 1opuaMyHOMY acmekTi — 1€ Oprasizamis, 0o o0’€aHye QI3UYHHUX 1
IOPUIMYHUX OC10, SIK1 BOJIOIIFOTh BIJOKPEMJIEHUM MaiHOM 1 MalOTh MaifHOBI i BJIacH1
HEMaWHOBI MpaBa i 000B’A3KH.

BuBuenHio ocobmuBocTel poOOTH OlpXkK, iX CTPYKTYpH, CKJIagy OpraHiB
yOpaBIiHHSA Jonomarae ix kiacudikaiis, ToOTO 00’€qHAHHA B TEBHI TPYNH
BIIMOBIIHO a0 0O0paHoi o3Haku kiacudikamii. [lim o3nakamu kimacudikaiii
PO3YMIIOTh XapaKTEepHi, BIJIMIHHI OCOOJIMBOCTI, BJIACTHBI OipKaM, IO JTO3BOJIAIOThH
o0’enaHaTH ix y meBH1 rpynu. Bumu Oipx 3a kimacudikaiiiHUMU 03HAKaMH HaBEIECHO

y Tabum. 4 .
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Tabnuns 4 - Bunu 6ipx 3a knacu@ikaiiHUMU O3HaAKaMHU

Knacudikamiiina o3Haka Bunu 6ipx

1. Bun 6ipxoBoro ToBapy 1.1 ToBapni
1.1.1 ToBapHO - CUpOBUHHI
1.2 ®oumosi

1.3 BamrorHi

2. [IpuHnmn opranxizaiii (poJib JAep>KaBu
y CTBOPEHHI O1pXK)

2.1 I1yGniyHo - mpaBoBi ( JIepKaBHI)
2.2 IlpuBaTHOIIPaBOBI ( IIPHUBATHI)
2.3 3mimani

3. OpranizariifHo - mpaBoBa popma

3.1 AkIioHepHi TOBapUCTBa
( BLIKPUTOTO 1 3aKPUTOTO THUITY)

3.2 ToBapuctBa 3 00MEKEHOIO
BIJIIIOB1IAJIBHICTIO
3.3 [Hun opraui3aiiiiHo - npaBoBi (popmu
4. @opma yyacti BiABiayBauiB Yy | 4.1 3akpuri
O1p>)KOBHUX TOprax 4.2 Bigkpuri

4.2.1 IneanbHO BIAKPUTI
4.2.2 BigkpuTi 3MIIIAHOTO TUITY

5. Homenknarypa TOBapiB,
00’€KTOM OiIp>KOBOTO TOPry

mo €

5.1 YHiBepcalibHi
5.2 CreuianmizoBaHi
5.2.1 By3bkocneniaii3zoBaHi

6. Bux Oip>xoBHX yroa

6.1 Bipxxi HasiBHOTO TOBapy
6.2 @’rouepcHi O1pxki

6.3 OnuioH1 O6ipxi

6.4 3mimani O1pxi

7. Micluie 1 poJib y CBITOBIM TOPTiBIIi

7.1 MixxHapoHi
7.2 HarmionanbHi1

8. Micue ta reorpadist Toprisii (cdepa
JUSITBHOCTI)

8.1 LlenTpanbHi
8.2 MixperioHaJlbHi
8.3 PerioHasnbHI (JIOKaJIbHI)

32




1. 3anexncno 6i0 eudy 0ipryco6o2o mosapy 6ipici TONUIAIOTH HA TOBAPHI
(ToBapHO-cHpOBUHHI), (OHAOBI ¥ BaMOTHI. BigmoBigHO 10 YWHHOTO B YKpaiHi
3aKOHO/IaBCTBA!

v' TtoBapHa Oipka — I1e oprasisaitisi, sika 00’€IHy€ IOPUANIHUX 1 (i3UIHHUX
0ci0, 110 3A1MCHIOIOTh BUPOOHNUYY W KOMEPIINHY MIsUIBHICTh, 1 MAa€ Ha MET1 HaJIaHHS
MOCIIYT, BHUSABJCHHS OIp)KOBUX I[iH, IOMUTY MW MPOIO3MIII, YMOPAAKYBaHHS 1
TIOJICTIIICHHST TOBapOOOITy Ta MOB’A3aHUX 3 HUM TOPTOBHUX OTIEPAITiif;

v dbon0Ba OipKa - opranizaiiitHo oopMICHUN MOCTIHHO MIF0YUN PUHOK,
Ha SIKOMY 3JIHCHIOETHCS TOPTiBIS LIHHMMH nanepamu. [lpusHauenHs ¢GoHIOBOT
O1p>k1 - MOOLTI3a1llsl TUMYACOBO BUIBHMX KOLITIB HUIAXOM MPOAAXKY LIIHHUX Marepis,
BCTAHOBJICHHSI 1XHbOI PUHKOBOI BAapTOCTI, MEPEJIMBAHHS KaMITaly MiX Taly3sIMH,
KamnaHisMu U cpepamu. OOCIyroBye B OCHOBHOMY BTOPMHHUM PHHOK ILIIHHUX
Tarnepis,;

v' BamoTHI OipKi CTBOPIOIOTBCS JJIs OpPraHizaliii i 00CIyrOBYBaHHS PHHKY
1HO3EMHO1 BaJIOTH, SIKa BHACIIAOK CBO€i cHenuu(ikd HaWOUIbII KOPCTKO
KOHTPOJIIOEThCS AepkaBoto (B ocoO1 HamionansHoro Ganky Ykpainu). CBiTOBHIA
JOCBIl CBIAYWThH, IO TOPTIBJIS BATIOTO 00 €JHYETHCS 3 TOPTIBICIO LIHHUMHU
narepamMu i mpoBOJAUTHCS Ha POHIOBUX OipiKax.

2. 3a npunyunom opzaunizauii (poai Oepicasu y cmeopeHHi 0ipiic)
PO3PIi3HIOIOMb MPuU UOU OIpHC:

v myOJIYHO-TIPABOB1, 10 KOHTPOJIIOIOTHCS JEp)KaBow. YIeHOM Takoi
Oip>kI MOXe cTaTh Oynb-SKMW MIANPUEMENb JAHOTO PaloOHy, SKUH 3aHECEHHH Y
TOPTrOBUIl peecTp 1 Mae meBHUM po3Mmip obopoty. Ocobu, siKi HE € djieHaMu OipxKi,
TaKOX JIOMYCKAIOTHCS JI0 3MIMCHEHHSI OTIepaIliil 3TriqHO 3 TpUI0aHuMU a0 pPa30BUMHU
kBuTkamu. [lommpeni B €Bpomni (Opanuis, benwris, ['omnanmis);

v NPUBATHONPABOBi (TpuBaTHi) GipKi € MalOBUMH TOBApHCTBAMH. IX
CTaTYTHUM KaIliTall JUIUTHCS Ha MEBHY KUIBKICTh MaiB (ceptudikari). Koxuuit wien
O1p>ki MOBUHEH OyTH BJIACHUKOM X04 OM OJHOTO maro (ceptudikara), sKUi 1ae oMy

MpaBO YKJagaTy omeparlii B mpuMimieHHi Oipxki. Ha mi Oipki BIAKpUTHI HOCTym
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TIJIBKU BY3bKOMY KOy OCi0, 110 BXOJAATH y Oip>KoBy Kopropaiito. KinbKicTh uieHiB
Takux Oip>x oomexeHa. Bimacturi Anrmii, CIIIA;

v 3MimIadi OipKi TaKOXK XapakTepHl Il KOHTUHEHTaldbHOI €Bponu. Y
pyKax Jep:KaBH 3HAXOAUTHCA YacTHHA akiii Oipxi (akmo ue AT), mo nae it mpaBo
HaMpaBISATH JO OPTaHiB YIPaBIiHHS NPEACTABHHUKIB BUKOHABUOI BJIATU U TaKuUM
YUHOM KOHTPOJIIOBATH MAiSUIbHICTE Oipki. B ocHoBHOMYy 11e QoHmoBI OipXKi,

Harnpukiajg Binencbka GpormoBa Oipxa.

Haiibinpmoro momuypeHHss B CBiTI HaAOyB THII TOBapHOi Oipki, IO Ji€ 3
OOMEXEHHM JIep>)KaBHUM BTpy4YaHHSIM. B OCHOBHOMY JepaBa BUIA€ TOKYMEHTHU
O1p’KOBOTO 3aKOHOJABCTBA Ta IHILI AHAJOTIYHI aKTH, IIO PEIVIAMEHTYIOTH OIpKOBY
TOPriBiig, TOOTO 3IINCHIOE 3aKOHOJIABUY MIATPUMKY (YHKIIIOHYBaHHS OIipiKi,
rapaHTyBaHHs 1 3a0€3Ne4YeHHs] BHUKOHAHHS OIpP>KOBHX YTOJ, a TaKOX YHI(iKalito
nmpaBuil TOpriBii Ha Oipxi. Takuil TN TOBapHOi OipKi MepeBa’ka€ ChOTOJIHI Ha

3axo/i.

B Vkpaini ictopuyHo Oipki Manu myOJi4HO-NPABOBUN CTaTyC, 3HAXOJAIYUCh
17 KOHTposieM abo B Oe3nocepeIHbOMY BiJIaHHI CIEIIATbHUX JIEP)KaBHUX OpPraHiB
yopaBmiHHSA.  Takuii  ctaTyc  OOyMOBIIOBaBCS  HEPO3BUHEHICTIO  TOPIOBO-
MOCEPETHULIBKOT JISTTLHOCTI B TOM 4Yac 1 HECTauel0 BEIWKHX MPUBATHUX KarliTaliB,

3/IaTHUX 3a0e3MeUnTH HOpMalibHe (DYHKITIOHYBaHHS OipK, 1110 CTBOPIOBAJIHMCSI.

Y 1990-1991 pp. Oyna 3miiicHeHa cripoba HamaTy Oip)kaM MPUBATHONIPABOBUI
CTaTyC, CTBOPIOIOYM X Y BUIJISAI aKIIOHEPHUX TOBAPUCTB HA OCHOBI JEpP>KaBHOI
BiacHOCTI. Ternep BOHU BIJHOCSTHCS O MPUBATHUX BHACIIAOK TOTO, IO KEPYIOTHCS

HapiBHI 3 ODILIITHUM 3aKOHOJJABCTBOM BJIACHUMH MPABUIIAMU CaMOBPSAYBaHHS.

3. 3a opzanizauiiino-npagoeum nonoxceHnam OipxKi MOXYTb OyTH CTBOpEHI
K aKLIOHEPHI TOBApUCTBA (BIIKPUTOIO YM 3aKPUTOTO TUIY) a00 SK TOBApUCTBA 3
0OMEKEHOIO BIJIMOBINAIBHICTIO 3TITHO 3 BUIOM OIp)Ki UM B 1HIIMX OpraHi3aiiitHo-
paBoBUX (opMax, SIKIIO 1€ Mepe0aueHo 3aKOHOaBCTBOM BI/IIMOBITHOT KPaiHHU.

4. 3a hopmoro yuacmi eiogioyeauie y mopzax 61pxxi MOXXYTb OyTH 3aKpUTUMHU

W BIIKPUTHUMH.
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VY Toprax Ha 3aKpuTHX Oip’Kax OepyTh y4acTb TUIBKHU ii WIEHH, IKI BAKOHYIOTb
pOJIb OIPKOBHUX MOCEPEAHUKIB, TOMY JOCTYI 0O€3MocepeHIX MOKYIIIIB 1 MPOIABIIIB Y
Oip>xoBui 3an 3akputuil. CydacHi Oipki PO3BUHYTHX KpaiH B OCHOBHOMY €
3aKPUTHUMH, TOMY 110 Oip>KOBa TOPTIBIIS MOB’s3aHA 3 BUCOKUMHU PU3UKAMU M BUMArae
BHUCOKOTO IIpodecioHaizmy.

Y Toprax Ha BIIKpUTHX OipkaxX, KpIM TIOCTIMHUX 4YJIEHIB 1 OIPKOBUX
MOCEPEAHNKIB, MOXYTh OpaTuh ydyacTh 1 BiaBimyBaui. [Ipu mpomy BigKpuTi Oipixi
OyBalOTh JIBOX THUITIB:

v’ imeanmbHO BiAKpUTa Oipka, Ha SKifi KOHTPArcHTiB He 3000B’S3YIOThH
KOPUCTYBATUCSl TMOCIyraMH IOCEPEIHUKIB, TOOTO XapaKTepHI MNpsAMi 3B A3KH
BUPOOHMKIB 1 CTIOKUBAYIB;

v BIIKpUTa Olp’ka 3MINIAHOTO THUIy, Ha SKIM yrogud 3 MOpoAaBUEM 1
MOKYMIEM MOXKYTh YKJIaJaTH JIBl TPYIH MOCEPEIHUKIB:

a) OpokepH, sIKi MPAIOIOTh BIJl IMEHI 1 32 paxyHOK KIII€HTA,

0)  auiepu, K1 3A1MCHIOIOTh YTOAM BiJ CBOrO iMEH1 1 3a CBiMl paxyHOK.

VYkpaiHCcbKl TOBapHi Oip)KI MOXKHa BIJHECTH 10 OIp>K 3aKpUTOTO THUITY.
BianoBigHO 10 YMHHOTO 3aKOHOAABCTBA O1pKOBI YrOAM HA HUX YKIIAJIAIOTHCSA TIIBKU
yieHaMu Oipki a00 OpoKepaMH.

5. 3a nomenxknamyporo moeapis, w0 € 00°ckmom 6iprco6ozo mopzy, 61pxi
MOISIIOTHCS Ha CIIellializoBaHi i yHIBepcalibHi (3arajiIbHOTO THUITY).

Ha yniBepcanbpHUX Oipikax BeyThCS TOPTH MO HTUPOKOMY KOJIY PI3HOMaHITHUX
ToBapiB. [lo yHiBepcaabHUX O1p>K BIIHOCUTHCS, HANIPUKIaA, Ynka3zpka Toprona Oipxka
(Chicago Board of Trade) 3 Takum acopTHMEHTOM Oip)KOBHX TOBApiB: IIICHHMIIS,
KyKypy/i3a, oBec, 000u, cosi, coeBa oJisi, Opoitniepu, ganepa, 3051010, cpidio, Hadra,
Mma3yT, 0en3uH; Yukaspka ToBapHa Oipka (Chicago Mercantile Exchange): xymoo0a,
CBHHHMHA, OCKOH, OpOMIICpH, SUIIs, MIIIOMATEPiaH, 30JI0TO.

VY 3aximHMX KpaiHaxX yHIBEpCaJbHOI TOBApPHOKO OIP)KEI0 BBAXKAETHCS OipiKa,
10 31MCHIOE YTOM Ha Omeparlii 3 TOBapOM 1 3 IIHHUMHU TarepaMu, BaTrOTOIO.

CremianizoBaHi 0ip)ki MalOTh TOBapHY CIIeIiaii3alliio, TOOTO CHeIiati3aiiio 3a

rpynaMyd TOBapiB He OOOB’SI3KOBO OJHOPIIHUX (HANPHUKIIAA, 32 IMOXOHKEHHSIM).
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Cepen HUX BUIUISIIOTH O1p»K1 HIMPOKOTO MPOQII0 1 By3bKOCHEI1ali30BaHl, Ha AKUX
npeaMeToM Oip:KOBOI TOPTIBII € OMH BUJ] TOBAPY.

CyTp cremiamazarnii mojisrae B 3ajlydeHHI Ha Oipki a6o B ii creriaiai3oBaHi
cekuli Oe3mocepenHix BHPOOHUKIB 1 CHOXKMBayiB, IO CIHpHsI€ KOHIECHTpAIll
BIJIMOBIAHOTO TOBapy Ha Oipki W 301IblIye OIpKOBUUM TOProBUM  0OOPOT.
Crnemiamizaliiss crnpusie 3HIKCHHIO BUTpaT TOPTiBII, TOCIA0JEHHIO JTUKTATy
MOHOITOJII30BAHUX BHPOOHUKIB, BHUSIBICHHIO I[IHU, Ha SIKY MOXYTb OpIEHTYBAaTHUCSA
IIPOJIABII ¥ MOKYIIL, O1TBIN KBaTi(hikoBaHii 00poOIll 6Ip>)KOBOTO CTaHIAPTY, a MOTIM
¢’104epcHOro KOHTPAKTy Ha MPOAYKT Creriani3arii 0ipxi.

Jlo cremianizoBaHuX Oipsk MHpoKoro mpodimo BizHOcAThcs Heio-Mopkcpka
ToBapHa Oipka (Jric, cpibi0, 30JI0TO, AFOMIHIM, ITyKOp, KaBa, BOBHA, KOHIIEHTpAT
aneJbCUHOBOTO COKY, 0aBOBHA, KapToruis). Jlo By3bKOCHEI1alli30BaHUX HAJICKUTH,
Harnpukiaz, JJonmoHceka Oipxa BOBHHU.

B Vkpaini nepeBaxHa KUTbKICTh TOBapHUX OipK € yHiBepcaibHuMHU. Ha Hux
TOPTYIOTh IIUPOKUM aCOPTUMEHTOM 3ac001B BUPOOHHUIITBA, CHPOBUHH, MaTepIialliB 1
TOBapiB HApPOJHOTO CIOXUBaHHSA, OUIBIIICTh 3 SKUX HE € MPEAMETOM TOPTIBII
3apyOl’KHUX TOBapHUX Oipk (Xoua Tmoyanu 3 ABJISTUCA — CHelliaiizoBaHl #
By3bKOCTIEITIaTi30BaHi Oipxi, Hampukiag KuiBceka crerianizoBaHa ToBapHa Oipika).
Ile 3ymoBieHO 37eOUTBIIOTO ,,AeDIUTOM” 1HIIMX PUHKOBUX TMOCEPETHUIIBKUX
CTPYKTYp, 30KpeMa ONTOBUX TOPrOBEJIbHUX (IpM (IUIIEPIB).

6. 3a nepesarxcarouum uoom 0iprcoeux y200 CBITOBA TPAKTUKA BHILISE
HACTYyMH1 BUIU O1pxK:

v Oip>K1 HasBHOTO (peajbHOT0) TOBApy - 1€ TOBApHI OIpxki, 1€ MPEeIMETOM
KYIIBII-TIPOJIAXY € pEaJbHU TOBap, SIKWW BXKe 3po0OJeHni ab0 HaMiue€HUU 10
BUIYCKY B MallOYTHhOMY Iepio/ii. [CTOTHOIO BIAMIHHICTIO € 000B’SI3KOBE MOCTAYaHHS
1 OTpUMaHHS TOBapy IICIs MPOBEACHHS TOPTiB, TOOTO (DaKTUYHA 3MiHA BIACHHUKA U
nepeMileHHs TOBApY BiJ MPOAABI 10 MOKYILIS;

v ¢’rouepcHi  Oipki  BIAOOpaKkarOTh TMEPETBOPEHHS OipXki 3 PHUHKY
peanbHOTO TOBApy B PUHOK MpaB Ha ToBap. [IpemeTom TOPriB € KOHTPAKT HA TOBap.

CTBOPIOIOTHCS B MICIISIX HAWOUIBIIOT KOHIIEHTpAIlll TPOIIIOBUX PECYPCiB, TOOTO
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y BenuKHX (iHAHCOBHX IIeHTpax. OCHOBHUMH O3HaKaMH €: (IKTUBHHMI XapakTep
yroj; 3B’S130K 3 PUHKOM peajbHOr0 TOBapy Yepe3 CTpaxyBaHHA (XEIKyBaHHA), a HE
yepe3 II0CTavyaHHs TOBapiB;, 3a3dalieriib CTPOro BHU3HAYeHAa W yHIi(iKOBaHa,
no30aBieHa Oy/b-SKUX 1HIUBIAyaJIbHUX OCOOJMBOCTEN CIIOKHMBYA BApPTICTH TOBApY,
y3rojKeHa KIJIbKICTh SIKOTO BiJIOMBA€ThCA B OIP)KOBOMY KOHTPaKTi, SKUH CTae
00’€KkTOM TOpriBIl 1 sBjIs€ coOOI MPaBO Ha TOBap;, MOBHA YHi(iKallis YMOB
MOCTayaHHs TOBapiB; 3HEOCOOJICHICTh YTOAW ¥ 3aMIHHICTh ii KOHTpPAreHTiB, MIO
3abe3rneuyeThes Po3paxyHKOBOIO MaIaToro OipxKi.

v OmnIioH1 OipKi, MPEAMETOM TOPTiB Ha SKUX € TIIBKU MpaBa Ha KYIIBIIO
a00 mpoAax pealbHUX TOBapiB a0 KOHTPAKTIB Ha HUX y MaWOyTHbOMY IEpIOAI.
BoHu BHKOpPUCTOBYIOTBCS JJIsi TOCWICHHS CTpaxyBaHHA YYacHHKIB O1p»OBOi
TOPTiBJI1, 00 JAaIOTh 3MOTY MOKYIILSIM OMI[IOHIB OOMEXKUTH MOKJIMBI 30UTKH IIiJT 4ac
yKJIaJaHHs O1pKOBUX YTO/I;

v Ha 3MIMIaHUX (KOMIUIEKCHUX) OipKax 3/1MCHIOIOTHCS BCl BUIM ONEparliil:
3 peajJbHUM TOBApOM, Ha ()’ 10UepCHI U OMIIOHI KOHTpakTH. [[pakTHYHO 1Ie Mae Micie
Ha BCIX 3apyODKHHUX TOBapHUX OipxaxX. BIiIMIHHICTH TmONSTae JUIIE Yy
CITIBBIJTHOIIIEHHI i MEepeBa3i OKPEMUX BUIIB YTOJI.

7. 3anexcno 6i0 micusn y ceimogiit mopeieni , GyHKINHN, 1110 BUKOHYIOTHCS, 1
Opi€HTAaIlli Ha PUHOK O1p>K1 MPUHHATO AUTATH HA MIXKHAPOIHI 1 HAIlIOHAJIBHI.

MixunapoHa 6ipka — 0cOOIMBUI BU MOCTIMHO JI1F0YOTO ONTOBOTO PUHKY, IO
OXOIUTIOE K1JIbKA JEeprKaB, HAa SIKOMY BIOYBAIOTHCA YTOAM KYMIiBIIi-TIPOJAXKy TMEBHUX
Oip>kOBUX TOBapiB. BOHM OOCIYroByIOTh KOHKPETHI CBITOBI TOBapHI ¥ (POHJIOBI
punku. Ha Takux Oipkax omnepartlii 311iCHIOIOTh MPEJCTABHUKHU AUIOBUX KUT PI3HUX
KpaiH, a KOTUPYBaHHS I[iH $BJs€ COOOI CBITOBI IIIHM Ha TPOAYKIIIO, IO
peanizyeTbes.

MixxHapoiHI TOBapHi Oip>Ki 30CepeKEeHI TOJIOBHUM YMHOM Y TPhOX KpaiHax:
Amnrmii, CIJA 1 Snonii. lo MibKHapoIHUX TOBapHUX OipK BiIHOCSATH B AHTIII -
Jlonnonceky 6ipxxy @OKC , JIongoHcsky O1pky MertaniB Ta iH.; B CIIIA - Gipixi, siki
pPO3TaIllOBaHI B Hbm-ﬁopKy 1 Uukaro; B AnoHii - Oipxi, sSKi 3M1MCHIOIOTh YTOAM 3

TOBapaMu CBITOBOrO puHKY. Jlo MikHapoaHux (ongoBux Oipx BigHOCATH Hblo-
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Hopkcbky, JlonnoHCEKy, TOKIHCHKY.

HamionaneHi Oipki MiIOTh y MeEXaxX OJHIEI OKpeMOi KpaiHH, BpPaxOBYIOTb
0COOJIMBOCTI PO3BUTKY BUPOOHUIITBA, OOITY Ta CMOKMBAHHS MaTepiajibHUX PeCypciB,
0 TIpUTaMaHHI I KpaiHi. 3aleXHO BiA cghepu OisanbHocmi X MOXHA YMOBHO
PO3IUIMTA Ha IEHTpalbHI (CTOJMYHI), MIKpPETiOHAIBHI M perioHanbHl (JIOKaJIbHI).
Tak, B Ykpaini Outblia yactuHa Oipk 30cepemxeHa B KueBi, a 10 perioHaIbHUX
BIJTHOCSITH Ti, IO PO3TAIIOBaHI B 00JACHUX IIEHTPaX.

VY Hamr yac B YKpaiHi ’o0aHY 3 61p’k HE MOKHA BIJTHECTH JI0 MIKHAPOTHUX.

ExoHoMiuyHa poib OipKOBOi TOPriBil BigOWBaeTbca Yy (DyHKLIAX, IO
3aBJaHHS.

o ocnosnux ghynkuyiit Oip>x HalexKaTh:

v\ KOHIEHTpAILisl IOIKUTY Ta IPOIO3UILIii B OJHOMY MiCLIi;

v' (QopMyBaHHS PHMHKOBMX LIiH HA OCHOBI CIIBBiJHONIEHHS IOIUTY Ta
MPOTO3UIIIT;

v\ peryioBaHHs ONTOBOIO TOBapOOOIr'y Ha OCHOBI PHHKOBUX 3aKOHIB;
30JMKEHHS TPOJABLIB 1 MOKYIILIB Y MPOCTOPI i vact;
60poThOa MPOTH MOHOTIOJNI3MY Ha TOBAPHOMY PHHKY;,

IPUCKOPEHHSI TOBAPOOOITY 3 YpaxyBaHHSIM CBITOBOTO MOJLTY MpaIii;

KBaTi(piKOBaHE MOCEPEAHULITBO MIXK MPOJABIISIMU 1 TIOKYMIISIMU;

<N X X X

iH(popMarliiiine 3a0e3nedYeHHs] YYaCHUKIB TOBAPHUX PUHKIB.

JonomixkHi GyHKIIT (OPMYIOTHCS 3aJIEXKHO B1JI CTYIEHS PO3BUTKY PUHKOBUX
BIJIHOCMH y KpaiHl Ta pIiBHS JEpXKAaBHO - MPaBOBOTO PEryJIOBaHHA O1pKOBOi
IISJTBHOCTI.

o 0onomircnux ghynkyiii Hacamiieper 3apaxoBYIOTh:

v CTaHJapTU3aIlil0 OIp)KOBUX KOHTPAKTIB (CTaHIApPTHU3AII0 BUMOT [0
SAKICHUX XapaKTEPUCTUK OIP>KOBUX TOBApiB, PO3MIPIB MaPTii aKTUBY, SIKUW JICKUTH B
OCHOBI KOHTPakTy, PO3POOKY €IWHUX BHUMOI JIO PO3PaxXyHKIB 3a OIpKOBUMH

YTOJIlaMH) ;
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v apOiTpaXxk MK y4acCHUKaMH O1p>KOBUX YroJ| (BUPILIEHHS CHIPHUX MUTAaHb
3a yKJIaJleHUMHU O1p>KOBUMH yroJilaMu B XOA1 O1p>KOBUX TOPTiB);

v’ pO3paxyHKOBI omeparlii;

v\ pi3HOMaHITHI OCITYTH KITi€HTaM;

v dhopMyBaHHS JIEP>KaBHOTO 1 MICIICBOTO OIOJIKETIB.

2.2. Oprani3zauiiino - npaBoBi 3acagu AiAIbHOCTI TOBapHOI Oip:ki

ToBapna 6ip:ka — 1ie opranizailis, 10 00’€JHY€ IOPUIUIHUX 1 PI3UIHUX OCiO,
4Kl 3A1MCHIOIOTh BUPOOHWYY W KOMEpLIMHY IISJIBHICTh, 1 Ma€ 3a METy HaJaHHS
NOCIYyr B YyKJaJaHHI OIpXKOBHX YIoJ, BHUSBJIEHHS TOBapHUX ILIIH, IONUTY Ta
MPOIO3HIIT HA TOBapH, BUBUYEHHS , YHOPSAAKYBAHHS 1 IMOJETIIEHHS TOBApOOOIry i
OB’ SI3aHUX 3 HUM TOPrOBEJIbHUX OMepariil.

3rinno 31 cr.l 3akony VYkpainu ,Ilpo ToBapHy Oip:ky” ToBapHa Oip)ka He
3aiiMa€eThCsl KOMEPUIMHUM MOCEPETHULITBOM 1 HE MA€ Ha METI OJIepKaHHS NPUOYTKY.
VY naHomy BHUIAJIKy Ma€ Miclie IpaBoBa KOJIi3is, sIKa MOJISArae y TOMy, 10 Ha ChOT'OJIHI
B YKpaiHi Hemae HenpuOyTkoBux Oipxk. Y 3akoHi ,, [Ipo ToBapHi Oipxi” nuiie
MIIKPECTIOEThCA TON (hakT, 1m0 B OIpKi K CTPYKTYpU BIACYTHS 3aIliKaBJICHICTh Y
pe3ynbTaTax KymiBJl - TPOJaXy TOBapiB, IO OO0EpTarOThCA Ha OIp)KOBOMY
MalJJaHYuKy. ,,HempuOyTKoBHil cTaTyc” O1pKi MPOSBIISIETHCS Y TOMY CEHCl, III0 BOHA
HE Mae€ TpaBa 3a BIACHUW PaxyHOK 1 3 BIACHUX IHTEPECIB KyIyBaTHU W MpoJaBaTH
O1p>KOBUI TOBAp 3 METOIO0 OTPUMAHHA MPUOYTKY.

3 ypaxyBaHHSIM OyXraJITepChbKOi Ta (piHAHCOBOI 3BITHOCTI Olpka - MPUOYTKOBE
KOMEPITIHHE TITPUEMCTBO.

ToBapHa Gipka 3/11ICHIOE CBOIO AISTbHICTH 3a MIPUHIIUIIAMHU:

v PIBHOMIPABHOCTI YYaCHUKIB O1p>KOBUX TOPTIB;

v 3aCTOCYBaHHS BUIBHUX (PUHKOBHX) ITiH;

v' myGiiYHOrO TPOBEAEHHS Oip>KOBUX TOPTIB.

3aCHOBHUKAMH TOBApHUX OIp>kK HE MOXKYTh OyTH OpTraHU JEp>KaBHOI BIaaH 1

MICIIEBOTO  CAaMOBpPSJIyBaHHS , a TaKOX JEp>KaBHI W KOMYyHalbHI MHIAIPUEMCTBA,
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yCTaHOBU (Oprauizaiii), sKi MOBHICTIO a00 YacTKOBO YTPUMYIOTBbCS 3a paxXyHOK
Jlep>xaBHOTO OrO/KETY YKpaiHu a00 MICIIEBHX OIOIKETIB.

3acHOBHUKaMU (DOHIOBUX OIpK MOXKYTh OyTH jauie NmpodeciiiHi y4yaCHUKH
PUHKY I[IHHUX TManepiB, a BalIOTHUX OipXkK - KOMepLiHMI OaHK, SKUN BOJOIE
JIIEH31€10 Ha TIPaBO 3/1HCHEHHS BAIFOTHUX OIEparliil.

3acHyBaHHS TOBapHOi OipKi  31HCHIOETHCS NUSIXOM  YKJIQJICHHS
3aCHOBHMKAMHU YTOJM, sIKa BU3HAYA€ TMOPSAOK 1 MPHUHIIMNHN il CTBOPEHHSI, CKJIAJ
3aCHOBHHKIB, iX OOOB’A3KHM, PO3MIp 1 CTPOKM CIUIATH [MAaMOBHMX, BCTYIHUX Ta
nepioanyHuX BHECKIB. KOXKHMIA 13 3aCHOBHUKIB CITJIavye TMaiOBUIl BHECOK.

UsieHamMu TOBapHO1 O1pKi € 3aCHOBHUKHM, a TAKOXX MPUNHSATI JI0 11 CKJIaay 3T1IHO
13 cTaTyToM OipXi BITYM3HSHI ¥ 1HO3eMHI ropuauuHi ¥ (izuuni ocobu. Ilopsmok
NPUIHATTS Y WieHU Olp>Ki Ta BUOYTTS 13 CKJIaay il WICHIB BU3HAYAETHCS CTaTyTOM
TOBapHOI O1pKi.

UncenbHICTh 4jieHIB OIpK, SIK MPaBUIIO, OOMEKEHA 1 3aJIeKUTh BiJl PO3MIPIB
cTaTyTHOTO (OHIY 1 HOMIHAJIBHOI BapTOCTi 1 akiiii abo maro. AKIlisl 1a€ MOKIUBICTD
KOPHUCTYBATHUCS IIpaBaMu YJICHIB O1pxi.

BapricTh akuiil BizoOpaxae BapTICTh ,,Miciis” Ha Oipxi. Miciie - 1€ BIaCHICTh
yiena Oipxi. Oco0a, sika cruiatuiia maioBUi ab0 BCTYNMHUIM BHECOK, HaOyBae mpaBa
BJIACHHKA IIOAO ,,01p’KOBOTO MiCIl1” 1 MOYKE€ BHHAWMAaTH CBOI WICHCHKI TpaBa, a
TaKOXK MpOJaBaTH Il MpaBa 3a MPABUJIAMH, BCTAHOBJICHUMH OIp>KOBUM KOMITETOM
(pamoto Oipki). BapTicTe Micusi BuU3Ha4ae OIipKOBUM KOMITET, 3aJ€XHO BIJ
CITIBBITHOIIEHHS MMOMUTY 1 MPOTMO3HUIIIi.

Usien ToBapHOi O1pKi Mae npaso cam abo 4epe3 CBOTO MPe/ICTaBHUKA!

v 3MiCHIOBaTH OipKOB1 omeparlii Ha OipKl ¥ oJepXKyBaTH 3a Iie
BUHAropoy;

v OpaTy y4acTh y BHpIIIEHHI MHUTaHb JISTILHOCTI Oipki, oOupaTtu ¥ OyTH
oOpaHuM 710 ii KepiIBHUX OPraHiB;

v 31MCHIOBATH BCl MPABOYMHHOCTI, 1110 BUIUIMBAIOTH 13 CIUIATH MaiOBOTO
a00 BCTYITHOTO BHECKY;

v KOPHUCTYBATHUCS BCIMA MOCIyraMu OipxKi.
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Unen ToBapHOi Oipki 30008 °a3aHuil:

v\ [OAep)KyBaTHCh CTAaTyTy Oipyi, OIpYKOBHX MpPABHJI TOPTIBII, DIilllEeHb
3araJlbHHX 300piB WiICHIB OipiKi Ta OIpKOBOI0 KOMITETY (paau Oipiki);

v’ NpOBOAWTH PO3paxXyHKH 3a CBOIMH YrOJaMd BiIMOBIZHO 10 IPaBHII
Oip>KOBOI TOPriBji i cBO€YacHO iH(GOpMYyBaTH OIpKOBHI KOMITEeT (pamy Oipiki) mpo
3MIHU Y CBOEMY (DIHAHCOBOMY CTaHOBHIIII, 1[0 MOXYTh HETaTHMBHO BIUIMHYTH Ha
BUKOHAHHS H0T0 3000B’s13aHb TIEpel TPETIMU 0cobamu 1 6ipKero;

v CIUTaYuyBaTH YICHCHKI BHECKHU;

v' BecTH OOJIK 3IifCHIOBAHUX Yroj 3a ()OPMOIO, BU3HAYEHOIO PaBHIAMH
O1p>KOBO1 TOPTIBIII;

v Mo/IaBaTH HEOOX1AHY 1H(OPMAIliI0 KOHTPOIIIOIOYUM OpraHaMm O1pixi;

v HE PO3roJIONTyBaTH KOH(MDIACHIIIIHI BIJOMOCTI # KOMEPLIHY TaEMHUIIIO
PO JISITBHICTD O1piKi.

KinbkicTe wiieHiB Oipxi pPErymroeThcsl 1i 3aCHOBHMKaMU a00 OIpKOBUM
KOMITETOM 1 BCTAHOBIIIOETHCS, BUXOJSAYU 3 MAKCHUMAJILHOTO TMOEIHAHHS 1HTEPECIB
BCIX YYaCHHKIB O1p>KOBHX TOPTIB.

VY nismeHOCTI TOBapHMX Oipsk Ykpainu (Onecbka Oipika, BiHHuIbKa Oipika)
MPaKTUKYETHCSA HAJIaHHS HETIOBHOTO WICHCTBA MPHU 3/A1MCHEHH] TOPTiBIl Ha O1pKi.

Crit po3pi3HATH TOHATTS YJ1eH OIpaci il yUaACHUK 0ipco80i mop2iei.

VYyacHukamu Oip»KOBHX TOPIIB € YJeHH O1pKi i 0coOu, sIKi MarOTh BIAMOBIAHO 10
3aKOHOJIaBCTBA 1 MPaBUJI OIP>KOBOI TOPTIBIIL MPaBO OpaTy y4yacTh y Oip)KOBUX TOPTax.
Ckraj y4acHUKIB O1p>KOBOT TOPTiBJII BUZHAYAETHCS 3aJICKHO Bl BUAY Oipki (hoHI0BA
a00 ToBapHa) 1 IPUUHITUMH 3aKOHOJABYMMH aKTaMHU.

[TpucyTHIX y O1p>KOBOMY 3aJll MO’KHa YMOBHO PO3MOJITIUTH HA TPYIH:

v\ Ipyma MoCepeTHNKIB, SKi YKJIAIal0Th OipKOBI yrOIu;

v\ oprasizaropd yKjIagaHHs Gip)KOBHX YroO;

v\ Ipymna KOHTpOII;

v\ Ipyma CroCTepeKeHHS.

I'pyna nocepednuxie, ki yknanaoth 6ipsoBi yrogu. IX ckiaj BU3HAYaeThCs

npaBuiIaMu O1p>KOBOT TOPTIBI i MOXKE BIIPIZHATHUCS 3aJIEAKHO BiJ] TOTO, SIKOTO TUITY €
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Oipxa: BIAKpHUTA 1 3aKpHUTa.

Ha Bigkpwurtiii 6ip>ki yKJIagaTH YOIy MarOTh MPaBo:

v JIeHu O1p>Ki Ta iX MpeCTaBHUKH,

v’ OpoKepH, aKpeJAUTOBaHi Ha OipiKi;

v MOCTIMHI ¥ pa3oBi BiABIAyBayl, SKI OTPUMaJMd MpPaBO Ha y4acTh ¥y
O1p>)KOBUX TOprax.

Ha 3akpurTiit Oipki mpaBo yKJIaAaTd yroau MaroTh:

v qjIeHu O1p>Ki Ta iX MpeCTaBHUKH,

v' OpOKepH, aKpeIUTOBaHI Ha OipiKi.

Opzanizamopu yxknaoauusa 0ipycoeux Y200 YTBOPIOIOTH HEOOXiTHI yMOBHU
y4acHHMKaM TOPTiB JUIsl YKIaJaHHs yro. Jlo HUX HanexaTh:

v MaKJIepH, sIKI BEAyTh O1p>KOBUI TOPT;

v orneparopu (TMOMIYHMKK Makjepa), skl (QIKCYIOTh YKIaJeHl Yroau y
CBOEMY KOJIi;

v CHIBpOOITHUKM PO3PaXyHKOBOiI IMajlaTH, SKI JONOMararoTb Opokepam
0(OPMUTH YKIAJCHY YTOAY;

v NpaliBHUKU BTy €KCIepTU3u Oipxki, Kl MPOBOIATH EKCIEPTU3Y
TOBapiB, 110 BUCTABJCHI HA TOPT, 1 HAJAIOTh HEOOXIAHY KOHCYJBTAII0 YYaCHUKAM
TOPT1B;

v NpaliBHUKK IOPUIUYHOIO BIJAULY, $KI KOHCYJIBTYIOTh IIJI 4ac
o(OopMIICHHS YKJIAJICHOI YTOIH ¥ CKJIalaHHsI O1pKOBUX JTIOTOBOPIB.

I'pyna koumponto 30iiicHioe 0Oe3noCepeHI KOHTPOJIb 3a MPOXOJKEHHIM
TOPry, BUKOHAHHSIM 3aKOHOJABCTBa Oipker0 1 Oip»koBUMHU mnocepenHukamu. Croau
BXOJISITh TIPEJICTABHUKHU O1P’KOBOTO KOMITETY, PEBI31HHOT KOMICIi, BIAAUTY opraHizaiii
O1p>KOBUX TOPTiB, KOMITETY 3 €TUKHU.

I'pyna cnocmepescennsn. lle - 3ampomeHi Oipkero cremianictu (Tpeca,
TenebadeHHs, pa30Bi BIABIyBaYl).

KosxHa 6ipka Mae mpaBO CaMOCTIMHO BU3HAYaTH KOJIO OC10, 1110 JOMYCKaIThCS
no omepariiitHoro 3amy. [IpaBa i 00OB’SI3kM y4YacCHUKIB Oip>KOBOI TOPTIBII

BU3HAYAIOTHCA BHYTPIIIHBOOIPKOBUMU HOPMATUBHUMH TOKYMEHTAMH.
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OcHOBHUMH O1p>KOBUMH MOCEPETHUKAMU €: OpOKepH, IUJepu, Tpenaepu.

Bbpokep (Bin. anri. broker - komicioHep, Makjep) - e IOCEPESITHUK, SKHMA
BUCTYNA€E K areHT Y CTOCYHKaX MDK IpojaBiieM 1 mokymieMm. bpokep npoaae a6o
Kynye ToBap (LiHHI Mamepu) 3a Ti€lo IIHOI0, Ky BH3HAYMB KiieHT. Lle Moxe Oytu
TBepJa IliHa a0o I[iHA B 3aJaHUX KIIEHTOM MEXax, II0 3a3HA4Ya€ThCs B MOro
JOpy4YEHHI-HaKa31 Opokepy Ha 3[1MCHEHHs omepallii. 3a HaJaHy IMOCIyry Opokep
OJIEp)Ky€ BiJ CBOrO KII€HTa KOMICiiHI (Opokepchka Komicis, abo KypTax) y
3yMoBJIeHOMY po3Mipi. [lo cyTi, Opokep cam (Big CBOro iMeHi) MPaKTUYHO HIYOTO HE
Kynye ¥ HIYoro He mpojaae. BiH Tiibku 3BOAUTH MpojaBlisd (BHpOOHHKA abo
rocrnojiaps TOBapy, BJIaCHUKA I[IHHUX MarepiB) 3 MOKYMIEM, a00 HaBIaKd, B TOMY
gucyi yepe3 0ipxxy. bpokep sk dizmuna ocoba € ciayx00BIEM OpOKepChKOi (hipMu
(koHTODPHM).

Bpokepcvka ¢hipma - 1ie, K npaBUIIo, BIacHE 1HAUBIAyajdbHE a00 KOJIEKTHBHE
(TpymoBe) MiAMPUEMCTBO, SIKE€ € IOPUIUYHOI0 0COOO0I0 1 BIIACHUKOM MaifHa, a TaKOX
OJIEp’KyBaHOTO MNpUOYTKY (3 BigpaxyBaHHSM IMOAATKIB Ta IHIIUX OOOB’SI3KOBHUX
TIJIATEXKIB J10 OIOJIKETY).

bpokepcbka Kommopa - TIANPUEMCTBO 3 TMpaBaMU IOPHIMYHOI 0COOW,
CTBOPEHE 1HIIUM MiANMPUEMCTBOM-BIACHUKOM - WiIEHOM Oipki. MaitHo i mpulyTok
OpOKepChKOi KOHTOPH HAJIekKaTh HE 1H, a BIIACHUKY, IKUH CTBOPHUB II€ M1 ANPUEMCTBO.

Jlunep (Bin anri. dealer - Toproseip) - ¢isnuna ado ropuandHa ocoda (pipma),
sKa 31ACHIOE TOPTOBEJIbHE IMOCEPEIHMIITBO, Y TOMY YHCII Ha Oipkax, abo iHIm
omepauii BiJi CBOro iMEHi, 32 CBiil paxyHOK 1 Ha CBIM pu3uk. ToOTO 1e HaHOLIbII
BUCOKA ¥ pHU3MKOBaHA, TOPIBHIHO 3 OpoOKepchbKkowo, (¢opma  oprasizauii
nocepenuuirBa. Ha BiaMmiHy Big Opokepa, Juiiep CTa€ Ha 4ac BIACHUKOM 00’ €KTa
KymiBIi-nipoaaxy. [IpuOyTku ausiep oaepxkye 3a paxyHOK PI3HHUI B I[IH1 KyIIBJI i
MPOJIaXXy TOBApiB, MIHHUX TMamnepiB 1 BAMIOT (JWIEPCHKUX 3HIDKOK), a TAaKOX 3MIHU
I[IHU ¥ KypCiB (CIIEKYJISITUBHI YTON).

[Toxin nmocepeaHUKIB HA OPOKEPIB 1 AWIEPIB TOCUTh YMOBHUN. Y pealbHOMY
KUTTI Opokepu (Opokepchki (ipMu) MOXKYTh BJIABATHUCS 0 BUKOHAHHS TUJIEPCHKUX

oreparlii, 1 HaBMaKH.
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bpokepu (Opokepceki ¢ipmu, KommaHii) 1 auiaepu (JUIEPChKI  (PipMu,
KOMIaHi1), MO CyTi, € IHCTUTYTaMH 1H(PACTPYKTYpPH TOBAPHOTO PUHKY, Y TOMY YHCII
PHHKY 3aC001B BUPOOHHUIITBA 1 TIOCITYT.

Tpeiidep — OipxOBUW TOCEPEOHUK, SIKAA 3a PaxyHOK BIACHUX KOIITIB
3MIMCHIOE 3aKynmKy a0o mpojax OIpKOBOro TOBapy 3 METOK 3IIHCHEHHS Y
MOJIANILIIOMY CHEKYJISITUBHOI YTOAM 3 JJaHUM TOBAPOM Ha OLIBII BUTIIHUX yMOBax.
ToOTo Tpeiiaep onepye BracHUMH (DIHAHCOBUMH KOIIITAMU, @ METa YToJ Ha Oipxki —
cnekyisTuBHa. Tpeiinep , K mpaBuio, JAi€ Ha IEBHOMY CEIMEHTI O1p»KOBOTO PUHKY.

Maknep € opraHizaTopoM yKJIagaHHs Oip>KOBUX YTO/I.

®dyHKI1IT Makiiepa:

v\ [OCEPEAHUITBO IIPU YKIaJaHHi YroJ1 y pe3ysbTaTi IPUUHATTS J0PYIEHb
(Haka3iB) 4EeHIB 1 BiIB1AYBauiB O1pXi i 3HaXOIKE€HHS BIAMOBIIHUX KOHTPAreHTIB;

v MPEJACTABHUIITBO IHTEPECIB KIIIEHTIB NUIIXOM BEACHHS Oip)KOBHUX
orieparlii BiJi CBOro iMeHi,

v’ KOHCYIbTYBaHHsS TOPIOBI[iB 3 IUTaHb BIACTHBOCTEH MPOJABAHMX
TOBapIB;

v JTOKyMEHTaJIbHE OPOPMIICHHS yroJl 1 Iepeada iX Ha peecTparliio;

v EKCIIePTH1 OLIHKU ¥ BUCHOBKHU 3 THUTaHb OIP>KOBUX YTOJl, TOPrOBEIHHOI

KOH FOHKTYpH.
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2.3. CTpykTypa ynpasJiiHHs 0ipakero Ta il opranu

Opranizaiiiina cTpykrypa Oipxi OyIayeTbcsl 3 ypaxyBaHHSIM 3a0e3MeueHHs ii
BHCOKOI JIIKBIIHOCTi, HU3bKOTO PIBHA BUTPAT, MOXJIMWBOCTI IIBUAKOI Ta MOTOYHOI
1HQOPMOBAHOCTI BCIX YYacCHUKIB TOPriBJl W KOpUTyBaHHS ixX MAiil. 3araiabHy

CTPYKTYypy O1p:ki ITOKa3aHO Ha pucC. 2.

CrtpykTypa 6ipxi
3aCHOBHHKH 1 WICHH O1pKi Opranu ynpaBiiHHS O1pKi
I'pomanceka CramioHnapHa
CTpYKTYypa Oipxi CTpYKTypa O1pxi

Puc. 2 — 3aranpHa cTpykTypa OipxKi

Opranu ymopaBiiHHS OlpkKl CKJIaJalOThCsl 3 TPOMAJCHKOI 1 CTarlioHapHOI
CTPYKTYpH.

I'pomaocvka cmpyxmypa BKIIOYa€ 3arajibHi 300pH 4jieHIB OIpXKi, SIKiI € BUITUM
3aKOHOJaBYMM OPTraHOM YIpaBIiHHS (CKJIMKAOTHCA 1OpiyHO BipkoBoro pajoro), 1
BUOOpHI opranu B oco01 bip:koBoi paau (komitety) Ha 4omi 3 [IpaBminasam Oipxi i
peBi3iiiHOI0 KoMiciero. CraiioHapHa CTpyKTypa Oip:Ki Npu3HA4Ye€Ha ISl BEICHHS
rocroIapChbKoi O1P>KOBOT TISUTHHOCTI.

Komnerenuist 1 QyHKUii rpoMajchbKoi CTPYKTYPH BIAPI3HSIOTHCS M MOXKYTh
OyTu crieurPiuHUMH Ha PI3HUX OipKax.

Dyukuyii 3acanvHux 300pie Yienie Oipici.

v 3arajbHEe KePIBHHUIITBO OIpKero 1 O1p3KOBOIO TOPTIBIICIO;

v 3aTBEPJIKYE 1 BHOCUTDH 3MIHU I IOMTOBHEHHS B CTATYT O1pKi;

v oOupae 1 BIIKIUKa€e TOJOBY bip»koBoro komitery, uieHiB PeBi3iitHOi

KOMIC1i, Y4JIeHIB O1p>KOBOT0 apOiTpaxy;
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v' oOupae BipxoBuii KoMmiTeT;

v po3riIsae 1 3aTBEp/UKye TIpaBuia OIp)KOBUX TOPTiB, pPETJIaMEHTH,
MOJIOXKEHHSI Ta 1HIIN PIIICHHS, 00OB’SI3KOB1 /IS BUKOHAHHS CYO’€KTamMu OIp»KOBUX
MIPaBOBITHOCHH;

v 3aTBEPIDKY€E OpraHizalliifHy CTPYKTypy OipKi, pIYHMA 3BIT TOJOBHU
Bip>xoBoro KoMiTeTy Mpo pe3ysbTaTu (IHAHCOBO - TOCIIOAAPCHKOI MISUIBHOCTI O1pKi;

v CTBOPIOE, PEOPTaHi3ye 1 JiKBixye (il Ta MpeACTaBHUIITBA, 3aTBEPIKYE
iX CTaTyTHI JOKYMEHTH;

v 3aTBEpIKye pilleHHa ToioBH bipxoBoro komitery 1 bipxkoBoro
apOITpaxy Mpo BUKJIIOYEHHS 3 YICHIB O1piKi;

v BCTAHOBJIIOE PO3MIp IUIaTH 3a OpOKepCchbKe Miclle, 1HII BHECKH U
MOPSIAOK IXHBOI CIUIATH;

v npuiiMae pilleHHS TPO NPUIMHEHHS AISUTBHOCTI OipXki, NpHU3HAYae
JKBIAAIIAHY KOMICIIO, 3aTBEPIKYE JIKBITAIIHHUN OanaHc;

v 3aTBEPJIKY€E KOIITOPUC HA YTPUMAaHHS BipKOBOro KOMITETY 1 IEPCOHATY
O1pKi.

[TocTiiiHO I10YMM OpraHOM YIPABIIHHS B MEPIOA MIXK 3araJbHUMH 300pamMu
yiIeHIB ToBapHOi Oipxi € bipocosa Pada (komimem). BoHa € KOHTPOJIBHO-
PO3MOPSIIYUM OPTaHOM MOTOYHOTO YIIPABIIHHS O1pKer0 1 BUPIIIY€E HACTYIHI MUTaHHS
il MsTBHOCTI:

v’ BHeceHHs monpasok 10 [IpaBuit 6ip»KoBoi TOPriBii;

v/ BCTaHOBJIEHHS PO3Mipy BHECKIB, IPOILIOBUX BHUILIAT I KOMICIHHMX 300piB;

v/ 3aCIIyXOBYBaHHS i OIIIHKA 3BITiB;

v MiAroTOBKa pillleHh NP0 MPHHAOM [0 WiIEHIB a00 BHUKIIIOYEHHS 3i WIEHIB
O1pxi;

v/ BHM3HAUEHHS 1 BCTAHOBIECHHS PO3MIpy OILIATH IS IOCTIMHHMX 1 Pa3’oBHX
B1JIB1/TyBayiB;

Jo cknany BipKoBOro KOMITETY BXOASTh TUILKH YJIeHHU OipakKi.

300opamu  wieHIB Oipki OJHOYACHO 3 bIpKOBOIO pamor0 oOUpaeTbes 1

Pegiziiina komicia, 1O 3I1MCHIOE KOHTPOJb 3a (PIHAHCOBO-TOCIOAAPCHKOIO
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TISTBHICTIO OIpK1 32 TAKMMU HAINPSIMKaMU:

v’ BUKOHAHHS 3aTBEP/PKCHUX KOIITOPHCIB, JOTPUMAHHS HOPMATHBIB i
JIIMITIB;

v\ CBOEYACHICTb IUIATEXKIB Y OIOKET;

v\ NpaBWIBHICTH HApaxXyBaHHSA Ta CBOE€YACHICTH BUIUIATH JUBIICHIIB;

v’ porpuManHs Gipxero i 1 opraHaMu yIpaBiliHHS 3aKOHOJABYMX aKTiB,
pillIeHb 3arajdbHUX 300piB WIEHIB OipXKi;

v’ OpaBWIBHICTH  BEJEHHS  OIEPAaTHMBHOIO,  OyXraaTepcbkoro i
CTaTUCTUYHOTO OOJIIKY ¥ 3BITHOCTI.

PeBi3iiiHa KOMicCisl Belle NEPEBIPKU 3a JOPYUYEHHSAM 3arajbHUX 300piB YJICHIB
Oip>ki a00 3 BJIACHOT 1HILIATUBY HE PiJillie OJHOTO pa3y Ha pik. Pe3ynbratu nepeBipok
HaIpaBJISAIOTh 3araJIbHUM 300paM 4JIeHIB O1p:Kl.

Ho cknamy PeBi3iiiHOi KoMicii HE MOXyTh OyTH 00pani ujeHU bipxoBoro
KoMiTeTy a60 BukoHaB4oi nupexiiii.

[ToTouHe KEepIBHMIITBO ISUIBHICTIO Oipxk1 3M1CHIOE Bukonaseua oupexuyis.
BukonaB4yoro gupexTopa, WOro 3acTymHHUKIB, CTPYKTYpPY Ta HalpsSIMOK disUIbHOCTI
BU3HAYAIOTh 3arajibHi 300pu wieHiB Oip:xki. JAupeKTop 1 ciry’O0BIIl O1p>Ki HE MOKYTh
OyTH wieHaMmu OipXKi 1 IPAIFOIOTh 32 KOHTPAKTOM.

[IpaBa BUKOHABUOTO JTUPEKTOPA:

v 0e3 mOopyyeHHs MiSTH BiAg IMEHI OIpKi, MPEACTaBISATH ii B yCIX
1HCTaHIIISAX Ta OpraHi3aIlisiax;

v\ yKJIajaTH JIOTOBOPH, BHIABaTH JOPYYEHHS, BIIKPHBATH B yCTAHOBAax
OaHKIB paxyHKH;

v 3MIIMCHIOBATH Mi0Ip Ta MPEICTABICHHS MJis 3aTBEP/KCHHS bipKoBUM
KOMITETOM 3aCTYIMHUKIB BUKOHABUOTO JTUPEKTOPA;

v\ BHMJaBaTH HAaKa3W i PO3NOPSIKEHHS,

v 3aTBEP/KYBaTH TOJOXKEHHS TMPO CTPYKTYpPHI MAPO3ALM OipXKi, Mpo
OIUIaTy Mpali ii MpaiiBHUKIB.

o cmayionapnoi cmpykmypu HauexaTh CHelliaai3oBaHi i BUKOHABY1 OpPraHu,

K1 3IMCHIOIOTh TOCIOJAPCHKY HISIbHICTh, MOTOYHY POOOTY Oipki i BUKOHYIOTH
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pIIICHHS, SIKI IPUIMAalOTh 3arajibHi 300pHu 4IeHIB OipxKi.

J1o BUKOHABYOT CTPYKTYPH BIIHOCSTH MAPO3IIIH, SIKI 3IMCHIOIOTH IMTATOTOBKY
1 TpoBeICHHS O1PYKOBUX TOPTIB:

v BIITITT peecTparlii, sSkuii 3a0e3redye peecTpyBaHHS OipKOBUX IOCE-
PEIHUKIB, BEJCHHS OOJIKY PEKBI3UTIB 1 KaJpOBOTO CKJAaIy, 31MCHIOE BHUIAHHS
napoJiel, akpeauTaIlio OpokepiB, O1p>KOBHUX MEPEITYCTOK;

v\ BIIALT €KOHOMIKH, SIKM 3/ICHIOE B3aEMOPO3PAXYHKH MK OipKOBUMH
OCEpEeTHUKAMH Ta O1pKero;

V' Bimain 360py iHdopMmamiiiHOTO OaHKY, KU OTpUMYE iH(OpMaIIiio Bif
MOCEPETHUKIB 1 KJIIEHTIB, LIIOJ000BO BiANOBIIA€ HA 3alIUTH OPOKEPIB;

v 1H(OpMaIIHHO-PO3PAXYHKOBUN  LIEHTP, SAKUH 3AIHMCHIOE TEXHIYHE
00CITyroByBaHHSI KOMIT IOTEPHOI TEXHIKH, aKyCTHUKY OIp>KOBOr0O 3aly 1 MpOrpaMHe
3a0e3neueHHs 0a3u JaHUuX;

v BIJITIJT PO3MOBCIOJKEHHSI Oip»KOBO1 1H(QoOpMallii, SKUM 3aiiMaeThCs
MOIIMPEHHAM Oip>kK0oBO1 1HQOpMalii ceper OpOKepiB Ta MakJepiB MPO pe3yiabTaTH
TOPTiB, 1O BIAOYIHCS, TOBAPHI PUHKU, PUHKOBY KOH IOHKTYPY;

v BIIJIUT MakJIepiB, SIKUI 3M1MCHIOE TOPTH, PEECTpYE omepailii, odhopmisie
pe3yJabTAaTH TOPTiB, PO3MOYMHAE TOPTH, TTOBIIOMJISIE TIPO 3aKIHYCHHS TOPTiB;

v ¢’ rouepcHU BIIIUL, SKUH peecTpye O1pyKOBUX MOCEPETHUKIB IS y4acTl
y ¢’ 10YEpPCHUX TOprax;

v QHAMTUYHUNA BIIJUL, SKHM po3po0isie MeToAaw aHamizy Oip»oBoi
TISUTBHOCTI, OMpalbOBY€ aHANITUYHY OIpXKOBY 1H(POpPMALIID 3 METOK MOJAHHS
pe3ynbTaTiB A0 3ac001B MAcOBOI 1H(pOpMaIlli;

v ciyx0a Oe3neku, sKa 3AIACHIOE JOTPUMAaHHS TOPSANKY MEpPenyCToK,
JTOTPUMAaHHS 3arajibHO1 TUCIUIUIIHY, 3a0e3meuye 30epekeHHs MaifHa.

CrenianbHi QyHKII{ BUKOHYIOThH CHEI[iali30BaHl OpraHH.

CremianizoBaHi opraiu (BIIIUIN) - 11€ OKpeMi O1p>KOBI KOMICii Ta KOMEpIIiiHi
oprasizaiii, ki 3JIHCHIOIOTh crnenudiyHi (QyHKIII 3 00CIyroByBaHHS OIpOBHUX

topriB. [lo ckimamy crerianizoBaHUX OpraHiB BXOSTh:

48



Komupysanvna komicia - BOHa OpraHi3oBye OOJIK pi3HUX BUAIB LiH (TIOMUTY,
MPOMO3UIlli, TOYATKOBUX, 3aKJIIOUHUX, JOTOBIPHHX), IX AMHAMIKY MPHU 3aBEPIICHHI
Oip>xoBuX omeparlliid. [Hdopmaltis mpo miHA oPOPMIIIETECS Yy O1PKOBUX OFOJICTEHSX 1
pO3MIIAA€ThCA K OIp>KOBUM  AOBIMHHMK. bipkoBuii OMOJETEHh € KaTaJIoroM
OMpallOBaHHS JaHUX TPO IIHK Ha TOBAapH, sKI OyJIM MpEACTaBiCHI Ha TOPIH,
JMHAMIKY 3MI1HU B XOJ1 TOPTiB, a TAKOXX 3aKJIFOYHI I[1HH.

OyHK11i{ KOTUPYBATBLHOT KOMICIi:

v CKJIaJlaHHS OIp)XKOBUX OOJIETEHIB I[IH Ha MPOAYKIIIIO, ITiJICTABOIO IS
PO3paxXyHKy SIKHX € YrOAH MEBHOTO AHS (MEepioay), 3asiBKH MPO TOMHT 1 TIPOITO3UIIIF0
Ta 1HIII BIJIOMOCTI,

v\ HamIsd 3a CBOEYaCHMM HaJaHHSIM OpoKepam, WieHaMH i BiJIBigyBadaMu
O1p>K1 BIIOMOCTEN MPO YKIAJICH] YTOJIU 3 iX y4acTIo;

v’ HajgaHHA iH(GOpMAIIHO - JTOBIIKOBOMY Bimiiiay iH(opMaIii mpo IiHy i
KOH IOHKTYPY II0JI0 TOBAapIiB, SIKl HE BKIIIOYEHI B KOTUPYBAHHS I[1HU;

v' wamanHs Bip)KOBOMY KOMITETY MPOITO3HILiH PO 3MiHH a00 JOMOBHEHHS
70 TIOPSAKY KOTUPYBaHHS, 3MiHM (GOopM OOJIETEHS, a TaKOX MPO CHOCOOM HOoro
myoJTiKaiii.

KotupyBanbHy KOMICit0 0YOJIFOE OJIMH 13 WieHiB bipxkoBoro komitety. [o ii
CKJIaJTy, SIK MIPAaBUJIO, BXOJUTH KUJIbKa OpOKEpiB.

Komicin 3i cmandapmie ma axocmi (excnepmHe 00po) 3111ICHIOE HACTYIIHI
GyHKIII:

v\ BU3HAYEHHS SKiCHUX XapakTEPHCTUK TOBAPY, MO0 BHIY, MOXOIKCHHI,
CTaHy Ha MOMEHT €KCIIEPTHU3H;

v BCTAHOBJICHHS TPUOJIM3HOT BAPTOCTI TOBApPY;

v KOHCYJIbTALIIS 13 3arajIbHUX 1 CIICHIAIbHUX MUTaHb Yy CIIPHUX BUIAIKAX;

v po3poOKa OIp>KOBHUX CTAHIAPTIB, TUIIOBUX OIP>KOBUX KOHTPAKTIB;

v peecTpaiiisi, TOOTO IPUUHATTS 0 00Iry 1 KOTUPYBaHHS TOBapiB Ha O1pxKi.

bipowcosuii apoimpasxc ( apoimparxcna Komicisi) - ONEPATUBHO PO3IIISAIAE
CHIpHI TMTaHHS, MO0 BUHHUKAIOTh MDK YJIeHaAMU OIpKi Ta IHIIMMUA YY9aCHHUKaAMU

O1p>)KOBUX TOPTiB TIJ 4Yac YKJIQJaHHS Ta BUKOHAHHS OIp>KOBHX yroia. ApOiTpaxHa
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KOMICIsl HE Ma€ MOBHOBa)KE€Hb 3000B’S3aTH CTOPOHM BUKOHYBATH ii pIIIEHHS 1, MO
CYyTi, € y3roJDKyBaJdbHOIO. ApOiTpakHa KOMICis Haja€e KOHCYJbTAIlIHI TOCIYTH 3
UTaHb, 10 BXOIATH 1O 1i KOMIETEHIIll, aHaJI3ye IPaBOBY IPaKTHUKy Oipxki M
pO3p0o0IIsie HAMPSMKH 11 BIIOCKOHAJICHHS.

Komicia 3 mopzoeoi (dinoeoi) emuku. Buxonye QyHKIIT AOTpUMaHHS
yieHaMyd OipKi Ta 1i yYaCHMKaMM HOPM 1 MpaBW AUCHUIUIIHM BUKOHAHHS Ta
npoBenaeHHs: TopriB. Kpim mepepaxoBaHux (GYyHKIH, KOMICii BUKOHYE (YHKIIIO
KOHTPOJIFO TIpaBUJI OIp>)KOBUX TOPTiB, 1H(QOpMYBaHHS OIPKOBOTO KOMITETY IIPO
MOPYIIEHHS 1 MIATOTOBKY BIANOBIAHUX JOKYMEHTIB. Komicis 31ilCHIOE MIATOTOBKY
MPOIIO3HIIII PO 3aMiHy TOBHOBaKEHb YYACHUKIB 1 IPEICTaBHUKIB.

Komicia 3 npuitomy Hoeux uneni¢ Oipi BUKOHYE HACTyHHI (YHKIIII:
po3IIIiae 3a4BU NPO NPUKUHSTTS YICHIB O1pKi, aHANI3ye (PIHAHCOBE 1 TOCMOAAPCHKE
ctaHoBuIle GipM, MANPUEMCTB, SKI BUABWIM OaXaHHS CTaTH 4YieHaMHu OIpixi,
3MIMCHIOE OIIHKY MPOo(eciiiHuX 1 AUIOBUX SIKOCTEH HOBUX WIEHIB Oi1pKi, po3po0sisie
porHo3u 1 pekoMenaauli bipxoBomy komirery (Paai AMpeKkTopiB) mpO MPUUHSTTS
HOBHX WICHIB OIpXKI.

Cepen KoMepLIMHMX OpraHi3alilii, siKi CTBOPIOIOTECS OipiKer0, € po3paxyHKOBa
najara, O1p>KOB1 CKJIaICHKI TPUMIIIICHHS.

Po3paxynkoea nanama — enuHUA pO3pPaxXyHKOBO - (hIHAHCOBUN IEHTP, SKHI
00cIIyroBye Oip>KOBY TOPTIBIIO, TOOTO PEECTPYE, OMEPATUBHO 3/I1MCHIOE KOHTPOJIb 1
pO3paxyHKH 3a OIp)KOBUMH ONEpaIlisiMU, OJEPKy€E TapaHTiiiHI BHECKH 3a
KOHTpaKTaMH, TOTye MaTepiainu 3 yrof ais KotupyBajibHOI KOMICIi.

@DyHKIIT 1 3aBAAHHS:

v\ peectpaiis BCIX yroja, YKJIQJCHHX Yy OIpKOBOMY 3aii MPOTIATOM
O1p>KOBOTO JIHS;

v peecTpallisi MONMUTY Ta MPOMO3UIli Ha OipXki 3a JaHUMH BiIMOBITHUX
3as1BOK, 3p00JIEHUX MPOJABISIMU 1 MOKYIISIMU;

v 3MIICHEHHSI pO3PaxXyHKIB 31 CTOPOHAMH 3a O1p’KOBUMH yroJamu,

v oopmiileHHST BCIX JOKYMEHTIB, TOB’S3aHMX 3 pO3paxyHKamu W

peecTpariiero yrog.
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Po3paxyHkoBa manata BUCTYNa€e TPETHOIO CTOPOHOIO MO (P IOUEpPCHUX yronax,
BOHA CTa€ MOKYIIEM CTOCOBHO KOXKHOTO IPOAABIS 1 HABIAKH.

Po3paxyHkoBa manmata 4epe3 IEBHI MEpioau 3HIMCHIOE TMEpepaxyHOK BCiX
paxyHKiB KJII€HTIB, THM CaMHM BHU3HAuYalOy iXHE (PIHAHCOBE CTAHOBUIIIE: BUCTABJISIE
BUMOTH JI0 OIJIATH PI3HUIIl TUM, XTO MOHIC 30UTOK, 1 OIJIauyye MPUOYTOK yYacHUKaM,
SIK1 BUTPAJIH..

Cknaocvki npumiugeHHs BUKOPUCTOBYIOTHCS OIp)KEIO NIl opradizaiii Imo-

cTayaHHs ToBapiB. CKIaau MOXKYTh HaJIeKaTu OipikaM, a MOKYTh OyTH OpPEH/I0BaHI.

TEMA 3. PET'YJIIOBAHHS BIP)KOBOI JISIJIBHOCTI

3.1. [ToHATTS 1 HEOOXIAHICTH PETYIIOBAHHS O1pKOBOI AISUTBHOCTI.
3.2 .PerymtoBanHs Oip»KOBOI AIsUIBHOCTI B Y KpaiHi.

3.3. Oco0auBOCTI OIpKOBOTO PETYIIIOBAHHS B 3apyO1KHUX KpaiHax.

3.1. IloHaATTA i HEOOXiAHICTH peryJ/jI0BaHHsA OipP:KOBOI AiSIJILHOCTI

bip>xoBa NisNIbHICTh Y PUHKOBIA €KOHOMIIII CTPOTO PEryJIOEThCA SIK 3 OOKY
JIep>KaBH, TaK 13 OOKY YYaCHHUKIB O1p»KOBOTO MPOIIECY MIJITXOM PO3pOOKH i BBEICHHSI
CUCTEMU OIp>KOBUX MPABUIL.

PerynaoBanns 0ip:koBoi IilILHOCTI — CYKYNMHICTh KOHKPETHHUX CIIOCOOIB 1
MPUIOMIB IO IEBHOMY BHOPSIKYBAHHIO POOOTH OIpXK 1 yKJIaJaHHs OIpKOBUX YroJl Ha
OCHOBI1 BCTAHOBJICHHUX MTPaBUJI 1 BUMOT.

MeTow pery/oBaHHsl OIp>KOBOI JISIIBHOCTI € 3a0e3medeHHsl cTallIbHOCTI,
30a71aHCOBAHOCTI ¥ €PEeKTUBHOCTI OIP>KOBOTO PUHKY.

OCHOBHMM 3aBJaHHSIM PETYJIIOBaHHS OIP>KOBO1 TISTILHOCTI € 3armoOiraHHs
MaHIITyJTIOBAHHIO I[IHAMU, 3aXUCT 1HTEPECIiB APIOHUX (IpM 1 CHEKYIISIHTIB.

MexaHizM Oip>XOBOTO PpETyJIIOBaHHS BKJIIOYAaE€ IIPaBOBE, HOPMAaTUBHE U
iH(popMarriiine 3a0e3MeueHHs.

IIpaBoBe 3a0e3nmedeHHsl — 3aKOHOJABUl aKTH, MMOCTAHOBM, yKa3W Ta 1HIII
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MIPaBOB1 JOKYMEHTH OpPTaHiB YIPaBIIHHS.

HopmaTtuBHe 3a0e3mnedyeHHsl BKJIIOYA€ 1HCTPYKLIl, HOPMATHUBH, HOPMH,
METOJMYHI BKa3iBKU W PO3’SICHEHHS, a TaKOX IpaBuiia, SIKI 3aTBEPIKYIOTHCA 3
OprasizaifisiMu - mpoeciiHiMU yYacHUKaMU O1pKOBOTO PHHKY.

Indopmaniiine 3a0e3neyeHHss — pizHa €KOHOMIYHa, KOMeEpIliiiHa, (iHaHCOBa
Ta 1HIIa 1HGOpMaITis.

bipka mMae 30BHIIIHE 1 BHYTPIIIHE PETYIIOBAHHS. BHYMPIWHE pe2ynto8anHs -
e MANOPSAKOBAHICTD ii AISUTBHOCTI BIACHUM HOPMATUBHUM JOKyMeHTaM: CTaTyTy,
[IpaBmiaM Ta iHIIMM BHYTPIIIHIM HOPMAaTHBHUM JOKYMEHTaMm, IO BHU3HAUYaIOTh
TAJBHICT JaHOi Oipki B I[UIOMY, ii MIAPO3AUNIB 1 MPAIIBHUKIB. 306HIUHE
pecynioéants - 1€ NIANOPSAIKOBAHICTh AISUTBHOCTI Oip)KI HOPMATHUBHUM aKTam
J€pKaBH, 1HIIKX OpraHi3aliid, MKHAPOJIHUM yrojaM. 3 UX MO3ULINA PO3PI3HAIOTh:

v JepKaBHE PETYIIOBaHHS OIp)KOBOI  JISUIBHOCTI, IO 31HCHIOETHCS
JIEp>)KaBHUMHU OpraHaMu, B KOMIIETEHIIIIO SIKMX BXOJUTh BUKOHAHHS THX a00 1HIIUX
(yHKLIA peryatoBaHHS;

v\ CcaMOperylioBaHHs pHUHKY, pETyJIOBaHHS 3 OOKy mpodeciiHux
YYaCHHKIB PUHKY.

JlepaxaBHe pery/Jl0BaHHA BKJIKYAE:

V' po3pobKy i peanizallifo crenialbHiuX HOPMATHBHO - IPABOBUX AKTIB;

v\ CTBOpEHHS CTaHIApTiB, TOOTO HaObOpy OOOB'I3KOBUX BHMOT O
YYaCHHKIB OIpKOBOTO PUHKY;

v\ periaMeHTaIlil0 OCHOBHHMX TPOIEAYp 1 JEp)KaBHUM KOHTPOJIb 3a
JOTPUMAHHSIM YUHHOTO 3aKOHOAABCTBA 3 OOKY YYaCHHKIB PHHKY.

3aBaaHHs 1ePKAaBHOI0 PeryJIIOBAHHS

v’ peajizaris JepsKaBHOI MOJITHKH PO3BUTKY GipyKOBOTO PHHKY;

v’ 3abe3neuyeHHs pIBHUX IpaB i Oe3mekd Uit NPoQeciiHUX YYACHUKIB i
KJIIEHTIB,

v’ cTBOpeHHs iH(OpMamiitHOI cucTeMu Mpo GipKOBHMI PHHOK 1 KOHTPOJIb 3a
000B’SI3KOBUM PO3KPUTTAM 1H(OpMAIlli yuaCHUKAMU PUHKY .

dopMu Jep>KaBHOTO YIPABIIHHS BKIIOYAIOTh!
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a) mpsime, abo aaMiHICTpaTUBHE yIPABIIHHS:

¥’ CTBOPEHHJ €IMHOI MPaBOBOi 6a3u (YHKIIOHYBaHHS OIpiK;

v’ peecrpallis y4aCHUKIB PUHKY;

v’ miuensyBaHHs HpogeciiiHOT AisUIBHOCTI Ha GipKOBOMY PHHKY;

v’ 3a0e3neuyeHHs TJacHOCTI M pIBHOI iH(OPMOBAHOCTI BCiX YYaCHUKIB
PHUHKY;

¥v'  NiATpUMaHHSA MPaBOMOPAIKY Ha PUHKY;

0) moOiuHe, ab0 EKOHOMIYHE YIIPaBIIHHSA OIP)KOBUM PHHKOM BEJIECThCS
JIepKaBOIO Yepes:

v BCTAHOBJICHHSI CHCTEMH OIIOJIATKyBaHHS OIpiKOBOi MisIbHOCTI (CTaBKH
MOAATKIB, MIJIBIH 1 3BIJILHEHHS BIJl HUX);

v TPOLIOBY MOJITUKY (IPOLIEHTHI CTABKH, MIHIMAJIBHUI PO3MIp 3apOOITHOI
IJIaTH Ta iH.);

v Jep KaBHI KariTaiu (Iep kKO0 KeT, 03a0r0KeTH (OHIU Ta 1H.).

JlepxaBHe peryaioBaHHS HE TIOBUHHE MaTH 3a00POHHOTO XapakTepy.

Camopery/iloBaHHsI TIPUITYCKa€ BUKOPUCTaHHS METOJIB CYCIUIBHOTO
perymtoBaHHs. Jlo Takux METOMIB BIIHOCATHCS. PO3pOOKa MpaBuil MNpodeciiHol
JUSTBHOCTI Ha OIpKOBOMY PHUHKY 1 iXHE TMOBCIOJHE 3aCTOCYBaHHS Ha MPaKTHIII,
3a00poHa HECYMIIIHHOI pekyiamMu, (HOpMYyBaHHS TPOMAICHKOI AYMKH TIPO OIp>KOBY
TISIbHICTb.

J10 MO3UTUBHUX CTOPiH CAMOPEry/JIIOBAHHA MOXHA BIJIHECTH

1. Po3poOky mnpaBui MNOBEAIHKM CaMHUMH TpO(eciiHUMU yYaCHUKAMU
KOHKPETHOTO O1p>KOBOI'0 PUHKY, SIK1 3HAIOTh HOTO OCOOIMBOCTI,

2. ExoHomito JepkaBHHX KOIITIB, CKOPOYCHHS amapara yIpaBIiHHS
O1p>KOBUM PUHKOM;

3. BcraHoBieHHS TIpOMajChbKOTO  KOHTPOIIO, TOMY IO yYaCHUKHU
O1p>)KOBOTO PUHKY, SIK TIPaBUJIO, OLTBINE 3aIliKaBlIeHI B HOPMAJILHOMY PETYJIIOBaHHI,
HIX YpSAJI0BI YUHOBHUKY;

4, BBengeHHss eTMYHMX HOPM TOBEAIHKM TPOQECiiHUX  YIaCHHUKIB

O1p>KOBOTO PUHKY 32 JOMOMOTOI0 IPOMaJICBKOTO KOHTPOJIIO.
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VY CBITOBIMl TNpaKTHIll TEPEBAXAIOTh JABlI MOJENl PEeryiaroBaHHS Oip>KOBOI
TUSUTBHOCTI:

1. PeryntoBanHs 61p>KOBOT0 PUHKY € MIEPEBAKHO (PYHKITIEIO TP KaBHUX
OprasiB (ep>kaBHE PETyNIOBaHHS). TUTbKH HEBEJIHMKY YAaCTHUHY MOBHOBAXXEHb IIOJ0
HarJIly, KOHTPOJIIO, YCTAaHOBJICHHS MTpaBWII JeprKaBa nepenae oip:xkam ((ppaHuy3bKa
MoaesIb Oip:Ki).

2. [Ipu 30epekeHHl 3a JEp>KaBOI0 OCHOBHUX KOHTPOJBHUX MO3UIIHN
MaKCHUMaJIbHO MOXJIMBUI O0OCST TOBHOBAKEHb MeEpeNaeThcsi OipikaMm  (MpUHLIUIL
camoperymoBanHs). [Ipu mpoMy 3Ha4HE MiCIle B KOHTPOJII 3aiMarOTh HE TBEP.i
MIPUIIUCH, a CTajl TPaaullii, CACTEMA y3rOJIKEHb 1 IEPErOBOPIB (aHIJIiiicbKa MOJeJb
Oipaxki).

Y Oaratbox KpaiHaX BUKOPHCTOBYETbCA 3MilllaHA MOJEIb PEeryJIrOBaHHS
O1p>KOBOT JISITBHOCTI, X04a JEP)KABHE PETYJIOBAHHS MOMITHO MOCUIIMIOCS B OCTaHHI
20 pokiB. Panime Oip>koBa TOpPriBIS peryioBajacs IEPeBaXXHO HOpPMaMHU i

MpaBUJIaMHu, 1110 PO3POOIIITUCA CaMUMHU O1p>KaMH.

3.2. PerynioBaHHs 0ip:koBoi AisljibHOCTI B YKpaiHi

B Vkpaini yuactb nep>kaBu B CIIPUSIHHI 1 PO3BUTKY M1sUIBHOCTI TOBAPHUX O1pxK
IPYHTYEThCS Ha 3aKOHOJIABUYO-HOPMATHBHOMY HOTO peryjroBaHHI, 3a0e3nedyeHHi
YMOB BLUIBHOT KOHKYPEHIIl IS BCIX YYacCHHKIB OIp»OBOi TOPTIBIJ, 3aXHUCTy IX
€KOHOMIYHMX IpaB, CBOOO/I, IPABOMOPSAKY.

MeTo10 AepKaBHOTO PETYIIOBaHHS OIpKOBOTO TOBAPHOTO PUHKY B YKpaiHi €:

v dbopmyBaHHS 1 3a0e3leuUeHHs €IWHOT JEep>KaBHOI TOJITUKH IIOJI0
PO3BUTKY Ta (YHKLIOHYBAHHS OPraHI30BaHOTO OIp>KOBOIO TOBAPHOTO PHUHKY SK
YUMHHUKA PHUHKOBOTO IIJIJaHYBaHHSA, LIHOYTBOPEHHS 1 3a0e3MeyeHHs MOKJIUBOI
cTabumi3arii 1iH npu 1HQAAMIHHAX Tpolecax;

v KOOpJIMHALlIS JISTIbHOCTI HEHTPAJIbHUX OPraHiB JepKaBHOI BUKOHABYOI

BJIAJIU 3 TUTaHb (DYHKIIIOHYBAHHS TOBAPHOTO OIP>KOBOTO PHHKY;
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v\ 3alyd4eHHs ypSIOBHX CTPYKTYD, J€PKaBHUX 1 HEJEPKABHUX OpraHizariil
JUI CIIPUSIHHSI PO3BUTKY TOBApHOTO O1p>KOBOTO PUHKY;

v’ posmisam Ta 3arBep/pkeHHs IIpaBuim  BHIyCKy 1 00iry TOBapHHX
JIepUBATHUBIB,

v YHOOPSIAKYBAHHS JISIBHOCTI O1p)KOBUX TMOCEPEAHUKIB M peecTpariis ix
CaMOPETYJIIOIYUX OpraHi3aIliii;

v COpPUSHHSA CTBOPEHHIO €AMHOTO 1H(OpMaIifHOrO MpocTopy AJiA
BIJIKPUTOCTI TOPTIBJI Ta BU3HAUYCHHS PUHKOBHUX I[IH 3 ypaxXyBaHHSAM IEpPEX1THUX
3araciB 1 MOTped TOBAPHOTO PUHKY YKpaiHU Ta €KCIIOPTHOTO MOTEHIANTY JIepIKaBH;

v KoopAuHaIlisg poOoTH 3 $GaxoBOi MATOTOBKH (IiABUIICHHS KBaidiKalii)
CIEIIAJICTIB 3 MUTaHb TOBAPHOTO OIP>KOBOTO PUHKY 1 O1p>KOBUX MOCEPEIHUKIB;

v CIPHSIHHS BIPOBAPKCHHIO HOBUX JJIs1 YKpaiHU OIpKOBUX TEXHOJIOTIH -
¢’1ouepcHUX KOHTPAKTIB Ta OIIIIOHIB, EJIEKTPOHHUX OIP)KOBHX Ta TOPTrOBEILHO-
1H(hOpMAIITHUX CUCTEM;

v NpU3HAaYeHHsT Ha cepTudikoBaHl OipXkl CBOIX MPEACTABHUKIB, SKi
KOHTPOJIIOIOTh BUKOHAHHSI O1pKaMu 3aKOHOJIaBCTBA Y KpaiHu;

v ceprudikaiiss cy0’€kTiB OIp>KOBOrO0 TOBAPHOTO PHUHKY (TOBapHI OipiKi,
OIp>KOBI TIOCEpETHUKH, OIp>KOBI CKJIAAHM, €JIEKTPOHHI OIpKOBI TOPTrOBEILHO-
1H(MOpMaIlIiHI CUCTEMH, PO3PAXYHKOBO-KIIPUHTOBI YCTAHOBH);

v 3MIMCHEHHS] KOHTPOJIbHO-HATJIOBUX Ta J03BUIBHO-pPEECTPALIMHUX
(GYHKITIH.

Opzanu 0eprcasHo2o pe2ynro8anH 0iprHcoeo2o punky Ykpainu
v" Komicist 3 [iHHUX manepis i OHTOBOTO PUHKY;
v" Komicist ToBapHUX GipK;
v MiHICTEPCTBO EKOHOMIKH;
v" KoMiTeT aHTUMOHOIOJIBHOT IO TUKY,
v' ®oHJ JepKABHOTO MaliHa YKpaiHu;
v' THmn gepkaBHi OpraHw.
Brpydanns opraHiB aepaBHOI BJIaJAW 1 MICIICBOTO CaMOBPSIyBaHHS B

JISUTBHICTh TOBAapHOI OIpikKi 3 opraHizallii 1 peryiroBaHHs Oip>KOBOi TOpPriBii, 3a

55



BUHATKOM BUIIAJKIB, IEpeI0aueHuX YUHHIM 3aKOHOJJAaBCTBOM, HE JOIYCKAETHCS.

PimenHst opraniB Jep»aBHOI B 1 MICIIEBOTO CaMOBPSIYBAaHHS, [0 MAlOTh
HACJI1IKOM HEBUKOHAHHS, YaCTKOBE HEBUKOHAHHS OIP’KOBUX KOHTPAKTIB, HAHECEHHS
30UTKYy CTOpOHaM Oip>KOBUX KOHTPAKTIB, BU3HAIOTHCS HE3aKOHHUMH.

Po3pob6ka nmpaBoBoi OCHOBHU JEP>KaBHOTO PETyIIOBaHHS O1pKOBOT MISUIBHOCTI B
VYkpaini 0a3yeTbcsi Ha JMIIOYMX 3aKOHAX, IMOCTAHOBAX, IOJIOKEHHSIX 1 YKa3ax.
OCHOBHUMHU 3 HUX €:

1. [{uB1IbHUN KOJEKC YKpaiHu;

2. ['ocniomapunii kojaeke YKpainu;

3. 3akoH VYkpainu ,JlIpo ToBapny Oipxy” Bix 10.12.91 (31 3miHamm 1
nomnoBHeHHsIMU Bij 26.01.1993 p);

4. 3akonu Ykpainu ,IIpo onomarkyBaHHS MPUOYTKY MIANPUEMCTB” BIJ
28.12.1994 p.( 31 3minamu 1 nonoBHeHHssMu Bix 01.01.2007 p.);

5. 3akoH VYkpainu ,Ilpo wiHHI manepu Ta (HOHIOBUN PUHOK™ BIJ
23.02.2006 p.

[Micns mpuitasaTTs 1.01.2004 poky ['ocnogapdoro kojekcy YKpaiHU HOHSTTS
Oip>ka, OIp>KOB1 TpaBWJIa Ta 1HIINI MOJIOXKEHHS, IO CTOCYHOThCA MISTBHOCTI OipxK
BU3HAYCHI y JaHOMY Kojekcy. 3rimHo 31 ¢1.280 ['ocmogapuoro kojekcy ToBapHa
Oip>ka Mae TpaBo:

v BCTAHOBJIIOBAaTH BJAacHI TNpaBuia OIpKOBOI TOPriBiIl ¥ OIpKOBOro
apOiTpaxy, 0 € 000B’I3KOBUMH I BCiX YYACHHUKIB TOPTiB;

v BCTAHOBJIIOBAaTH BCTYMHI ¥ MEpIOAWYHI BHECKH [UJIsl WIEHIB O1pxi,
PO3Mip IJIaTH 3a TIOCIIYTH, 110 HAaJIal0ThCS O1pKEr0;

v\ BCTaHOBJIIOBATH U CTATYBaTH, BIAMOBIAHO IO CTaTyTy Oipxi, Iuary 3a
peecTpalliro yroa Ha OipXki, a TakoXX CaHKIII 3a TOPYIICHHS CTaTyTy Oipxki M
O1p>KOBUX TIPABUII;

v CTBOPIOBATH MIAPO3AUTN O1pKi i 3aTBEPXKYBATH TIOJIOXKECHHS TIPO HUX;

v CTBOPIOBATH apOITpakHI KOMICIi /Jii BUPILNIEHHS CYIEpPEuoK B

TOPrOBEJIbHUX YIrOJax;
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v PO3POOIIATH 3 ypaxXyBaHHSM JCPKABHUX CTAHIAPTIB BIACHI CTaHIAPTH i
TUTIOB1 KOHTPAKTH;

v YKJIaJaTd YroJW 3 IHIIUMH Oip’kKamMHu, MaTH CBOIiX MPEJICTaBHUKIB Ha
Oip>kax, y TOMY YHCJI pO3TAIIOBAaHUX 3a MEXaMHu Y KpaiHu,;

v BHUJIaBaTH OIp>KOB1 OrojeTeHl, JOBIMHUKK Ta 1HII 1HQOpMaIiiHl U
pEKJIaMHI1 BUJIaHHS;

v/ BUpIIIyBaTH iHII MUTaHHS, IEpeI0aYCH] 3aKOHOM.

ToBapna 0ip:ka 3000B’s13aHa:

v CTBOPIOBATH YMOBH JIs IIPOBEIEHHS O1p»KOBOi TOPTiBIIi;

v\ peryimoBatH 0ipyKOBi ormepartii;

v\ peryjroBaTH I[iHK Ha TOBApH, IO JOIYCKAIOTHCA 10 000poTy Ha OipiKi;

v HaJ[aBaTH WICHaM 1 BiJBilyBauaM O1p:Ki Oprasi3auiiiti, iHpopMariiiHi Ta
1HIII TIOCITYTH;

v' 3abesneuyBaru 30ip, 0OpoOKy Ta PO3MOBCIOMKEHHs iH(pOpMAIi 11010
KOH FOHKTYPH PUHKY.

VYkpaiHChKl OipkKi TaKOXX BHUKOPUCTOBYIOTH MPHUHIIUIT CaMOPETYJIOBaHHS.
KosHa Gip>xa po3po0Jisie neBHI BHYTpiOip>KOBI HOPMATUBHI aKTH, IO € OCHOBOIO il
TUSUTBHOCTI:

v YcraHoBuHMil OTOBID;

v Cratyrt;

v' IlpaBuia TOpriBii.

B Ycemanosuomy o0ozoeopi Gipxi mepepaxoBaHO CKJIaJ i 3aCHOBHHMKIB, iX
nmpaBa 1 OOOB’A3KHM, BH3HAUYEHO: METY CTBOPEHHsS Olp)Ki, NEpPBICHUN PpO3MIp
cTaTyTHOTrO (hOHAY, MO WOTO Ha CEKINi 1 MOPSAOK PO3MOAUTY iX MK YIaCHHUKAMU,
MOPSIIOK PO3MOALTY MPUOYTKY 1 CTBOPEHHSI pe3epBHOTO (OHAY; BUKIAIEHO YMOBH
MPU3YNUHEHHS JiSTLHOCTI O1pKi; BKA3aHO MICIIE3HAXOKCHHS Ta PEKBI3UTH OipiKi.

Cmamym 6ipyci BKIIOYAE: 3arajbHl TOJOXKEHHS, PO3MIP TEPIOIUIHUX
(1IOpiYHMX) BHECKIB 3aCHOBHHUKIB Oipi; po3Mip, MOPSAOK CTBOPEHHS W 3MIHU CTa-
TYTHOTO KamiTairy Ta (GoHiB OipKi, MpuOYTOK Oip>Ki Ta HOro PO3MOJLI; MpaBa M

00O0B'SI3KM WIEHIB OipK1; yNpaBIiHHS OipakKero; 00JIIK 1 3BITHICTb O1pKi, MPUITUHEHHS
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TISTBHOCTI O1paKi.

Ilpasuna mopeieni na oipyci nependavaOTh
MOPSIIOK TIPOBEJICHHS O1PYKOBUX TOPTIB,;
BHUIA O1pP’KOBHX yTOJ;

HaliMEHYBaHHS TOBapHHUX CEKIIIH;

<N X X

nepeik OCHOBHUX CTPYKTYPHUX MIPO3/1IiB O1pKi;

v’ mopsaok iHGOpMyBaHHS ydYacHUKIB OipyKOBOI TOPTIiBJII MPO MaiOyTHI
O1p>KOB1 TOPTH;

v’ mopsgok peectparii # 00Ky OIipKOBMX Yroja, KOTHPYBaHHS IIiH
O1p>KOBUX TOBApIB,;

v nopsaok iH(GOpMyBaHHS YYaCHHKIB Oip)KOBOI TOpriBii mpo OGip:KoBi
Yroau Ha NomepeaHixX OIp)KOBUX TOprax, y TOMY YHCI MPO LIHW OIpKOBHUX Yron i
KOTUpYBaHHSI OIpKOBUX IiH, a TakoX 1H(GOpPMYyBaHHS 4YJeHIB OipXi Ta IHIIUX
YYaCHUKIB O1pKOBOI TOPTIBJII PO TOBAPHI PUHKH ¥ pUHKOBY KOH'IOHKTYPY O1p>KOBHX
TOBapIB;

v/ B3a€MHI pO3paxyHKH YIEHiB OipKi Ta IHIIMX YyYaCHHUKIB OipKOBOI
TOPTIBIII IIPH YKJIa/IaHHI O1pKOBUX YTOJ;

v\ 3axomu IoA0 3a0e3leueHHs O€3MEKd peali3oBaHMX  Ha OipyKOBHX
Toprax Oip»KOBUX TOBapIB,

v KOHTPOJIb 32 MPOLIECOM I[IHOYTBOPEHHS Ha O1pK1 3 METOI0 HEJAOMYIICHHS
PI3KOTO JIEHHOTO MiJABUIIEHHS a00 3HIKEHHS PIBHIB I[1H, 3MOBU a00 MOIIMPEHHS
HEMPAaBIMBUX YyTOK 3 METOIO BIUIMBY Ha I[iHHU,

v’ 3axomW, IO 3a0e3MeuyroTh JIOTPUMAaHHS diIeHaMH OipkKi, IHIIMMH
y4acHUKaMU Oip>KOBOT TOPTIBJI PIIICHh OPTaHiB JEPKaBHOI BIAAU W yHpPaBIIHHS 3
MUTaHb, U0 CTOCYETHCS MISJIBHOCTI OIp’K, YCTAaHOBYMX JOKYMEHTIB Olpxi, TpaBUI
O1p>KOBOT TOPTiBII, PIllIEHb 3arajdbHUX 300piB 4iIeHIB Oipi W I1HIIUX OpraHiB
YIpaBIiHHS O1pKi;

v\ mepenik MopyIueHb, 3a ki Oipka CTArye mTpadu 3 y4aCHUKIB GipKOBOT

TOPTIBIIl, @ TAKOX PO3MipH MTpadiB 1 MOPSIOK IXHBOTO CTATHEHHS;
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v\ po3Mipu BigpaxyBaHb i 300piB Ta IHIIMX IUIATEXIB i MOPSIOK iXHBOTO
CTSATHEHHS OipIKero.

[Tizpo3ainu ToBapHOi O1pKi (PYHKIIIOHYIOTh Ha OCHOBI BIJIMOBITHUX IOJIOKEHb
Ipo IXHIO JISUTbHICTH, 3aTBEPKEHUX 3arajlbHUMU 300pamMH 4IEHIB TOBapHOI Oipixki

abo YIIOBHOBA’KCHHUM HHUMHU OPTaHOM.

3.3. OcobauBoOCTiI 0ip?KOBOr0 peryJIlOBaHHs B 3apyOiKHUX KpaiHax

Y CIIA perymoBaHHs Oip»OBOi NISUIBHOCTI 3A1MCHIOETHCS (elepaibHUM
ypAIOM, OpraHaMH IITaTiB, Y SIKUX (PyHKIIOHY€E TOBapHa Oipka Ta pPEerIaMeHTY€eThCA
MpaBUJIaMu i po3NOPSAKEHHIMH BiIacHe O1pxi.

Hezane:xxuum  opranom perymoBaHHs € Kowmiciga 3 ToBapHOi ¢’rouepcHOi
TOPriBJIl, WIEHHW $KOi Mpu3HaydarTbes mnpesuneHroM CIIA i 3aTBepaKyroThCs
KoHrpecoM. Lls komicisi Mae Bumly Biaay B obnacti ¢’touepcHoi Toprisii B CILA,
X04Ya Ha MPAKTHUIIl 00O0B’SI30K pO3pOOKH W BIPOBAKEHHS €PEKTUBHUX 3aXOJIB 13
3ano0iraHHsl MaHIMMyJIIOBAHHS PUHKOM MEPEKIAIaeThCs Ha 0e3MocepeIHIX YUACHUKIB
¢’rouepcHoi Toprimi. Bona mMae mpaBo 3MiHUTH a00 JOMOBHUTH IIpaBUjia BEJICHHS
TOPIIBIII, SKIIO I[I€ HEOOXIAHO ISl MIATPUMKH MOPSAAKY Ha pUHKY. OCHOBHHUM
3aBJaHHSIM KOMICIT € TIOTepeKEHHSI MaHIMyJIIOBaHHS PUHKOM, 3aXUCT KIIEHTIB 1
3a0e3ne4YeHHs] BUKOHAHHS ()’F0UepCHUMHU pUHKaMU (DYHKIIIT MEpEHECEHHS PU3UKY U
BUSIBJICHHSI I[1HHU.

Kowmicist 3 ToBapHOi ()’r04epCHOI TOPTiBIl peecTpye a0 BUKIIIOYAE 31 CIUCKIB
PI3HHMX KaTeropiil mpo@eciiHux y4acHUKIB, TONYIIEHUX 10 onepauiid Ha Oipxki. Kpim
TOro, BCl (¢’touepcHi OIipKl TMOBHHHI MPEACTaBIATA B KOMICIIO JIOKJIAJHE
OOTpYHTYBaHHSI JJIsi TPOTIOHOBAHMX ()’ IOYEPCHUX KOHTPAKTIB 1 BCTAHOBIIOBAHUX
npaBwsl Oip>koBoi TOpriii. MDYHKIIEO KOMICIi TakoXX € 3MiHa a00 JIOMMOBHEHHS
mpaBui OipKi 32 yMOBaMH KOHTPakTiB, GOpM 1 METOMIB 3AINCHEHHS TMOKYIKH
(mpomaxky) 3 MOCTaBKOIO Ha CTPOK, 0OpoOka iHdopMalii mpo ykiaaeHi yromu i
rJIaTexi, 3a0e3neyeHHs (JiHaHCOBOI BIJIMOBIJATBHOCT]I YYaCHUKIB TOPT1BIIL.

Y ckmaai MiHicTepcTBa CUIBCHKOTO TrocmoaapcTBa cTBopeHa Kowmicis 3

TOBapHUX OIp, OCHOBHUMH OOOB’SI3KaMU SIKOi € PEryJroBaHHs O1p»OBOi TOPTIBII
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CLIbCHKOTOCTIOAAPCHKOIO MPOIYKITIEIO

Y Beaukoopumanii 1o 1986 poky nep)kaBa MPaKTUYHO HE BTpydayuacs B
TisITbHICTE (’rouepcHuX OipK. TUTbKKM B HaA3BUYAMHUX cuTyalisax bank Aunrmi i
JlemaptaMeHT TOpPriBii (SKI BUKOHYBQJIM CIOCTEPEX MBI  (QYHKII) MOTJIH
pPEeKOMEHyBaTH BIAMOBIAHIN O1p:Ki B)KUBATH TIEBHI Jii.

3 1986 p. cnoctepexeHHs 32 TOBapHUMH i () rouepCcHUMHU Oip>KaMU 3/11MCHIOE
Pana 3 miHHMX manepiB 1 iHBeCTULIN. 3aBAaHHAMH Paan € 3aXUCT 1HTEpECiB KIIEHTIB,
BUPOOJICHHSI OJTHAKOBUX BHMOT B Oprasizariii 0ip»KoBoi TOPriBiii, po3poOKa CUCTEMH
oOJIIKy yroj 3a 4YacoM iXHBOTO yKJamaHHsa. J[Jig OUTBII CTPOTOo KOHTPOIO Oyia
opraHizoBaHa acoriamnis (’rouepcHUX OpOKEpIB 1 AWIEPIB, IO PETYIIOE iSIbHICTh
OCHOBHHX YYaCHHKIB O1p>KOBOi TOPTiBIIl Yepe3 IXHIO pEeeECTpaIliio.

Y  @panuii GipxxoBa TOpriBis perymoetbes Kowmiciero 3 ¢ rouepcHux
TOBApHUX PUHKIB. Y LUJIOMY PETYJIIOBAHHS IOCUTh JKOPCTKE, TaK Oi1pi 1 IXHI YICHU
3000B’s13aH1 HalaBaTH KilieHTaM Outblie iHdopmarlii npo pyx 1iH. Kpim Toro, po3mip
MIHIMQJIBHOTO KamiTaly ISl 3apeeCTPOBAHUX WIEHIB O1pKl MOBUHEH CTAHOBHUTH 3,5
MJTH. ()paHKiB.

Y Anonii KOHTpONb 3a MAISUIBHICTIO TOBapHUX OIpK TMOKJIAJEeHUH Ha
MiHICTepCTBO CIIBCHKOTO TOCIOJApPCTBA (arpapHa MpoaykKiisi), MiHiCTepCTBO
¢dinanciB  (¢piHaHCOBI 1HCTpYMEHTH) 1 MIHICTEpPCTBO 30BHINIHBOI TOPTIBIl ¥
MPOMHCIIOBOCTI  (cupoBHHHI ToBapu). Y 1983 p. VYpsgom Oyino BBeaeHe
3aKOHOJIAaBCTBO, CIPSIMOBAHE MPOTH IIaXpaicTBa B OIP>KOBIM TOPTiBIi, OCOOJIUBO Y
¢’rouepcHiii. BcTaHOBIIEHO JIMITH YMCa BIAKPUTUX KOHTPAKTIB, SIKI MOXKYTh MaTu

YYaCHUKHU O1p>KOBOi TOPTIBIII.

TEMA 4. BIPKOBI YI'OJIU
4.1. XapakTepucTrka 01p>K0BOTO TOBapY.
4.2. bipoBa yrojia: 03HaKH, CyTHICTb , 3MICT, KJ1acu]ikarrisi.
4.3.Yroau 3 pealbHUM TOBApPOM.
4.4. ®’rouepcHi yroau.
4.5. OniioHH1 yroau.
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4.1. XapakTepucTHKa 0ip:KOBOr0 TOBapy

IcTopruHO cKkitanmocs, IO TOPTiBIAS Ha Oip)kaX BeACThCA 3a OOMEKCHHM
YICIIOM HaliMEHYBaHb TOBApiB, TOMY III0 HE BCAKUN TOBAp MPHUIATHUHN /It O1pKOBOT
TOPTIBII.

B Vkpaini Oip:koBuii TOBap — 11¢ HE BWIYYEHUH 3 000pPOTY TOBAp IMEBHOTO
POy 1 AKOCTI, AOMyIIEHUH Oipxero A0 OipxkoBoi Toprisii. bipxoBuM ToBapoM He €
00’€KTH HEPYXOMOCTi, @ TaKOX I1HTEJEKTyaJlbHOI BJIACHOCTI Y BHUIVISAI HAyKOBO-
TEXHIYHOT MPOAYKIIii, TBOPIB JITEpAaTypy i MUCTELITBA.

XapakTtepH1 pucH OIpKOBOTO TOBAPY:

v BiH MOBWMHEH OYTH CTaHJAPTHUM, TOOTO BIANOBIJATH BCTAHOBJICHUM
BHMOTaM IIOJ0 SIKOCTI UM 1HIIUX MMapaMeTpiB;

v MacOBUM, TOOTO BUITYCKATHUCS Y BEJIIMKOMY 0OCSA31 3HAYHOIO KUIBKICTIO
BUPOOHMKIB 1 MPU3HAYATUCS JUISI IIIMPOKOTO KOJIA CIIOKUBAYIB;

v 0 OIpOBUX MOXKE OyTH BIJJHECEHO JIMINE TI TOBapH, IIHU Ha SKI
BCTAHOBITIOIOTHCS BIJIMOBITHO /10 TIOTUTY Ta MPOIO3HUIIii B YMOBaX KOHKYPEHIIi1

bip»oBa TOpPriBisi B OCHOBHOMY BEAETHCS 3a YMOBH BIJCYTHOCTI TOBapiB (3a
3pa3kaMu, ONKcaMH, OIp)KOBUMH CTaHAapTamMH), TOMy Ha BCiX TOBapHHUX Oipkax
3a0e3neuyeThCs MaKCUMallbHa cTaHAapTu3ania. Hacammepen e crangapTusaiiisa 3a
AKICTIO, KUIBKICTIO, YMOBaMu 30€piraHHs, TPaHCIIOPTYBAaHHSIM TOBAapiB, a TaKOX 3a
TepMiHaMU BUKOHAHHS KOHTPAKTIB.

SAxicTh NpoAyKUil — CyKYIHICTh BIACTUBOCTEH MPOAYKIIi1, 110 3yMOBIIIOIOTH ii
MPUJATHICTH 3aJ0BOJIBHATH TIEBHI MOTPEOH BIAMOBIAHO A0 Mpu3HaueHHs. J[o skocTi
OIp>)KOBOTO TOBapy CTaBIATHCS OCOOJIMBI BUMOTH, TOMY Ha (p’rOYepCcHUX Oipikax i
Oip’kax pealbHOro TOBapy MpaBHJIaMHU BCTaHOBJIEHa Oa3uCHa SIKICTh TOBapy, WIO
3BUYAIHO BiJIMOBIA€ HAUTIOMUPEHIIIOMY COPTY abo Mapili ToBapy. Bci iHII Mapku
Ipagyol0Th 3a CTYIIEHEM KOPHUCHOTO €(eKTy.

bazucHuil copT 1 HOro XapakTepUCTUKU SIBJISIOTH COOOI0 CBOEPITHY OIp>KOBY
npoOy, mo He Mae motpedbu B OesmocepennboMy mpen'ssienHi. [liHa OGa3ucHOro

COPTY CIY>KUTh OCHOBOIO JIJIsl BUPQKCHHS I[IHU 1HIIINX COPTIB.
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[{inoBi KoedilieHTH 3a Pi3HY COPTHICTH JTO3BOJISIIOTH €KOHOMIYHO BHPA3UTU
BiIMIHHOCTI BEJIMKMX Mac TOBapiB, HEOTHAKOBUX 32 CBOIMU IPUPOTHIUMH O3HAKAMH.

Akmio ToBap Ha TOprax BIAPI3HAETBCA 3a SIKICTIO BiJI CTaHJIAPTHOIO
(6a3uCcHOr0), TO 3aCTOCOBYETHhCS NPABHIO JU(EPCHIIIOBaHHS TOBapy 3a piBHEM
SIKOCTI 3 BIAIIOBIIHUMU JOIIaTaMHU 200 3HWKKaMH 3 [1HU.

VsBiaeHHA MPO TOBap 1 HE3aJeXHY OIIHKY SKOCTI TOBapy Jae cepTudikar.
[TpupogauM TIPOIOBKEHHSIM MPOIIECY SKICHOI CTaHAapTH3aIlli € B3a€EMO3aMiHHICTD,
CYTHICTb SIKOi MOJISITA€ B TOMY, III0 Cy4acHi O1p>KOB1 YroJIM MOKJIMBI TIJIBKU 32 YMOBH
IICHTUYHOCTI TOBAapy 3a CKJIAJOM, BIIACTUBOCTSMH, BHUIOM 1 SKICTIO YIAaKOBKH, a
TaKOK MapKyBaHHSAM 1 pO3MIpOM MHapTii.

TakuM 4YMHOM, B3a€EMO3AMIHHICTH Tepeadavyae MOKIUBICTh 3HEOCOOITIOBAHHS
ToBapy. Lle mocaraeThcs 3BENCHHSIM CBOEPITHHMX O3HAK TOBAPY 0 0A3MCHOTO COPTY
32 JIOMOMOTOK0 MHOXKHHMX KO€(DII€HTIB, IO POOUTH BCI COPTH OJHAKOBHUMH
(6e30cob00BUMN).

Bip>xoBuil cTaHIapT OXOIUIIOE W Taka BUMOTa, SIK KUIbKICTH TOBapy, IO
MIPOTIOHYETHCS IS KYITIBII - IPOJIAXKY.

Ha Oipkax HasgBHOTO TOBapy HOro TOCTaBISAIOTh Y CTPOTO BU3HAYCHUX
po3Mipax 1 TPOJATh y BHIJAAI OIp)KOBHX OJWHHUIIL, IO BiAMOBIIAIOTH a0o0
MICTKOCTI TPAHCIIOPTHOTO 3ac00y (HAMpHUKIIaJl, MICTKICTh BaroHa, 0apxi i T.1.), abo
MicIis 32 00’emMoM 1 Macor. DakTUYHUE PO3Mip MpoAaxy (MapTis) TOBUHEH OYyTH
YUCJIOM KpaTHUM OipkoBid oguHuIl. Lle o3Hauae, mo cami maptii TOBapy HE MOXKYTh
BCTaHOBJIIOBATHUCSA MPOJaBIIEM ab0 MOKYIIIEM JOBIILHO.

['onoBHUI HACHIIIOK CTaHAApTU3AIlll KUIbKICHOI CTOPOHHM OIp>KOBOi TOPTriBIIi
MoJIsirae B JIEMOHOITOMI3AIlli TONMUTY Ta Mporo3uilii ToBapis. [ig gemMoHomomizaIi€eo
pO3yMIEThCSL O€3MNTy3/11CTh BUPOOHMILTBA ¥ CIOXKMBAHHS HEKpPAaTHUX Oip»KOBId
OJIMHUIIl TApTiif, a OTKE HEMOXJHMBICTh BHUCYHEHHS OCOOJIMBUX BHUMOT IIOJIO
KUIBKOCTI ¥ 3BIJICH CTOCOBHO I[1HH.

Jlns akTuBizalii 000poTy O1pKi TOPTIBIIIO KOHIIEHTPYIOTh TAKMM YMHOM, 1100

TOBAp TOCTABJISBCS JIUINE B MEBHI MICSAIl, HAIPUKIIAM, IS CLIBCHKOTOCIIOMAPCHKUX
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TOBapiB BUOIpP MiCAILsl MIOCTAYaHHA 3B’ sI3aHUH 31 300pOM ypoXKaro, AJsl IHIINX TOBapiB
MOke OyTH 0OpaHuil Oyab-SKUA MiCSITh TTOCTaBKH.

bip>xoBuit ctangapT mnependadae TaKoX MpaBO MPOJABIS Ha BHOIp MicCIs
MOCTAaBKH, TOMY IO MOKYMII MOBUHHI YITKO 3HATH, Ji¢ Oyne MPOBOAMTUCA 37a4a -
npuiiMaHHs ToBapy 3a KoHTpakToMm. [IpaBuma OipxKi JO3BOJISIIOTH MPOJABLSAM
MOCTABJISITH TOBAp JIMIE y BU3HayeH1 Micis. [le MoxyTh OyTH cKianu, eIeBaTopH,
0aHKH, K1 YKIJIAIU CHeIliadbHl yroam 3 O1pKero 1 K1 BiMOBIJAIOTh IEBHUM BUMOTAM.

CranpgapTu3allis J03BOJISIE CUCTEMATH3yBaTH OIp»KOBUM TOBap 3a BEIUKUMU
SAKICHUMH TapTiSIMH, 10 3HAYHO CHpoIrye Oip>koBi omepartii. BBakaeTbes, 110
CTaHJapTU3allisl CTBOPIOE TOJOBHY O3HAKY CIIpaB/i O1p>KOBOTO TOBapy.

[le oqHa BUMOTa, 1110 BUCYBAETHCA 10 OIp>KOBUX TOBapiB, — MACOBICTH, TOOTO
TOBAap HE MOBMHEH OYyTH MOHOIOJIBHUM HI Yy BHPOOHMIITBI, HI Yy CHO>XHBaHHI.
3ocepeKeHHsT Ha OipKi BEIUMKOI YHCEIBHOCTI MPOJABIIB 1 MOKYMIIIB B OJWH Yac
JI03BOJISIE OPTaHI3yBaTH MAcOBY pealli3allifo MpoaAyKilii, yHi(hiKOoBaHYy BIJIMNOBIAHO 10
O1p>KOBUX CTaHJIAPTIB.

[le nae 3Mory HalOUIBII MPABWIBHO BCTAHOBJIIOBATH MOMUT Ta MPOIO3HUIIII0, a
OTXKe€ crpusie POPMYBAHHIO PEATbHUX PUHKOBUX II1H.

Bumora BiIbHOTO HiHOYTBOPEHHSI € II€ OJHIEI0 HEOOXITHOK YMOBOIO
Oip>xkoBoro ToBapy. L{iHM Ha Oip>KOBI TOBapW MOBHHHI BUIBHO BCTaHOBIIIOBATHCS
BIJIMOBIJTHO [0 MOMMUTY Ta MPOMO3MII, @ TaKOXK 3 ypaxXyBaHHSM IHIIUX (DAKTOpIB
(EKOHOMIYHHX, MOITHYHUX, COMIATBHUX, (POPC - MAKOPHHX).

B igeani 0ip>kKOBUM MOBHHEH OYTH TOW TOBap, KU MPOMILIOB JIMIIE IEPBUHHY
nepepooKy, TOOTO cupoBUHA a00 HamiBhaOpHUKAaT.

VY CBITOBII MPAKTHUII BUAUISIOTH TaKi OCHOBHI KJIach O1p>KOBUX TOBapiB:

v' pedoBuHHI Gip>OBi TOBapH;

v [{IHHI [anepy;

v 1HO3EMHA BAJIFOTA;

v 3BeJIeHI 1HACKCH OIp>KOBUX IIiH (YHCIIa, 10 BiAOOPaXyrTh CTaH IIH Ha
[Ty HU3KY OIP)KOBUX AKTHUBIB OE€3BIAHOCHO J0 KOHKPETHHMX BHJIIB IIMX AKTHBIB,

TOPTIBJIS SKUMHU 3aCHOBaHA Ha MPOTHO3YBaHHI 3MiHU I[IH PUHKY B IIJIOMY);
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v MPOIICHTHI CTAaBKU 3a JEPKaBHUMHU OOJIrarisMu, mo He (PiKCYIOThCS
Hamnepes.

Jlo po3psay KiacHYHUX OIp)KOBUX TOBApiB HaJEkKaTh: CLIBIOCIIPOIYKIIISA
(3epHO, M’sicO, Xyao0a Ta iH.) 1 IPOAYKIIis iX mepepoOku (I[yKop, oJiis TOIIo), HadTa 1
Ha(TOMPOAYKTH, KOJLOPORBI M JOPOTOIIHHI METAJIH, JIiC.

[Tepuium OipKOBUM TOBapoM OYB Iepellb, SKUM AK 1 OUIBIIICTh 1HIIUX
NPSIHOCTEH, TOCUTh OJAHOPIAHWN, TOMY Ha MiJCTaBl OJHOTO BUIPOOYBaHHSA MOXKHA
CKJIACTH YSIBJICHHS IIPO BCIO MapTio BaHTaxy. [I0TIM 10 HBOTO J0Hanucs TBO3IUKA,
TIOTIOH, KaBa.

VY uinoMmy 4MciIo TOBapiB, SIKI MPOAAIOTHCA Ha TOBapHUX Oipxkax, y XX CT.
1ICTOTHO ckopoTuioca. Hanpukinii 19 cT. 6ip>koBUX TOBapiB HayliuyBajocs OlIbIIIe
200 naliMeHyBaHb, a Temep 00’eKToM OIpKOBOi TOPriBil € npubau3Ho 70 BHIIB
TOBapIB.

Homenkinatypa pedoBUHHHMX OIp>KOBHUX TOBapiB TPATUIIAHO CKIAJAETHCS 13
JIBOX TPYII:

1)  cinbcvkozocnooapceki i nicosi moeapie i npodykmie ix nepepooKu
(6au3vko 50 éuois);

v 3epHOBI (MIIIIEHUIIS, KyKYpY3a, SYMIHb, OBEC, )KHUTO);

v omicTi (JuIsHE ¥ 6aBOBHSHE HACIHHSI, COE€B1 O00H, COEBA OJIisl, IIIPOTH);

v MPOJIYKLIsl TBAPUHHUITBA (3KMBA BEJIMKa porara Xyao0a, CBHHI, M’SCO,
OKOCTH);

v Xap4yoCMaKoBi ToBapH (IIyKOp, KaBa, Kakao - 000U, pOCIMHHI OJii, SIS,
KapTOIUIs, KOHIICHTPAT aneIbCHHOBOIO COKY, apaxic, mepelp);

v TEKCTHJIbHI TOBapu (0aBOBHA, BOBHA, HATYpPaJIbHHUI 1 IMITyYHUN IIOBK,
Mpsika, JIbOH);

v\ HarypaJbHUH KaydyK;

v’ J1icOBi TOBapH.

2) npomucnosa cuposuna i Haniepadopuxkamu ( 61u3zvko 20 eudis):

4 KOJIbOPOBI MeTayM ( MiJIb , OJIOBO, IIMHK, CBUHEIb, HIKEIIh, ATFOMIHIN);

v' IOpOrouiHHi MeTanu (301070, CpibIIo, IIATHHA, Maaiii);
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v' enepronocii (Hadra, OEH3UH, Ma3yT, TU3EIbHE MaIUBO).

Koxna Oipka BOpaBi CaMOCTIHHO BCTAHOBIIOBATHM CKJIaJ TOBAapiB, MIO
BUCTAaBIIIOTHCS HA TOPTH.

Ckiag Gip:KOBOTO TOBapy YKpaiHCHKMX TOBapHHX Oipk Iie He chopMyBaBcCs
MOBHICTIO.

Y  MDKHaApOAHIA TPaKkTHUIll BUKOPHUCTOBYEThCS Kiacu(ikallis TOBapiB,
noOynoBaHa Ha ©6a3l ['apMOHI30BaHOI CHCTEMH OMUCY 1 KOJIyBaHHS TOBapiB
(Harmonized Commodity Description and Coding System), sky po3po0seHo
CHEIia/II30BaHOI0 MDKHApOAHOI opraHizamiero B 1988 p. Ta mpuiinaro Pagoro
MUTHOI cmiBnpaii. Bona BBemena Ouibimn Hixk B 60 kpainax cBity. OpHak s
kiacudikaiii ToBapiB, 10 PEai30BYIOThCS Ha BITYM3HSHUX TOBApHHUX OipkKax, I
Kiacudikaiis He MIIXOIUTh 4Yepe3 0araTOHOMEHKJIATYPHICTh 1 3alBY JeTali3allito

PI3HOBH/IIB, HEOOX1IHY JJIS KYIIiBJI1 TOBApIB.

4. 2. BipxoBa yroga: 03HaKH, CyTHiCTh, 3MicT, Kiacupikais

MeTtoto npoBeeHHs O1p>KOBHUX TOPTriB € yKIagaHHs Oip»koBUX yro. bip:koBa
yroja - 3apeecTpoBaHuil O1p>kero J0roBip (yrojaa), mo yKIaaaeTbes MK y4aCHUKAMU
O1p>kOBOT TOPTiBJII BIAHOCHO OIp>KOBOTO TOBapy B XOJi OIp>KOBHX TOPTiB. 3MICTOM
O1p>KOBOi Yro/iM € yrojia CTOpiH MPO B3a€EMHY Iepeady npaB 1 000B'SI3KIB BITHOCHO
MaiiHa, JOMYIIeHOro 10 000opoTy Ha Oipxki. bip»oBi yroau 3aIHCHIOIOTHCA 13
3aCTOCYBaHHSAM BUIBHHMX LIH 1 MIJJISATal0Th 000B'A3KOBIM peecTpaliii.

3rigHo 13 3akoHOM Ykpainu ,IIpo ToBapHy OipKy” OIp)KOBUMH BU3HAIOTHCSA
YrO/H, 10 BiJIMOBIAAI0Th HACTYITHUM KPUTEPISIM:

v’ yroma sBjsie COOOIO KYIIBIIIO-TIPOIaX, MOCTa4aHHS 1 OOMiH TOBapiB,
JIOMYIIIEHUX 110 00ITYy Ha JaHii Oipki ( BKJIFOUEHA B ,,01pyKOBUM TOBap”);

v\ yYacCHWKH YTOJH € 4eHaMH OipiKi;

v yrojJla 3apeecTpoBaHa HE MI3HIIIE HACTYIHOTO 3a 3A1MCHEHHSM YTOJIu

JTHSL.
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VYronu, 3aiiicHeH! Ha Oipki, ajie HE BIAMOBINAIOTH HABEJACHUM O3HAaKaM, HE €
O1p>KOBUMH 1 OiprKa HE TapaHTye IXHE BUKOHAHHA.

Yroaa BBaXa€eThCs YKIIAJEHOI 3 MOMEHTY ii peecTpaliii Ha O1pxi.

Yroam, sKi 3apeecTpoBaHO Ha Oipki, HE MIANATaIOTh HOTapialbHOMY
3aCBIJYEHHIO.

Ha Gipxi He miaJsiraloTh peecTpartii:

1) yromgm 3 KyHiBIIi-POJAXy TOBapiB KOHTPAKTIB OJHIEID OCOOOI0
Oe3rnocepeIHb0 ab0 Yyepe3 MiACTaBHUX 0Ci0, 0 MaOTh CBOEID METOIO BIUTMHYTH Ha
TUHAMIKY ITiH;

2)  Oynp-sIKi MOTOJHKEHI i yYaCHHUKIB Oip»KOBOT TOPTIBII, SIKI MalOTh CBOEIO
METOIO BIUIMHYTH Ha JUHAMIKY IT1H;

3) OyIb-sIK1 YroAM, YKJaJeHl Ha OCHOBI 3aKpUTOI CIy>X00BOi 1H(opMaiii,
OTPUMAHOI BiJl TOCAJI0BHUX OCIO OIpiKi.

Po3zcninyBaHHsIM BKa3aHUX MOPYIIEHb 3aiiMaeThest KomiTeT 3 mpaBui 6ip:koBo1
TOPTIBJIL.

Po3pi3HAI0TE NpaBOBY, €KOHOMIUHY, OpraHi3alliiHy W eTU4YHy CTOpOHHU
O1p>KOBUX YTOI.

I[IpaBoBa cTopoHa OIpP>KOBUX YrOJ CTOCYEThCA  JAid, CHOPSIMOBAaHUX Ha
BCTAHOBJIEHHS, 3MIHYy a00 NPUNUHEHHS LUBUIBHUX MpaB 1 OOOB’S3KIB YYACHHKIB
(KOHTpAreHTiB) TaKUX yToJ.

[Tin opranizaniiiHO0 CTOPOHOK PO3YMIE€THCS BCTAHOBJICHHS iXHIX YYaCHUKIB,
BUJIIB OIp>)KOBUX YIOJl, a TaKOX MOPSAKY BUKOHAHHS MEBHUX MAid, IO BEIyTh 10
yKJIagaHHs O1p>KOBUX YTOJI 1 BIIOOPAKEHHS X Y KOHKPETHUX TOKYMEHTAX.

ExoHomiuHa cTopoHa BU3HAYae METy yKiagaHHs Oip>koBoi yroau. Lle moxe
OyTu 3aJ0BOJICHHS KOHKpPETHUX TOTped, peamizaiis OipKOBOTO  TOBapy,
BCTAHOBJICHHS 11HU, OJICPKAHHS IPUOYTKY, CIEKYIISIS 1 T. 1.

3 eTMYHOI CTOPOHHM Oip>KOB1 YrOAM MOB’sI3aH1 13 BIJHOIIECHHSM CYCIIUIBCTBA J10
HUX 1 OIpKOBOI TOPTiBII B IIJIOMY, O0OB’SI3KOBUM JOTPUMAHHSAM O1p>KOBHUX 3aKOHIB,
TpaauIliii, HOPM 1 TIpaBUJI MOBEAIHKH. ETUUHMI acmiekT BiAOWBAaE CTYMiHb JOBIpH i

Oa)kaHHs 1HBECTOPIB BKJIAJAATH CBOi IHBECTHUIIIT B O1p>KOB1 YTOJIH.
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Ha xosxHiil Gipki po3poOJieH] cremiagbHI MpaBWiia CTOCOBHO MIATOTOBKH I
yKJIalaHHA Yroau, oGopMIIeHHS YKJIaJeHOI yrojau, ii BUKOHAHHS, PO3PAXyHKIB IO
yroJiax 1 BIAMOBIAAIBHOCTI 32 IXHE BUKOHAHHSI 1 BUPIIICHHS CYNEPEUOK.

OO00B’SI3KOBUMH MapaMeTpaMu i1 Yyac YKIAAaHHS YTOJ €:

v 00’€eKT omeparlii, TOOTO HaliMEHyBaHHS 1 SIKICTh O1P>KOBOTO TOBapy, IO
Kyny€eTbcst 800 IPOJAETHCS;

v oOcsr omepailii — KUIbKICTh O1p’KOBUX TOBapiB, KA 3alPOIIOHOBAHA IS
poJIaKy a00 MoTpiOHA JJIs KYITiBJIi;

v’ uiHa, 3a fKoI0 Oyjae ykiajgeHa yrojaa, i ¢opma omaTtd 3a KyIUICHHI
TOBAp;

v\ TepMiH BUKOHAHHS YTOJH, TOOTO KOJIM IIPOJABELH MOBUHEH IIOCTABHTH,
a TOKYTIellb MPUUHSTH O1pKOB1 TOBApH;

v\ po3momin BHTpaT 3 TPAHCIIOPTYBaHHs, 30€piraHHs 1 CTpaxyBaHHS
TOBapy;

v’ TepMiH pO3paxyHKy 3a yroI0l0, TOOTO KOJM TOKYIEb [TOBHHCH
CIUTATUTH 3a KYyTUIeH1 O1pKOB1 TOBApH.

BaxuinBoto yMoBOI0 Oip>KOBOi YTOIU € WiHA TOBapYy.

KinienT OpokepchKOi KOHTOpPH, SIKAWA JOpydYae YKIACTH Yroay, MOXKe
00yMOBUTH (TIOCTABUTH MIEBHI BUMOTH) IIHY KYIiBJIi (MIPOIaxy).

Yroaa Moxxe OyTH yKiiajaeHa:

v/ 3a MOTOYHOK IiHOKW OipkoBoro aus (uiHa, 3adikcoBaHa B MOMEHT
YKJIaJIaHHS YTOJM - OroJiollieHa a0 BCTAHOBJICHA M1 Yac ayKI[IOHY);

v 3a 331aHOIO0 I[IHOKO;

v 3a JIIMITHOIO IIHOIO (B 00YMOBJIEHUX MEXaX KOJUBAHHSA IIIH: Bif 1 110);

v’ 3a [iHOKW Ha TeBHY aary (NEpIndii JeHb, APYTHH,....OCTAaHHINA IEHb
TOPTY);

v’ 3a JIOBIIKOBOIO I[iHOI, 3a()iKCOBAaHOK HAa MOMEHT BiJIKPHTTS a0o
3aKpUTTS O1pKi.

3micT Oip>KOBOT yroau, 3a BUHATKOM HailMEHyBaHHS TOBapy, KiJIbKOCTI, I[IHH,

MICLIE3HAXO/UKEHHSI TOBapy ¥ TepMiHYy BHUKOHAaHHS, MOXXe OYTH KOMEPIIIHOO
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TAEMHUIICIO BIANOBIAHO A0 OIp>KOBOrO CTaTyTy W Yroau CTOpIH 1 HE MiJIAraTH
posrosomienHo. Ll iHpopMaris Moxe OyTH TpeICTaBiI€HAa TUTBKM HAa BUMOTY
OpraHiB CITICTBA 1 CYIy.

bipxoBi yroau (kpiM ¢’rouepcHUX 1 OMIIIOHHMX, IO 3A1ACHIOIOTHCA Ha O1piKi
3a CHellaJIbHUMU NpaBUaMH, 3aTBEPIKEHUM bBIp:KOBOIO pajior0) MpOXOIsaTh Taki
eTarnu:

v’ yroma (QIKCyeTbCS PEECTPATOPOM MUIIXOM BHECEHHS JO IMPOTOKOIY
TOPTiB OCHOBHHUX ITapaMETpPiB yroad Ha OCHOBI YCHOI 3asBU CTOpIH PO Hamip
YKJIACTH yTOAY;

v yroJla YKJIQJa€eThCcsi OPOKEPOM MPOAABIS 1 OPOKEPOM MOKYIIIS HUISTXOM
o(OpMIIEHHS JOTOBOPY KYHIBII-MPOAAXKY MPEAMETa YTOIH;

v yroJia peeCTPY€EThCA B KIIIPUHIOBOMY LIEHTI;

v\ yroja BUKOHYETHCS NIISIXOM TPOBEICHHS PO3PaXyHKIB MK CTOPOHAMH
yroau i oJiep>KaHHs TOBApY MOKYIIIEM.

3aJie’kHO BiJl cr1ocoOy yKJIaJaHHS yroAu 3 O1pKOBUMH TOBapamHu iX MOJIUISIOTH
Ha 3aTBeP/KeHi H He3aTBeP/KEeHi.

3aTBep/KEeHI yroad HE BHMAararoTh JOJATKOBOTO Y3TOMKEHHSI yMOB abo
3BIpSIHHS MMapaMeTpiB YroJid, TOOTO JJI TAKUX YTOJ )KUTTEBUN UK OyJ/ie BKIIOYATH
YKJIaJaHHs, KIPUHT 1 pO3paxyHKU, BUKOHAHHS YTOJIH.

Jlo 3aTBepIKE€HUX BIJHOCITH YIOJM, YKIAJIEHI B MHUCBMOBIMH Qopmi,
KOMIT'FOT€pHI (€JIEeKTPOHHI) 1 Yyrojad, IO MAarOTh B3a€EMHE Y3TOKEHHS YMOB 1
PO3paxyHKIB 32 HUMHU.

HesaTtBepmkeHi yroau CKIagaloThbesl YCHO abo0 1Mo TenedoHy, MOoTpeOyroTh
J0JJaTKOBOTO Y3rO/KEHHSI YMOB YTOJM Ta PO3PaXyHKIB 32 HUMH.

bip>xoBl yroam He MOXyTh BIIOyBaTHCS BIJl IMEHI W 3a paxyHOK Oipxi,
OCKIJTbKH YKJIQJIaHHS YTO/1 € (DYHKITIEI0 YYACHUKIB O1p>KOBUX TOPTIB.

VY nporeci 6ipKOBOTO TOPTY YroJiv 3 KyIiBii - MPoJiaxy ab0 0OMiHY MpOAyKIii
MOXKYTh YKIQIATHCS MIXK:

v' 1BOMa GipsKOBUMHM IIOCEPEIHUKAMY;

v O1p>KOBUMU TTOCEPETHUKAMU 1 BiJIBIyBaYaMu;
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V' OIpXKOBMMH IIOCEPEIHMKAMH i YieHaMu OipiKi;

PozipBanHs Gip>KOBUX YroJl B OJJHOCTOPOHHBOMY MOPSAIKY HE JOMYCKAEThCH,
3a BUHATKOM BUIMAJIKIB, Iepea0aueHNX 3aKOHOM a00 JOTOBOPOM KYTiBII-MPOJAAXKY.

YdacHuKH Oip»KOBOi TOPTiBII B XOJ1 OIp>KOBUX TOPTIB MOXYTh 3/1HCHIOBATH
yrojAu, 3B’s13aH1 3 HACTYITHUMH YMOBaMH.

v\ B3aEMHOIO TI€peaavero mpaB i 000B’SI3KIB BiJIHOCHO pealbHOro ToBapy (3
HETalHOI0 MOCTAaBKOIO a00 3 BIICTPOYEHUM CTPOKOM TOCTABKH) — YTOJAH 3 peaTbHUM
TOBAPOM;

v B3aEMHOIO TIepelaueto mpaB 1 OOOB’S3KIB BIIHOCHO CTaHAAPTHUX
KOHTPAKTIB Ha MOCTaBKY O1pKOBOTO TOBApY - ¢’ 104epcHi yroau;

v MOCTYIIKOIO MpaB Ha MaWOYTHIO Tepeaady npaB 1 000B’A3KIB BIJIHOCHO
O1p>)KOBOrO TOBapy ab0 KOHTPAKTY Ha MOCTaBKY OIpKOBOTO TOBapy - ONIiOHHI

YI oM.

4.3. Yroau 3 peajbHUM TOBapOM

Yroau 3 pealbHUM TOBapOM Ha O1pi BiIrpaBajii OCHOBHY POJib Y TOM MEpiof,
KOJIU cami O1p>Ki OyJu IEHTpaMu MIKHApOIHOI TOBAPHOI TOPTIBIII.

Yroaa 3 peaJbHMM TOBapoOM - yroja, 3a SIKOK MPOJABEIb MEpPeaae TOBAP
MOKYMISIM Ha 0OrOBOPEHMX B IOTOBOPI MK HUIMH YMOBAxX 1 CIUIayy€e Oro B MOMEHT
HAJIXO/DKCHHS TOBapy Y BIJIACHICTH MOKYMIlM. Taka yroja He IMiajsarae JiKBigamii 1
3aBEPIIYEThCS JIMCHUM MEpPEeXOJ0M TOBapy BIJA MPOJABI A0 TMOKYMIS, TOOTO
3/1aBaHHSM - MPUWMAHHIM PEATbHOIO TOBapy Ha Oip:koBoMy ckiaai ( abo mpasa
PO3HOPSIKEHHS HUM).

VYronu Ha pealibHUI TOBAap MOKHA KJIaCU(PIKyBaTH 32 PI3HUMH O3HAKAMHU.

3aj1e:kHO BiJl TEPMiHiB OCTABKH PO3PI3HSIOTH!

- y200u 3 HezailHOW NOCMABKOW Moeapy, ado y200u HA HAAGHUIL MO6Ap

(y2oou «cnomy - 15 0io, abo ,,keuwt”-5 0io)
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MeTor0 yrox 3 HEraHOK MOCTaBKOIO € (I3UYHMI Tepexig ToBapy BiX
POAABI 10 MOKYIIIIS.

O3Haku yroau Ha HasiBHUM TOBap:

v TOBap mepeOyBae TiJ 4Yac TOPry Ha TepuTopii Oipki B CKiIaaax, IO
HaJekaTh O1pKi;

v TOBAap OYIKYEThCA JI0 NpUOYTTS Ha OIpKy B JIeHb Topry abo 1o
3aKiH4YEeHHA O1p>KOBOTO TOPTY;

v TOBap TepedyBae B 10po3i;

v HE BIJBaHTOXKEHWH ab0 TOTOBUU JO BIJBAHTAXKCHHS TOBAp, IO
nepelyBae Ha CKJIaJll MPOJABIIS;

3riIHO 13 3aKOHOJABCTBOM YKpaiHU  3AI€JHCHO BI0 YMOB O3HAUOMIIEHHS 3
HAsSIBHUM TOBApOM YTOJM Ha HHOTO MOXYTh OyTH yKJIaJIeHi:

v 0e3 MOomepeHbOro OrJIAMy TOoBapiB (3a 3pa3kamu, CTaHAapTaMu, 3a
00yMOBJICHOIO CEPETHBOI0 a00 MIHIMAIBHOIO SIKICTIO TOBApY).

v Ha OCHOBI MOINEPEAHBOTO OIJISAY BCI€T MapTii ToBapy abo OKpeMHUX HOoro
3paskiB. Ha OinbmiocTi ToBapHHUX OipK YKpaiHu oOjagHaH1 creliaibHi KIMHATH a0o
CTEHAM 3pa3KiB TOBAPIB, NPEJICTABICHUX JI0 TOPTiB. SIKIIO JO TOPTiB MPOMOHYIOTHCS
TOBapH, SIKI BHACHIJOK CBOIX (I3UKO - XIMIYHMX BJIACTHUBOCTEH a00 BEIMKUX
rabapuTiB HE MOXYTh OyTH TMpeacTaBiIeHl Ha OIpKi, MpoJaBelb BKa3ye, i€
3HAXOJIATHCS 11l TOBAPH 1 SIK TIOKYTIEI[h MOYKE O3HAOMHUTHUCH 3 HUMH.

BinnoBiAHO 0 KOHTPAKTy 3a TaKOKO YroJ0K MPOAABElb PEalbHOr0 TOBapy
MOCTaBJIsIE MOTO HAa OJUH 13 CKJIaiB, 3aTBEPKEHUX KOMITETOM OIpXKi, y Mexax
TEpMiHYy, MepeAdayeHOro THUMOBUM OIp)KOBUM KOHTPAaKTOM. 3a 3JaHUil TOBap
MpOJIaBellb  OJIEPKYE CKIaAChke (Ipo 30epiraHHs) CBIAOITBO - 6apaHm, IO €
TOBAPOPO3MOPSIAYMM JTOKYMEHTOM, 3a SIKMM 3J1MCHIOIOTBCS yroad Ha Oipki Ta
po3paxyHku. [IpomaBens 30epirae BapaHT y CBOEMY OaHKY, 1 KOJM HACcTa€ TEPMiH
MOCTaBKH, 3000B’sI3aHUI HAJAATH MOTO TOKYIIIIO, OTUIATUTH BAapTICTh 30€epiraHHs Ha
CKJamai ¥ cTpaxoBKy. [IpogaBers Biggae BapaHT MOKYIIITO, OJEPKABIIH BiJl HHOTO YEK

PO OIUIATy TOBapy. 3a BAPAHTOM MOKYTIEIh OJIEPKY€E TOBAp 3 OIpIKOBOTO CKIAdY.
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Omutata ToBapy 3a yrojiaMu Ha HassBHHI TOBAap MOXe 31HCHIOBATHCS:

v’y MOMEHT Tiepeaadi ToBapy;

v\ 3a3jayeriib - y BUMJISI IEpEIOTUIaTH,

v\ micis ofepKaHHS TOBapy;

[Ipy 3mificHEHHI TakuUX YroJl 3BEpTalOTh yBary Ha pO3MOJLI BUTPAT IO
30epiraHHi0 ToBapy Ha ckjiaai Oipxi. Jlo 37a1CHEHHS Yroju Il BUTPATH OILIA4ye€e
MpOJaBelb, a MiCHs 3A1MCHEHHS - TTOKYTICIb.

BukoHaHHS yroJiv MOYMHAETHCS 3 MOMEHTY ii YKJIaJaHHs, 0 YHEMOXIUBIIOE
OIpKOBY TIpy Ha KOJUBAHHSX I[iH, TOMy YyroJd Ha HAasBHHM TOBap BBAXKAIOTHCS
HalOLIbII HaAIiHUMU. Ha BITUM3HSHUX TOBapHHUX Oipxax 1ed BUA OIpKOBUX YIOJ €
nepeBaxkatouuM ( 0coOJIMBO ,, CIIOTOBI” ) 1, O CYTI, SBJsIE COO0K0 YroJu KyMiBil —
MPOJaXKy ONTOBUX MapTii TOBAPIB 3a JOTOMOTOI0 Oipk1 (IIpH ii MOCEPETHUIITBI)

- ¢hopesaponi yzoou , moo6mo y2o00u 3 nocmagkow moeapy 6 mMaudymHbomy
3a YIHOW0, 3A3HAYUEHOI0 6 KOHMPAKMI 6 MOMEHM YKIAOAHHA.

dopBapaHa yrojga Ha TOBapHii 0ip:Ki — 11e yroja Ha TOBap MEBHOI KUTBKOCTI
1 SKOCTI, LI0 MEpeAaeTbcs MPOAABLEM Y BIJIACHICTh IMOKYMIST HAa OOTOBOPEHUX
CTOpPOHAMHM YMOBaX MOCTaBKHU M PO3pPaxyHKIB y 3a3/aJI€T1/Ib YCTAHOBJICHI JOTOBOPOM
Micile ¥ CTpOK y MalOyTHhOMY (SIK TpaBuiio, uepe3 3 abo 6 wmicsimiB). Taka yroga
ABJISIE COOOI0 B3a€EMHY Tepeaady mpaB 1 00OB’sI3KIB BITHOCHO PEAJbHOTO TOBapy 3
BiJICTPOYEHUM CTPOKOM TTOCTaBKH.

TpuBanicTe TepMiHy IOCTaBKM TOBAapYy CTaHAAPTU3YETbCS JUISI OKPEMHX
TOBapiB 200 iX rpym, TOOTO nepeadayaeThCs MpaBUIaMHu TOPTIBIIl HA TaH1i O1pxi.

IlepeBaru ¢opBapaHoi yroam:

1. [IponaBenr Mae 3MOTy MPOJATH 1€ HE3POOJICHUI TOBap 3a IIHOIO, IO
MOKPHUBAE BUTPATH HA BUPOOHUIITBO.

2. [Toxyneup rapanTye 3abe3NeUeHHsI CBOTO BUPOOHUITBA CHUPOBHHOIO 1
Marepiajzamu 3a MPUIHSATHOIO I[IHOIO.

3. @dopBapaHi yroau MPUCKOPIOIOTH PyX TOBApIB, 3HIXKYIOTh BUTPATH Ha
TPAHCTIOPTYBAHHS, BAHTAXKHO-PO3BAHTAKYBAJIbHI pOOOTH, TIEPEBIPKY SIKOCTI, BUTPATH

Ha CKJIaJlyBaHHs MPOAYKIIli, sKa Oy1e MoTpiOHa JUIle Yepe3 KiIbKa MiCSIIIB.
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4. [Ipu macoBomy yknagani (opBapIHUX YroJ (OpMYyIHOThCS MaiOyTHI
[[IHM HA TOBAapH, 10 BU3HAYAIOTH CTPATETii0 MiAMPUEMCTB - BUPOOHUKIB 3 MOTIISATY
CEepEeIHBOrO NMPUOYTKY ¥ CIIOKHUBAUIB - 3 OISy BUTPAT.

dopBapaHi yroau MarTh i P He0JIKIB:

1. 3 ¢opBapnHUMH yrojaMu TMOB’S3aHUM PHU3UK BTPAT YEpe3 3MIHY
peaJIbHOT L[IHU TOBapy /A0 TEPMiHY HOT0 MOCTAaBKU 32 KOHTPAKTOM, YHACHIIJIOK YOTO
OJIMH 3 OIPKOBUX KOHTPAreHTIB 3a YIOJI0I0 MOXE 3a3HaTH (JiIHAHCOBHX BTpAT.

2. BuHuKae pHU3MK HENOCTayaHHs TOBapy B 3B’A3KYy 3 BUPOOHUYMMU
yMOBaMH, 110 3MiHWIKCA, 00 (opBapJHa yroja yKJIagaeTbCcs Ha TOBap, AKOTO, SIK
MPaBHUIIO, Y MPO/IABIISI HEMA€ B HASIBHOCTI.

o pizHOBHIB (hopBapaHUX OIPKOBUX KOHTPAKTIB, III0 HE 3MIHIOIOTH iX CYTI,
ajie TOKJIMKaHI 3HU3UTH CTYMNIHb PHU3HKY KOHTp areHTIB y OIpXOBid TOPIIBII,

HaJeXaTh HACTYIHI yroau (puc. 3).

®dopBapaHi yroau
/ | \
| 13 3aCTaBOIO | 3 MMPEMIEIO 3 KpeAUTOM
| YTOZia 3 3aCTaBolo HA | |, pOCTI 7 Ha KyIIBIIIO
KYITiBJTIO \
i CKJIa THi Ha TIPOJIAK
yroja 3 3aCTaBOIO Ha

> pogax

N ITOABI1MHI

3 BUOOPOM MOKYMIIS
KpaTHi

i

3 BUOOPOM MPOAABIIS

3

Puc. 3 — Bunu dhopBapanux yroa
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¥Yroaa i3 3acTaBoio — JI0TOBIp, B IKOMY OJIMH KOHTPareHT BHUILIAUYE 1HIIOMY
KOHTPAareHTY B MOMEHT YKJIaJaHHS JOTOBOPY CyMy, BU3HA4YeHY JOTOBOPOM MIX
HUMHU SK TapaHTii BHUKOHAHHS CBOiX 3000B’si3aHb. Po3Mip 3acTaBUMO MOXe
konmuBaTtucs Big 1 mo 100%. 3actaBa moxe 3abe3nedyBaTu K 1HTEpECH MPOAABIIA,
TaK 1 IHTepeCcH MOKYIIIIS.

a) yeooa i3 3acmaeoro Ha Kynieio

[TmaTHUKOM 3acTaBU € MOKYMEIlb, 3acTaBa 3a0e3Meyye iIHTepecH MPOAaBII .

[Toxynenp criadye mpoJaBlieBl BCTAHOBJICHY CyMy, IO 3a0e3rnedye BUMOTH
OpoJaBIsl B YAaCTWHI OIUIATH TOBapy, a TaKOXX HEYCTOMOK ImTpadiB, TeHi,
BIJIIIIKOTyBaHHS 30MTKIB, TOB’S3aHUX 3 HEHAJICKHUM BHUKOHAHHSIM KOHTPAKTY
MOKYTILIEM.

VY Bumagky Oe3miJIcTaBHOI BiAIMOBM a00 BIAXWJICHHS BiJl OIUIaTU TOBapy
MOKYTIIIEM 3aCTaBa 3aJMIIAETHCS y NPOAAaBLs. Y BHUMAJIKY HaJEKHOIO BUKOHAHHS
3000B's13aHHS  MOKYIIIEM CyMa 3acTaBU MOXE 3apaxOBYBaTHCS Yy B3a€EMHHUX
pO3paxyHKax 3a 3roA00 MOKYIILIS;

0) yeooa i3 3acmasoro Ha npooasic

[TmaTHUKOM 3acTaBH € MPOJIaBellb, 3aCTaBa 3a0€3Meuye iHTePeCcH OKYIIILIS.

[Tix yac mianMMCcaHHs KOHTPAKTY CTOPOHH OOMIHIOIOTHCS TAPAHTISIMU TTOCTABKU
i orutatu ToBapy. IIpomaBenp cruiayye MOKYMIIEBI CTAaHOBY CyMy, IO 3a0e3neuye
BUMOTH MOKYMIIS PO CIUIATy HEYCTONOK, mTpadiB, MEHI, MOB’A3aHUX 3 HEHATIC)KHUM
BUKOHAHHSM KOHTPAKTY MpoJaBLeM. Y BUMAJKy HaJIEKHOTO BUKOHAHHS 3000B’s13aHb
MPOJIaBLIEM MOKYyNelb 3000B’I3aHUI MOBEPHYTH 3aCTaBy. Y BUNAAKY HEHAJIEKHOIO
BHUKOHAHHS 3000B’s13aHb MTPOJABIIEM, 3aCTaBa 3AJIMIIAETHCS B MTOKYIIIIS.

Yroaga 3 npemiero — 10TOBip, B SKOMY OJMH 3 KOHTPAreHTIB Ha MiACTaBi
0CcO0JIMBOI 3asiBM HA MEBHUI JIEHb 3a BCTAHOBJIEHY BHMHAropoAy (MpemMiro) oAepiKye
MpaBO BIAMOBUTHUCS BiJ yroau ad0 BUIAO3MIHUTH ii MOYATKOBI YMOBH.

Po3pi3HsI0TH IPOCTI, MOABINHI, CKJIAHI ¥ KpaTHI yTOAH 3 IPEMIEI0

a) npocma y200a 3 npemicio

Y miii yromi cropoHa — TIUIATHUK TIpeMii OJEpXKye€ TaK 3BaHE TPaBO

BIICTYIUIEHHSI, TOOTO KOHTpareHT 3a CIUIaTy paHillle BCTAHOBJIEHOI CyMH
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BIIMOBJISIETBCS BiJl BHUKOHAHHS KOHTPAKTy B pa3i MOro HEBHUTIAHOCTI abo BTpayae
NEBHY CyMY B pa3i BUKOHAHHS KOHTPAKTY.

3a5ie’KHO BiJ] TOrO, XTO € TUIATHUKOM MPEMii, pO3pI3HSIIOTh YyTOAN 3 YMOBHUM
MPOJaKeM 1 YMOBHOIO TTOKYTIKOIO.

Y200a 3 ymosnum npooasrcem 3i cnaiamoro npemii.

[IponaBito 3a crjiaTy BCTaHOBJICHOI MpeMii Ha KOPUCTh MOKYMIIS HAJAA€ThCs
MpaBO BIAMOBHUTHCS Bij meperadi ToBapy (TpaBo Bimxomy) 0e3 BiAIIKOTyBaHHS
MOKYIIIEBl 30UTKIB, SIKI BUHUKIW Yy 3B 3Ky 3 IIUM 1 0€3 CIJIaTH HEYCTOWKH 3a
HEJOMOCTaBKy. Y 1bOMY BHUNAAKy 3000B’SI3aHHS IOJ0 TIOCTaBKH TOBapy
BBAXKAIOTHCA MPHUIIMHEHUMH 32 3rof010 cTOpiH. [Ipo BuKOpHCTaHHS TMpaBa BiIXOIY
npojaBels 3000B’13aHUM 10 3aKIHUEHHS 3a3HAYEHOTO CTPOKY CHOBICTUTH MOKYTILIS.

[Ipemist crutadyeThCsi HE3aJNEXKHO BiJl TOTO, CKOPUCTABCS MPOAABEIb MPABOM
B1JIXOJ1y YH HI.

[TponaBenp BBaxkae, 110 HOMYy BUTIJIHINIE CIJIATUTH MPEMII0 3a YMOBHUHN
IpoJaX CBOTO TOBapy 1 MPU IbOMY MaTH TOKYMIA. SIKIO 7O HACTaHHS CTPOKY
MIOCTaBKM TOBAapy IMOKYIMIIO MPOJABELb 3Haije OUIbL BUTIJTHOTO CIOXKMBaya abo
[[IHa TOBapy 3O0UIBLINTHCA, MPOJABEIb MA€ MPAaBO BIAMOBUTUCA BiJ IOCTaBKU
MPOYKIIIi TEepuIoMy MOKYMIo ( BTPATUBIIU MPHU [IBOMY TPEMit0) 1 MpoAaTH OLIbII
BUT1THOMY CIIOKHBavy ( 3 BpaxyBaHHSIM BUTPAT, TOOTO MpeMii MEPIIOTro MOKYIIIs).

Yzo00a 3 ymoenoio Kyniener 3i cnaamoio npemii.

[Toxymniro 3a cruiaTy BCTaHOBJIEHOI IpeMii Ha KOPHUCTb MPOJABLs HAJa€TbCs
MpaBO BIAMOBUTUCS BiJ NPUUHATTS 1 OIUIaTH TOBapy (mpaBo BiAXoay) 0e3
BIJIIIKOJYBaHHS NPOJABLIO  30WUTKIB, fKI Yy 3B’A3Ky 3 UMM BHHHKaKTh. [Ipo
BUKOPHUCTAHHA IpaBa BIAXOAY MOKYIELb 3000B’SI3aHUI CIOBICTUTH MPOAABIS JI0
3aKiHYCHHS 3a3HAYE€HOTO CTPOKY.

[To3uIiiro MOKYTIS MOKHA MPEACTABUTH B TaKUi CMOCIO: BUTIIHIIIE CIIATUTH
IpeMilo 32 yYMOBHY KYMIBJIIO TOBapy 1 HpU LOMY MaTH MpojaBls. Skmo 1o
HAaCTaHHS CTPOKY TIOCTaBKM TOBapy TMOKYIeElb 3Haiae OuIbIl BUTIAHOTO
MoCTavalibHUKa a0 IliHa TOBapy 3MEHIIUTHCS, TO BIH Ma€ MPaBO BIAMOBHUTHCS Bij

KYIIBJII MPOJYKLIi y MEpUIOro mnocrayaJbHUKA (BTPATUBIIM MPHU LIOMY MPEMIIO).
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Skmo He 3HaWAEThCA OUTBII BUTIAHOTO TPOJABISI, TO TOBap OyJe KYyIUICHWH B
00yMOBJIEHOTO TIPOAABIIS 31 CILIATOIO 32 TOBap OLIbIIE HI)K BiH KOIITYE Ha BETMUUHY
npeMmii.

[Tpemist B iux BUMagKax 0OyMOBIIOETHCS SIK OKpeMa cyma BiJ] BapTOCTI YTOAH,
abo sIK poO3Mip, IO BPaXOBYEThCA y BapTOCTI. Y MEPIIOMY BHMNAAKY IIpeMis
CIUTAUYETHCS MPU YKIAJaHHI YTOIH, Y IPYrOMY — CyMa yroAu 3 YMOBHOIO KYIIIBJICIO
30UTBITY€ETHCS HAa PO3MIp MpeMii, a cyMa Yroa 3 YMOBHUM THPOJAKEM 3MEHIITYEThCS
Ha BEJIMYHUHY IPEMii;

0) noogiuna y2o0a 3 npemicro

Ile noroBip, 3a SIKUM IUIATHUK NPEMii OJIEpKYy€ MPaBO BUOOPY MK IMO3HIIIEID
NOKYMIS 1 MO3ULIEI MPOJABLsA, a TAaKOX MpaBo (SKIIO Ha L€ € 3roga Horo
KOHTPAareHTiB) BIAMOBUTHCS BIJ Yroau O0e3 BiAIIKOAYyBaHHSA 30UTKIB 1 CIUIaTH
HEYCTOMOK (ITpaBoO BIAXOMY).

Y 1npoMy BuUHaaKy 3000B’S3aHHA 3 [IOCTaBKM TOBapy BBAXKAIOTHCA
MIPUTIMHEHUMHU 32 3T0JI0I0 CTOPIH. 3aJIe’KHO Bij] BUOOPY MO3UIIiT CTOPOHHU MPUHMAIOTH
Ha cebe 000B’A30K M HECYTh BIJIMOBIIAIBHICTh MPOJABI M MOKYMIIS 32 JIOTOBOPOM
MOCTaBKH.

[Ipemisi crlauyeTbcsi HE3AJIEKHO BiJI TOTO, CKOPUCTABCS IUIATHUK TMpemii
HaJaHUMU 4u npaBamu Hi. OCKUIbKM TpaBa IUIATHUKA TpeMii 30UIBIIYIOTHCS TPH
TaKMX yrojax yABIYl B MOPIBHSHHI 3 HOro mpaBamMu B MPOCTUX YroJax, BEJIMYMHA
mpemii BCTAHOBJIIOIOTHCS TAaKOXK y/BIUl Ounbiie. [Ipemiss mMoxe BpaxoByBaTHUCS SIK
BEJIMYMHA, OKpeMa BiJ CyMH YroJu, abo BKJIOYaTucs B cymy yroau. Ilpu BuOOpi
MO3uLIi MPOAABI CyMa, IO MIAJATAE CIUIATI 32 TOBAP, 3MEHUIYEThCS HA BEIIMYUHY
npemii, a mpu BUOOpP1 MO3UIIT MOKYIILS CyMa YTOAM 30UTBIIYETHCS HA CyMY MPEMIT;

B) CKIIAOHA y200a 3 NPeMi€io

[le moroBip, MO € MOEAHAHHSM JIBOX NPOTUJICKHHX YTOJ 3 TPEMIi€ro, sKi
YVKIAAAI0ThCA OJHIET OPOKEPCHKOIO (hIpMOIO 3 IBOMA IHIIMMU yYaCHUKAMHU O1p»KOBOI
TOPTIBIIL.

bpokepcbka ipMma, sika ykiagae qaHy yroay, Moxke OyTH 3 OJIHOTO OOKYy,

oJlep’KyBaueM IMpeMii, a 3 1HIIOro - IUJIAaTHUKOM, TOMY Yrojia MpuiiMae JBOiCTUMN
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Xapaktep. Y MepioMy BUMAAKY MPaBO BIAXOAY HAJEXKWUTh IJIATHUKOBI IMpemii, a B
Apyromy - AaHiii OpokepchKin dipmi;

2) Kpamua y200a 3 Npemicro

Lle noroBip, B SIKOMY OJIMH 3 KOHTPAreHTIB OJIEP>KYy€E MPaBO (3a MEBHY MPEMiI0
Ha KOPHUCTh 1HIIOI CTOPOHHU) 3OUIBLIMTA B JEKLJIbKa pa3iB KUIbKICTh TOBapy, IO
HIJJIATae 3r1HO 31 3MICTOM YTOJIU Iepeadl abo mpuiiomy.

Kpatni yrogu 3 mpemiero OyBalOTh TBOX BHIIIB: YIOJId 3 BUOOPOM MPOAABIIA 1
yroau 3 BUOOPOM MOKYTIIS.

[Tpu yxnaganHi Kpamnoi y2oo0u 3 6ub6opom npooasya NpOAABIIO SK IIATHUKY
npemii HaJaeTbCcsl MPaBO 30UTBLIIMTH KIIBKICTH TOBapy, LIO MIJJIATa€ MOCTaBIl, B
KpaTHE TBEPJOMY MIHIMyMY YHUCIO pa3, ajié He OUIblle BCTAHOBJIEHOTO B JOTOBOPI.
IIpo BukOpucCTaHHS TMpaBa 30UIBIIECHHSA KUIBKOCTI TOBapy, IO MIJJISATae MOCTAaBII,
npojaBelp 3000B’13aHUMN 0 3aKIHUEHHS 3a3HAYE€HOT0 CTPOKY CITOBICTUTH MOKYTIILIS

[Tpu yknanaHHi kpamuoi y2o0u 3 eudopom noOKynya TOKYIIIO SK IJIATHUKY
IpeMii HaJJa€ThCsl MPABO OTOJIOCUTU 00’€KTOM MOKYIKHU OUIbIILY KUIBKICTH TOBapy B
KpaTHE TBEPJOMY MIHIMyMY YHUCIO pa3, ajie He OUIblle BCTAHOBJIEHOTO B JOTOBOPI.
[Ipo BuUKOpuUCTaHHS MpaBa 30UIBIIEHHS KUIBKOCTI TOBapy, IO MIAJSArae IpHiloMy,
MOKYTEIh 3000B’s13aHUI /IO 3aKIHUCHHS 3a3HAYEHOTO CTPOKY CITOBICTUTH MOKYTIIIS.

[Ipemiss BpaxoBYeThCSA B CyMi YTrOJu, IO 30UIBIIYETHCS TPHU MPOJaXi, aje
BUILTAYYETHCS Y pa3l BIIMOBHU IJIATHUKA, SIKUH Ma€ MpaBO Ha 30UIBIICHHS KUIBKOCTI
npeaMeTa mepenadyi abo mnpwuitomy ToBapy. llpemiss BUIUIadyeThCS TUTBKUA 3a
NpUIHATY a00 nepelaHy KIJIbKICTh TOBApPY;

0) y2ooa 3 Kpeoumom

[le yromau mix OpokepoM 1 KIIIEHTOM, 3T1IHO 3 SIKUMU OpOKep 3000B’A3Y€THCA B
oOMIH Ha TOBap, 3alpPONOHOBAHUI KJIIE€HTOM, HaJaTU MOMY TOBap, SIKMM I[IKaBUTb
foro. 3 1i€r0 yromorw OpoKep 3BEpTAEThCA B OaHK, A€ OJEPKYyE KPEAWT Ha
3MIACHEHHS yroau. BukopucroByroun Kpeaut, Opokep KyIlye Ha TOprax ToBap, IO
IIKaBUTh KJIIE€HTA, MICJS I[LOTO OJIEPXKYE TOW TOBAp, IO MOr0 MPOIMOHYBAB KIIIEHT.
Otpumanuit ToBap, K MpaBuio, neiUTHUN, OpOKEp CaMOCTIMHO MpPOAAE HOro Ha

Oip>Ki 1 TOBEPTA€E KPEIUT OAHKY.
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VYroaa 3 KpeaIuToM Ja€ 3MOTY 3aKOHHO 3/1MCHIOBATH YHCTO OapTEpHI oreparii.
['pomri B 1bOMy pasi Juid Kili€HTa (PaKTHUHO BTpavyaroTh (PyHKIIIO 3aCO0y IUIATEXKY 1

CITY’KaTh JIMIIIE MIPOIO BapTOCTI.

4. 4. ®’w4epcHi yroau

@’oyepcHMii KOHTPAKT - 1€ CTAaHAAPTHU30BaHA yroja Ha KyMiBIIO abo
POJaX KOHKPETHOTO TOBapy, B KOHKPETHE MiCIle 1 Yac y MailOyTHOMY 3a IIHOIO,
BCTAQHOBJICHOIO HA BUIBHHUX OIp)KOBHUX TOprax y IEHTPaTi30BaHOMY PETyJIbOBAHOMY
MICII1 32 MPaBWJIaMU I[OTO PUHKY.

Oco06nuBicTIO ¢)’I0YEPCHOTO KOHTPAKTY € IUIKOBUTA CTaHAapTU3aIlis BCIX HOTo
napameTpiB, 3@ BUHATKOM I[IHH, 1110 BCTAHOBJIFOETHCS IIJISXOM MOMUTY 1 IPOIMO3HIII].
Crannaptu3aiiis ¢’104epCHOr0 KOHTPAKTY O3HAYa€ YHi(iKaIlilo TaKuxX HOro yMmoB, siK
CIIO’KMBYA BAPTICTh TOBapy, 0a3MCHA AKICTh 1 pO3MIp JIOIUIAT 3a BIAXUJICHHS BiJ HE,
YMOBH 1 TEPMIH MMOCTaBKH, (pOpMa OIIATH, CAHKLII 32 MOPYIICHHS YMOB KOHTPAKTY,
MOPSIIOK apOITpaXKy TOLIO.

KoXHuil KOHTpPakT MpPEICTaBIECHUN JBOMAa CTOPOHAMHU: MMOKyHUEM 1
nponaBueM. [lokynms ¢’rouepcHOro KOHTPAKTy Ha3MBalOTh CTOPOHOIO, sIKa Mae
0062y nosuyito, a TPOAABLS - CTOPOHO, SIKa Mae kopomky nosuyito. Ilo3uiis
MPOJABI BBAKAETHCS KOPOTKOIO, TOMY IO BiH MPOJAE TOBAp, SIKUM HE BOJOJIIE.
[To3uirist MOKYTIIS HA3UBAETHCS JOBrOI0O, TOMY IO BIH YKJIaJa€ yrogy Ha KYMiBIIO
TOBapy B MallOyTHbOMY.

Omneparii 3a (’rOYEpCHUMU KOHTpPAKTaMHM NOJAUIAIOTh HA GIOKpumms i
3axpumms, abo nixeioayito no3uyii. IlouaTkoBa KymiBias abo nmpoaax (’roUepcHOTo
KOHTPAKTY O3HA4a€ BIAKPHUTTS MO3UIT IS IPOAABIIST UM TOKYTIIIS.

@’rouepcHi yroJiu He mepe10a4aroTh 000B’ A3KOBOI MIOCTABKU TOBAPY B TEPMiH,
0OyMOBJICHHI KOHTPAKTOM. Y TpoIieci KymHiBIi-MPoaaxy (’rouepCHUX KOHTPAKTIB
3MIIMCHIOIOTHCS TaK 3BaH1 MarnepoBl YroJu, MPeIMETOM SIKUX € HE TOBap, a MpaBa Ha
HBOTO. Taki KOHTpaKTH MOXKHA JiKk6i0ygamu NUIAXOM YKIAJaHHS 3YCTPIUHOI yroau

Ha TaKy caMy KUIbKICTb TOBapy 3 TUM CAMHM MICLEM IMOCTaBKU. YYacHHUK OIlpixi,
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KU TpoAaB ¢’r0YepCHI KOHTPAKTH, MOXKE HE BUKOHYBATH CBOi 3000B’s13aHHS, SKILO
HE TMI3HilIe MMEeBHOTO BCTAHOBJICHOTO TEPMIHY KYIHUTh TaKy caMy KIJIbKICTh TaKHX
caMUX TUIOBUX KOHTPAKTIB 1 3M1ACHUTH 3aiik. [IpomaBenr Mo)ke BHUKOHATH CBOI
3000B’s13aHHSI TAKOX IUISIXOM MOCTAaBKH TOBapy MOKYIIIIIO.

CyTb ¢’10uepcHOi TOPTiBIIl MOJSTa€ B OTPUMAHHI JIOXO/Y 32 PaXyHOK PI3HHIII
MDK I[IHOIO KYIUICHMX 1 TPOJIAaHMX KOHTPaKTiB. sl cropoleHHs 00Iry KOXKHUM
¢’rouepcHU KOHTPAKT Ma€ CTaHAAPTHY, BCTAHOBJIEHY O1pXkKer0 KUTbKICTh TOBapYy, 110
HA3MBAETHCS OJUHUIICIO KOHTpakTy. Hampukiaza, B yrojax Ha 3epHOBI (KyKypy/3a,
niieHuns, coeBli 606m) Ha OunbimocTi O6ipx CIIIA oguHHUIST KOHTPAaKTy CTaHOBUTH
5000 oymeniB (138,9 1), B yroai Ha mMiap Ha JIOHAOHCHKIM O1pKi MeTaiB - 25 T.

BaxxnuBuMm mnoka3HUKOM Y (’10YepCHOMY KOHTPAKTI € fKICTb ToBapy. s
CTaHAapTU3allll LIbOr0 MOKa3HUKA Y ()’ I0OYEPCHUX KOHTPAKTAX, HA BIAMIHY B1Jl pPUHKY
HasIBHOTO TOBApy, J€ 3YyCTPIYAEThCS BEJIMKA KIIBKICTh COPTIB OAHOIO TOBapy, Y
¢’r0uepCHOMY KOHTPAKTI JIEKJIApYEThCSl OKPEMHUN COPT LIbOIO TOBapy (HANpUKIA,
MIIEHUIS TBEPAA YEPBOHO 3€pPHA 3 BMICTOM KIIEHKOBUHH 27%).

Cepen ymoB (h’104€pCHOTO KOHTPAKTY BAXKIIMBY POJIb BIJITPa€ BCTAHOBJICHHS
TEpMiHYy, Ha SKUA [O3BOJIIETHCA YKJIaJaTh yroay 1 moctaBku. Hampukman, Ha
¢’ ’rouepcHOMY pUHKY KyKypya3u B CIIIA TOpriBis BeneThCs 3a IT’SIThMa MO3HIISIMH
(JurieHb, BepeceHb, TPYICHb, OepE3eHb, TPABEHB ).

BaxxnuBoro XxapakTepUCTUKOIO ()’ FOUEPCHOTO KOHTPAKTY € TPUBAIICTh HOTO Aii,
TOOTO TEpioay BiJA BIIKPUTTA TOPTIBII KOHTPAKTOM Ha KOHKPETHUH MICAID O
3aKIHUYEHHS TOPTIBJII IIMM KOHTPAKTOM. 3arajoMm Ied mnepioa 3aJeKiapoBaHHUi Ha
pisHuX Oipkax MO-pi3HOMY, aje B CEpeaHhOMY TOPTIBIA BiAKpuUBaeThcs 3a 4-18
MICSIIIB JI0 3aKiHYEHHS TEpMiHY KOHTpakTy. Ha ciibchbkorocmnomapchki TOBapu BiH
00MexXy€eThCs 4-8 MICSIISIMHU.

BaxxnuBum eneMeHTOM ()’ I0Ue€pCHOrO KOHTPAKTY € YMOBA IOCTAaBKH. Y 3B’SI3KY
3 TUM, 110 Ha (’FOYEPCHOMY PUHKY MPAIIOIOTh TUCAYl YYACHUKIB, OUTBIINICTD 3 SKUX
HE 3alliKaBJieHa B PEaJlbHOMY BUKOHAHHI YKJIaJA€HUX yroj, Oyio BUpOOJEHO JBa
crocodu X JKBiAawii: MepUIMi - yKJIaJeHHS 3BOPOTHOI YroJu, APYTUW - MOCTaBKU

peanbHOro TOBapy. OCHOBHA KUIBKICTh (D’FOUEPCHUX KOHTPAKTIB 3aKPUBAETHCS
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[UIIXOM 3BOPOTHOT yroau 1 TuUtbku 2% iX 3aBEpIIYIOTBCS PEabHOK MOCTaBKOIO
toBapy. Jlus mikBimamii 3000B’s3aHR 3a KOHTPAKTOM YYaCHHUK YTOJW Ja€ Hakas
Opokepy 11040 3A1HCHEHHS 3BOPOTHOT Omepartii:

v/ BIIaCHUK JIOBIOI MO3MIIIT - HAKa3 Ha MPOJaX TAKOr0 KOHTPAKTY;

v\ BIIaCHUK KOPOTKOI ITO3HMIIIT - HaKa3 Ha KYIIBIIIO KOHTPAKTY.

Pi3Huist y BapTOCTi KOHTpPAKTy Ha MOMEHT WMOro YKJIAQJCHHS 1 JIKBigamii
CTAaHOBUTh a00 NMPUOYTOK ydyacHHKA, a00 30MTOK, IO TaKOX CIHCYEThCA 3 HMOrO
PaxyHKY.

BrnacHuk m0Broi mosuiiii Moke peaizyBaTd KOHTPAKT ab0 HOBOMY YYaCHHKY,
AKUN HE Mae 3000B’s13aHb Ha ()’FOUEPCHOMY PHHKY, a00 BJIACHUKY KOPOTKOI MO3HIII],
KU TaKUM CIIOCOOOM 3aKpPHUBA€E CBOIO MO3UIIIIO.

JlikBijamito yroam INUISIXOM peaibHOI TOCTaBKU TOBAapy peEryiroe  Oipxa
CaMOCTIHHO. SIK mpaBuiIO, MPOJABLIO JI03BOJISIETbCS BHOUpATH KOHKPETHUH COPT
TOBapy, OCKUIBKM B KOHTPAKTI OOYMOBIIOETHCS MOKIIMBICTh MOCTAaBKU KIJIBKOX
COpTIB BHILOI 1 HHXKYOI AKOCTI TOTO, IIO 3aKpIIJIEHO B KOHTpakTi. bipxka Takox
BCTAHOBJIIOE HE OJIMH, @ KIJIbKa MHKTIB JOCTaBKH, L0 A€ MOXJIUBICTb BUPOOHUKY
BUOMpATH 3aJIEKHO B1JI MOro reorpadiqHoro nojokeHHs. Bcei 11 MOMEHTH poOTh
KOHTpPakTh OuIbIl NPUBAOIMBUMU JJII BUPOOHUKIB  CUIBCHKOTOCIOIAPCHKOT
MTPOYKIITi.

[lepeBarn ¢’rouepcHUX KOHTPAKTIB HAJ YroAaMH 3 pEaTbHUM TOBapOM
MOJIATAIOTh Y HACTYITHOMY:

1. HonimmuenHs niuanyBaHHsA. BUpoOHUK 3a37a€eri/ib MIIaHyE CTPATETIO
30yTy. BiH Moe 3BepHyTHCS 10 ()’FOUEpPCHUX PHUHKIB, CKOPUCTABIIMCH HAJJaBAHUM
Oip>ker0 MexaHi3MOM (PIKCYBaHHSI I[iHW, a MPOJATH CBOIO MPOAYKIIIO B HAHOLIBII
3pYyYHHI Yac HalKpalomy MOKyIIEBI.

2. Burona. bynp-sika TOproBenbHa omeparlii BHUMara€ HasBHOCTI
TOpProBeabHUX mapTHEpiB. D’rouepcHI PUHKUA TO3BOJSIOTH POOUTH TOKYMNKY M
npofak 0Oe3 KOHKPETHO Ha3BaHOTO mapTHepa. [Ipm HasBHOCTI ¢’ HOUYEepCHOTO

KOHTPAKTY 1 MpojaBellb, 1 MOKYIEIb MalOTh MPO 3arac 4ac, mod Kynmutu adbo mpoaaTH
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TOBAap y MalOyTHbOMY 3 HAWKpaIom BUTOJO0I0, HE 3B’SA3yl0ud cebe 3 TEeBHUM
MapTHEPOM.

3. HanifinicTb. biunbmiicts Oipk Mae po3paxyHKOBI TajaTH, 4Yepe3 sKi
MPOAABIIMU 1 MOKYIIIMU MPOBOJATHCS BC1 po3paxyHKoBi omepariii. Komu Ha 6ipxi
3IMCHIOETHCS KYMIBJIS - MPOJaXX TOBapy, pO3paxyHKOBa MajgaTa Ma€ BiJ] MPOJABI U
MOKYIIS BiAMOBiAHE 3a0e3medyeHHsa 1€l yrogu. KoHTpakT, peayizoBaHuil 3a
MMOCEPETHUIITBOM PO3PaXyHKOBOI mMmajiaTd, y OaraTb0X BiJHOCHMHAX HaIIHHIIIE
KOHTPAKTY 3 OYJIb-IKUM KOHKPETHUM apTHEPOM.

4. Koundinenuiiinicrb. Oco6muBicTb  ¢’IOYEPCHUX  KOHTPAKTIB  —
AHOHIMHICTb, SIKILIO BOHA Oa)kaHa JJIs MPOJABI 1 MOKYTILIS.

5. HIBuakicTh. binbiicte 61pK, sIKIi 0COOIMBO MalOTh CIPaBy 3 TOBApaMU
IIMPOKOr0 BXKHUTKY, MOKE JTO3BOJUTH COOl MIBUAKY peajizaiiio ToBapiB 0€3 3MIHU
I1H. 3aBASKUA IbOMY TOPTiBJIS BIJOYBA€THCS IMIBUJKO.

6. I'nyukictb. Y @ rouepcHuUX KOHTpAKTaX 3aKJIaJeHUN KOJOCAIbHUM
MOTEHIIa 3IMCHIOBAaTH X 3a JOMOMOTOI Oe3fiul BapiaHTIB omepaiiil. Ampke ¥
MPOJIaBellb 1 MOKYIEIb Ma€ 3MOTY SIK IMOCTaBUTHU (MPUMHSITH) peaIbHUIM TOBap, TaK 1
nepernpoaaTy Oip>KOBUM KOHTPAKT 1O HACTaHHSA CTPOKY IOCTaBKH, IO BIIKPUBAE
MEePCIEKTUBH IMIUPOKOT 1 pI3HOMAHITHOI Bap1aHTHOCTI.

7. JlikBigHicTh. ®’rouepcHI PUHKM MAalOTh BEIWYC3HHWH IMOTCHINAN IS
omepauiidi, MOB’S3aHMX 31 IMIBUJIKUM IEPEIMBOM KamiTally ¥ ToBapiB, TOOTO 3
JKBIIHICTIO.

8. Mo:knuBicTs apOiTpakHuUX omepauii. 3aBIsSKHM THYYKOCTI PUHKY WU
MEBHUX CTaHAAPTIB JUISl LUX KOHTPAKTIB BIIKPUBAIOTHCS IIMPOKI MOKIMBOCTI. BoHM
JI03BOJISIIOTh BECTH CIIPaBU BHPOOHHMKAM, MOKYMIIM, OIP)KOBHM TOCEPETHUKAM 3
HEOOXITHOIO THYYKICTIO ONepariii 1 MaHEBPEHICTIO MOMITHUKUA (ipM Yy PUHKOBHUX

YMOBAX, 1110 3MIHIOIOTHCS.
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BinminHocTi B ymoBax (opBapaHuX 1 (p’r0U4epCHUX KOHTPAKTIB HaBECHI

Tabin. 5.

Ta6mui 5 - OCHOBHI XapaKTepuCTHKU GopBapIHUX 1 )’ FOUESPCHUX KOHTPAKTIB

Cxknanosi dopBapaHUi @’rouepcHUi
KOHTPAKTy
1 2 3
Croponu 7IBa KOHKPETHI1 3HEO0CO0JIeHI MapTHEPU
KOHTPAKTy KOHTPareHTH
Bun 30608’ s13aHb HenepeyCcTyIHUN BIJIbHO3aMIHIOBaHU I
["apanT BIJICYTHIN pO3paxyHKOBa Nanara

Meron Toprisii

JIOTOBIpHA TIPOLIEypa MIXK
JIBOMa CTOpOHAMU

BIJIKPUTE OTOJIOIICHHS Ha
MOABIMHOMY ayKITIOH1

ToBapHe MOKPUTTS

peanbHOI IKOCTI

0a30BOI1 SIKOCTI

OO0cHAr mocTaBKH

IMOTOJPKYETBCA CTOPOHAMU

CTaHAApTU30BaHUI O1pHKEIO

SIKiCTh

IMOTOJPKYETBCA CTOPOHAMU

CTaHAapTHU30BaHa OIpXKero,
JIONyCKaIOThCS HE3HAUYHI1
BIIXMJICHHSA

Yac nmocTaBKu

JIOTOBIPHUI

CTaHAApTU30BaHUI O1pHKEIO

Po3mip 3actaBu

3aJIEKUTH BIJ] CTYTICHS
JOBIPH CTOPIH

BU3HAYAETHCS CTYNEHEM 3MIHU
IHA

YacroTta peasibHOTO
BUKOHAHHS

100%

1o 2 %

CnociO BUKOHAHHSA

peajnbHa MoCTaBKa, OrJiaTa
B pi3HUX (hopMax MPOTH
MTOCTaBKH

JIKBIJIAIis yroau B 1BOX hopMax:
odmropHa yroaa abo hizuuHa
MOCTaBKa

[{ina ToBapy

BU3HAYAETHCSI CTOPOHAMMU
Ha OCHOBI MOMUTY

BU3HAYAETHCS B MIPOIIECl
BIJIKDUTHUX TOPTiB y O1p>KOBIil simMi

[TyGmikaris MIPOTIO3HUIIIST OOMEeKEeHa 000B’s13K0Ba
1H(popMmarlii npo
yroay
Pusuk MPUCYTHI BC1 BUAU BIJICYTHIHN
PHU3HKIB, pIBEHb 3aJICKUTh
B1Jl KPETUTHOTO PEUTHUHTY
KJIIEHTA
JIIKBIIHICTE 4acTo OOMeEXeHa 3aJIEKUTH BiJl OIP’)KOBOTO aKTHBY,

aJIC 3arajioM nay’Ke BHCOKa

Po3paxyHku 3a
KOHTPAaKTOM

B KiHIIl TEPMiHY KOHTPaKTy

IIOACHHO
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4.5. OnuionHa yroaa

OMNIIiOHHI YTO/H € JIOTTYHUM IPOAOBKEHHIM (¢ 1odepcHuX yroi. BiaminHoro ix
OCOOJIMBICTIO € Te, M0 OO0 €KTOM Yrojl cTae 3000B’s3aHHA (MpaBO) KYMUTH abo
MpOJaTH MEBHY KUIBKICTh (’rouepcHUX ab0 HAasBHUX KOHTPAKTIB 32 33JaHOIO I[IHOIO
IPOTITOM OOYMOBJIEHOTO TEpMiHY B MaiOyTHbOMY (TOOTO BIJACTYyNy MpaB Ha
MaOyTHIO mepenady mpaB 1 000B’SI3KIB 1070 OIp’KOBOTO TOBAapy ab0 KOHTPAKTY Ha
HOro MoCTaBKy).

3rilH0 3 I1HIIMM BHU3HAYEHHSM ONIIOH € (opBapAHUM abo ¢’ rOYEePCHUM
KOHTPAKTOM, SIKHA MOK€ OyTH MPUMUHEHUHN 10 HACTaHHS TEPMIHY WOTO BUKOHAHHSI,
SAKIIO OJIHAa 13 CTOpIH yroau 3abaxkae 1poro. CTopoHa, 110 Mae€ MepeBaru y
MPU3YIUHEHH] 3000B’s13aHb, € TOKYIIIEM OIIIOHY.

OnuionHa yroaa — ocodimBa 0ip>KoBa yroja, o MiCTUTh YMOBY, BIJIIIOBIJTHO
70 SIKOTO OJIMH 3 YYacHUKIB (yTpUMYyBau OIIIOHY) 37100yBa€ MpaBO MOKYNKUA a0o
MpOoJIaXy TEBHOI IIIHHOCTI 3a (PIKCOBAHOIO I[IHOK MPOTITOM YCTaHOBJIEHOTO
nepioly, BHUIUIAYYIOYM I1HIIOMY YYaCHUKOBI (MEpPEAIUIATHUK OIIIOHY) TPOILIOBY
mpemito 3a 3000B’s3aHHs 3a0€3MeUeHHs NP HEOOX1THOCTI peaiizalli 1boro mpasa.
YTpuMyBau OI1ioHy MOXke a00 BUKOHATH KOHTPAKT, a0 MPOoIaTh Moro 1HIIH 0co0i.

Onuyionna npemia - 11iHA ONIIOHY, IO BHU3HAYAETHCS PUHKOBOIO
KOHKYPEHIII€10, SIKa CKJIAJA€ThCs y MpoIleci TOpriBiai B OipxkoBii siMi. OrmiiioHHA
mpeMis - cyMa TpoIled, sIKy CIUladye TMOKYIelb OMIIOHY MNPOJAaBII0 3a TMPaBO
rapaHrii, 1o Ji€ B OMIIIOHI.

Po3mip mpemii 3a IHIIMX PIBHUX YMOB 3aJ€XKHUTh BlJ CTPOKY 3aKIHYEHHS il
OMI[IOHY: YMM BiH TpHUBAJIlIE, TUM MpeMis Oulblie. Y 1IbOMY BHUIAJKY MPOAABEIlb
OTLIIOHY MiIAETHCS OUTBIIIOMY PU3UKY, a AJIs MOKYIMIS OMIIIOHY OUTBIINI TepMiH Iii
Mae OUIbIIY CTPAaXOBY LIHHICTh, HIK MPU MAJIOMY TEPMIHY [I1i ONIIOHY.

O0’ekTOM OMITIOHY MOXE OYTH SIK peaJibHHM TOBap, Tak 1 I[iHHI mamepu ado
¢'rouepcHU KOHTPAKT. 3a TEXHIKOIO BUKOHAHHS PO3PI3HSIOTH TaKl BHIH OIIIIIOHIB:

v 3 MPaBOM KYIIiBJIl, 200 Ha KYIIBIIO ( KOJ-OIIIIOH);

v 3 MPaBOM IPOJAXKy, a00 Ha MpoJiax ( MyT-OMI[IOH);

v noABiHII( 1a0I-OMIIiOH).
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Onuyion Ha Kyniento ae TMOKYIIIIO OMITIOHY MPaBo (aje He 000B’SI30K) KYIMHUTH
ocoOnmmBuil  ()’r0oUepCHUN KOHTPAKT 3a CICMIABHOI I[IHOK B OyIb-SKUH dac
IPOTIATOM TepMiHY Aii omiioHy. [lokyrenp omniioHy Ha KYIIBIO OTPUMYE 3aXHCT Y
JIOBrOMY X€JDKYBaHHI 3a Jomomororo (’rodepciB, ame 0e3 BiIMOBU BiJ MOKJIMBOI
BUT'OJM BHACIIIOK 30UIBIIIEHHS I[1H.

Onuyion na npoodaxc nae WOro MOKYIILIO MpaBo (aje HEe 00O0B’SI30K) MPOAATH
¢’rouepcHUl KOHTPAKT 3a BIAMOBIAHOIO IIHOKO MPOTATOM TEPMiHY [ii LBOTO
OTIITIOHY.

Hoogitinuii onyion - e KOMOIHAIlIS OMIIIOHY Ha KYIIBIIO 1 Ha mpoxax. [lae
MO>KJIUBICTh HOTO MOKYIII0 KYMUTH YU MPOJAATH KOHTPAKT 3a BIAMOBIIHOIO LIHOKO.
BiH BUKOPHCTOBYETHCS MPH HECTIMKIA PUHKOBIM KOH IOHKTYpi, KOJM HEMOMKJIUBO
MIPOTHO3YBaTU pyX LiH. TOPriBiig MOABIMHUMHU OMI[IOHAMH 3H1MCHIOETHCS JIUIIE HA
Oip>xax BenukoOpuraHii.

binbiiicTh ONIIOHIB TPUIUHSIOTH JIII0 Y 3a3HAYEHUH Yac MPOTITrOM MICALIS, 110
nepeaye naari HacTaHHS ()’IOUEPCHOTO KOHTPAaKTy (Hampukiajd, OIMIIOH 10
Oepe3HeBoro ()’F0UEPCHOT0 KOHTPAKTY BUKOHYETHCS B JIIOTOMY ).

TepmiH aii OMLIOHY CTPOTO 3a(iKCOBAHUM.

[Toxymenp OMIIIOHYy MOXE JIKBITYBaTU CBOIO OIMIIIOHHY TIO3UINI0 IUIIXOM
MPOJAKy TaKOTO CaMOro OMITIOHY B Oy/b-SKHIi Yac 10 HACTaHHS TEPMiHY OMIilioHy. BiH
MO’K€ JOUEKATUCS] HACTAHHS TEPMIHY i1 OMLIOHY a00 3aIpONOHYBAaTH Ha MPOJAX CBII
OMINOH. SKIO TMOKYIelb OMI[IOHY BUKOPUCTAE CBOE MPABO OTPUMATH OCOOJIUBY
¢’ ’rouepcHy MO3UIIII0, NPOTUICKHY (’IOYEpPCHY MO3UINI0 3a TaKOK K IIHOK Mae
BUOpaTH MpoJIaBelb ONuioHy. ThuM yacoM NpoAaBelb OMIIIOHY MOXKE JIIKBITyBaTH CBOIO
OII[IOHHY TO3MLII0 MUIIXOM KYMIiBJII TakOro CaMoro OII[OHy B OyIb-IKHi dYac
BIJIMOBIAHO 70 ToBioMieHHsT KiipuHroBoi kopropaitii. OgHak Koy oMy HaJlicJIaHO
MOTIEPEIKEHHSI PO 31MCHEHHS OMIIIOHY, BIH BTpaya€e aJlbTEPHATUBY KYMHUTH 1HIINMA
omion. oMy aBTOMATHYHO BU3HAYAIOTh ()’IOYEPCHY MO3MUIIO, Ky BiH MOXKe
yTpUMYBATH a00 JIIKBIAYBaTH IIJITXOM KOMIIEHCAII1 ('F0YEPCHOIO OMEpaIi€lo.

Axmo ¢ ’rouepcHi miHU 3r0I0M 30UTBITYIOTHCS, TOJIATKOBI OMIIIOHU OYAyTh MaTH

BUIIly 1iHY. | HaBMaku, K10 (P'rOYEpPCHI 1IHUA 3rOA0M 3HUKYIOTHCS, JOAATKOBI OMIIIOHU
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OymyTh 3 HIDKUYMMH I[IHAMUA BUKOHAHHS.

[{ina, 3a SKOIO TMOKYIELb OMIIOHY 13 MPaBOM IMOKYNKH MAa€ MPaBO KYIUTH
¢'touepcHU KOHTPAKT, a MOKYIelb OMNIIOHY 13 MPaBOM MPOAAXY - MPOAATH
¢'touepcHU KOHTPAKT, HA3UBAETHCS iHOK BUKOHAHHSA.

IMokynenp onuioHy, CIUIATUBIIM MPEMIIO MTPOJIABIIEB], HE TOBUHEH MTPOBOIUTH
HISIKMX 11, TTOKKM HE BUPIIIUTH CKOPUCTATUCS OMIIOHOM Yy TOM MOMEHT, KOJIU HOMY
1e Oy/ie BUTIIHO.

Buroga mist mokymis OMIIOHY HAa MOKYNKY OyjAe TIIbKM B TOMY BHIIAJIKY,
AKIIO MOTOYHI I[IHU () F0UYEpPCHOTO KOHTPAKTY IO JAaHOMY TOBapi OyIyTh BHIIE IIHH
BUKOHAHHS OMNIIOHY, P MOKYMIl OMNIIOHY Ha MPOJAX - SKIIO LiHa () F0U4epCHOro
KOHTPAaKTy HIKYE IIHM OMIIOHY. Y BHUIIQJKy peaji3ailii OMIIOH CTa€ 3BUYAWHUM
(’r0UepCHUM KOHTPAKTOM, a AKIIO MOKYIelb BIAMOBIISETHCS Bl peani3ailii, TO Horo
BTpaTH OOMEKEH1 PO3MIPOM CILTIAYEHOT MpeMii.

VY MOKyNIlIB OMIIOHIB 30UTKU OOMEXEHI PO3MIPOM TpeMii, a MPUOYTOK MOXKE
OyTH HEOOMEKEeHHUM, TOOTO MOKYIElb ONIIOHY HE MIAAA€ThCs (DIHAHCOBOMY PHU3UKY
MICTISl TOTO, SIK CIUTAY€Ha MpeMisi.

IIponaBens ONMUiOHY OJEp)Ky€e MPEMII0 BiJ MOKYMIS 1 HA MEpITy BUMOTY
3000B’s13aHUIM TIPOJIATH TIPHU OMINIOHI HA TMOKYNKYy ab0 KymuUTH TpU OMIIOHI Ha
npojax ¢’ 1oYepCHU KOHTPAKT 3a 3a37aJIeT1b OTOIKEHOIO HIHOIO.

TakuM YMHOM, JJIsi MPOJABIS OMIIIOHY TPUOYTOK OOMEXKEHHH pO3MipoM
npemii, a 30UTKU MOXKYTb OyTH HEOOMEKEHUMHU.

Cnpaescna yinnicms — 1€ Cyma IpOLLEH, SIKy MIT OM 3alpoINOHyBaTH OyAb-XTO y
MpoLEecl MOTOYHOI peanizalii onuioHy. OMI[iOHHA CHpPaBXKHS LIHHICTb BUMIPIOETHCS
PI3HHULIEIO TPUOYTKY M1k I[IHOIO BUKOHAHHSI OMIIIOHY 1 TOTOYHOIO PUHKOBOIO IIHOIO.
TakuM 4YMHOM, OIIOH HA KYIIBIIO Ma€ CHPABXKHIO IIHHICTh, SIKIIO WOro IliHa
BUKOHAHHS HIDKYA 3a TMOTOYHY ('touepcHy IiHy. Hampukmazn, sIKIo OmNIioH Ha
KyHiBIIIO coeBux 000iB Mae 1iHy BukoHaHHs 7,00 1o7., a ¢’rouepcHa miHa CTAaHOBUTH
8,00 mon., TO OMIIIOH HAa KYMIBIO Ma€ crpapxHio miHHICTE 1,00 mon. OmniioH Ha
MpOJaX Mae€ CIPAaBXKHIO IIHHICTh, SKIIO HOrO I[iHA BUKOHAHHS TEPEBUIIYE

noTouHy ¢’rouepcHy IiHy. SIKIIO OMIIOH Ha MPOoJaX COEBUMX OO00IB  Mae IiHY
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BukoHaHHs 7,00 moi., a ¢’rodepcHa IiHa CTaHOBUTH 6,75 1OJI., TO OMITIOH HA TIPOJAXK
MaTHMe CHpaBxkHIO HIHHICTH 0,25 mon. ONIioH HE BapTO BHUKOHYBATH, SIKIIO BIH HE
Mae€ CpaBXHbOI IIIHHOCTI.

Onuyion ,,npu 2powiax” - TaKuil OMIIIOH, II0 MA€ CIPABKHIO LIHHICTH 1 TOMY
BapTHii BUKOHAHHS. MOro Ha3MBAIOTH ,,IPU TPOIIAX”, MAIOUH HA yBa3i cyMmy #oro
CIpaBXkHBOI IIIHHOCTI. [Ipy HacTaHHI TepMiHy il TaKOTO OMIIIOHY WMOT0 IIHHICTh
JOpIBHIOBaTHME IIiH cymi (TadiI. 6).

Onujion ,,0e3 cpouteii” - 11€ TaKU OMIIIOH Ha KYMIBIIO, KOJU (’royepcHa IiiHa
HUK4a 3a IiHy BUKOHAHHS onifiony. OMIIioH Ha Mpojax ,,0e3 rpomel” BUHUKAE TOI,
KOJM (p’rouepcHa IiiHa BHINA 3a LIHY BHUKOHAHHS OIIIOHY Ha npojax. Hampuknan,
Ko ¢’rouepcHa IliHa CTaHOBUTH 8,50 1101., a OIIIOH Ha MpOJaX Mae IHY
BUKOHaHHS 8,00 10J1., TO BiH 3aJMIIAETHCS OMIIOHOM ,,0€3 rpomiei” B cymi 0,50 mou.
OrioH ,,06e3 rpoieit” , TEpMiH JIii IKOTO 3aKIHIYEThCS, HE Ma€ HisKOI IIIHHOCTI, a TOH,
XTO HOTO yTPUMYE, HE MAaTUME HISKOI KOPHUCTI BiJl HOTO BUKOHAHHS.

Onuion ,npu ceoix” - 1ile Takud OIIIOH, KOJM I[lHA MOrO0 BUKOHAHHA 1
¢’rouepcHa 1iHa criBnagarTh. OIMIIOH ,,IPH CBOIX~ HE Ma€ CIPaBKHBOI IIHHOCTI 1 B
1OMY IIJIaH1 CXO0KHUM Ha OIIIIOH ,,0€3 Tpoieii”. BiacHUK OMIlioHy ,,ipu CBOIX™ HE Oyje
BUKOHYBATH HOTO 1 HE OTPUMAE BT HHOTO HISKOI KOPUCTI.

Tabmus 6 - Knacudikariist rpy/THEBUX OMITIOHIB Ha KYTIBIIIO 1 TPOJIAX 3aJIEKHO BiJ

I[1H BUKOHAHHS I[UX OMIIIOHIB 1 ()’ F0OUEPCHUX I[1H, 0JI./Oy1II.

@d’rouepcHa miHa IliHa BUKOHAHHS Twumnu omniioHiB
Ha xymiiro Ha nponax
7.00 6.50 ,,[ Ipu Tpormax”’ ,,be3 rporeit”
7.00 7.00 .1 Ipu cBOIX” .| Ipr cBOiX”’
7.00 7.50 ,,be3 rpormeit” L IpH rpormax’

Tumuacosa yinnicms - cyma, SIKy TOKYIII B JaHUHM yac MparHyTh CILUIATUTHU
3a OTPUMAaHHS OIIIOHY, KU TepeBUIlYe OyIb-SIKY CHPaBXKHIO IIHHICTb, alie
nependavaeThes, MO MICHs 3aKIHYEHHS MEBHOTO Yacy (’rodepcHa I(iHa 3MIHUTHCS,
10 CTaHe MPUYUHOIO 3HUKEHHS I[IHHOCTI OIIIIOHY.

Binkonn Ha pHUHKY [iIOTh NPOAABII W TMOKYMIN, MpeMis, L0 € CYyMOIO

THUMYacOBOi 1 CHPaBXKHBOI IIHHOCTI, TaKOX BimoOpaxkae IIiHy, SKYy NparHyTh
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OTPUMATH TIPOJIABIII.

TopriBns ommioHaMu Taka cama, K 1 (’royepcHa TOPTIBIS 3 BUMOTaMH
ouiKyBaHO1 Mapki (mpuOyTky). Ilokymers OMIliOHYy CIUIayye IMOBHICTIO IMPOAABIIIO
OMILIOHY cyMy mpemii. Bin He orosourye Oynb-Ky Mapxy, a 3MyIIEHUIN 3BaKaTH Ha
I[IHK B Tpolect TOoprieiai. TWM YacoM mpojdaBelb OIIIOHY MOBUHEH BIJIKPHUTO
OTOJIOIIYBAaTH MapXKy, AK 1 KOXXKHHH y4acHUK ()’FOUEPCHOrO0 PHUHKY, IO CTpPaxye
cebe Bi HECHPUATIUBUX 3MiH LiHU. L{e BinOyBaeThCs TOMY, 110 MPOIABEIb OMIIIOHY
,[IPU TPOIIAaX” 3aBXKIU CTUKAETHCS 3 MOMIIUBICTIO BUKOHAHHS OMIIIOHY TIPOTHU HHOTO
1, OTKe, oro Mapyka BigoOpakae TOTEHIlIHHI 30WTKH, TOB’s3aHI 31 MIOJACHHUM
0azucom.

Bapiantu BUKOpUCTaHHSI OIIIOHIB HEOOMEXeHi (camocCTiifH1 omepaii 13
CaMMMHU OMNI[IOHaMHM, KOMOIHAWil 3 I1HIIMMHU OMNI[OHAMH, 3 (’HOYEPCHUMHU
KOHTpaKTaMH, 3 YTOJJaMU Ha PUHKY pPeaJbHOTO TOBapy).

KomOGiHarist oniioHiB, Npu AKid OJHOYACHO BIIKPUBAIOTHCS JBI MPOTHUIICHKHI
MO3UIIIT HA TOM caMUil BUJ OMIIIOHY 3 TUM CaAMHUM aKTUBOM - OIE€palliiiHuM cripe.

Onepaniiinuii cpes - 0JJHOYACHA MOKYTIKA W MPOJaXK OIIIOHIB OJTHOTO THITY,
ajie 3a pi3HUMHU OA3UCHUMH I[iHaMU a0o0 3 PI3HUM MEPIOJIOM JI0 MOMEHTY 3aKIHUECHHS
omiriony # ( a00) 3a pi3HUMHU OA3UCHUMH IIHAMH 1 3 PI3HUM TIEPIOJIOM.

Po3pi3HAI0TE BEpTUKAIBHUM, TOPU3OHTAIBHUM 1 JlarOHAIBHUI oOmepariitHi
CTIpe/u.

BepTukajabHuii onepainiiinuii cnpea — JBa OMIIOHKM OJHOTO TUIY ¥ 3
OJIHAKOBUM MEPIOJOM O MOMEHTY 3aKIHUYE€HHSI ONUIOHY, ajle YKIAJACHUX 3a PI3HUMHU
0a3UCHUMH I[ITHAMU.

TopusonTanbHuii onepauiifHuii cnpex — [Ba OMIIIOHM OJHOTO THUITY
(HampuKJIa[, MPOJAX OIIIOHIB Ha MPOAaX 1 MOKyIKa OMI[IOHY Ha MPOJax), IO
VKIAAal0Th MO OJHIM Oa3uCHIN IIiHI, aje 3 PI3HUMU TepioJaMH A0 3aKIHYCHHS
OTIIIIOHIB.

JiaroHaJbHMH oNnepauiMiHUi CIpe] BKIIOYAE EJIEMEHTH K BEPTHUKAJIBHOTO
TaKk 1 TOPU3OHTAIBLHOTO OMNEpAIifHUX CHpPENiB, HANPHUKIAJ OJHOYACHA TOKYIIKa

OMIIOHY HA TOKYIKY () F0UepCHOT0 KOHTPAKTY Ha MIIEHUIIO 3 TOCTaBKOIO B Oepe3Hi
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3a 1iHoto 200 moi./T i mpomax OMIOHY Ha MOKYINKY ()’IOYePCHOTO KOHTPAKTY Ha
MIICHHMIIIO 3 ITOCTaBKOIO B JIMITHI 3a miHO0 210 moi./T.

CrenaxkHa yrojaa — KoMOIHaIlis OIIIOHIB Ha MOKYNKY M Ha MpOJa)x Ha TOU
caMHil aKTHB 3 OJIHI€I W TI€IO K€ LIHOI W JAaTOI0 BUKOHAHHS, MPUYOMY YYaCHHUK
PUHKY 3aiimMae abo oOuaBi J0Bri, abo oOMABI KOpOTKI mo3ulii. [lokymens odikye
PI3KOi 3MIHU KypCy aKTHUBY B HEBIJIOMOMY HAIPSIMKY, a MPOJIaBellb PO3PAXOBYE Ha
HEBEJHKI KOJMBaHHA Kypcy. [lokymnens miatuTe AB1 mpeMii.

CTeHrJ onumioHiB sBjsie COOOIO CIIOMYYEHHS OIIIOHIB Ha TOKYNKYy W Ha
MPOJIaXk HAa TOM CaMU aKTHB, 3 THM CaMHUM CTPOKOM 3aKiHUYCHHS KOHTPAKTY, aje 3
pPI3HUMH I[IHAMH BUKOHaHHs. JlaHa KoMOiHaIlisl Kpaiia, HiXK CTeJIax JJis MpOJIaBIliB
OMIIIOHIB, TOMY IO Ja€ 3MOTY JICTaTh NMPUOYTOK y OUIBII IMIMPOKOMY Jiara3oHi
3MiHU 1IIH aKTHUBY.

Ctpen — xomOiHailisi 3 JBOX OIIIOHIB HA TMOKYIKY H OJHOTO OIIIOHY Ha
MPOJIaXk 3 OJJHAKOBUMH CTpPOKaMH BUKOHaHHs. [lo BCiX OmIliOHax y4acHHUK omeparii
3aiiMae Ty caMmy TNO3uIlit0 a00 KOpOTKY, abo moBry. llokymens 3BepTaeThcs 110
CTpeIly, SIKIIO JyMmae, IO I[iHA aKTHBY 3 OUIBIIOK HWMOBIPHICTIO MijJ€ Bropy, HiX
BHH3.

Ctpun — xomM0OiHaIlis, 110 CKJIAA€ThCA 3 OJHOTO OMIIIOHY Ha MOKYIKY ¥ JIBOX
OMITIOHIB HA MPOJAX 3 OJHAKOBUMH JaTaMH 3aKiHUCHHS KOHTpakTiB. LliHM
BUKOHAHHS OJHAKOBI a00 pi3HI. YUACHUK omeparlii 3aiiMae Ty caMy IMO3HIIIIO MO BCIX
omifioHax (KOpOoTKy abo JoBry). CTpuil BUKOPUCTOBYETHCS, KOJM OUIBII HMOBIpHE
3HUKEHHS 1[IHU aKTUBY, HIK TT1J{BUILICHHS.

TEMA 5. ®TOUYEPCHUI PUHOK

5.1. Buau OipxoBux onepaiii Ha ¢’ 10YEpPCHOMY PUHKY .

5.2. XemKyBaHHs yroj Ha 01pKOBOMY PUHKY.

5.3.®iHaHCOBI po3paxyHKH ¢’ 1OYEPCHOI TOPTIBIL.

5.1. Buau Oip:xoBux onepauiii Ha ¢’HOYEPCHOMY PUHKY

VY minomMy Gip>koBa TOPTiBIS JJIsl BCIX OpraHizarliii i ocib, mo 0epyTh y4acTb y
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1ii TOPriBiai, € 0cOOIMBOIO (HOPMOIO KOMEPLINHOI AISUIBHOCTI 3 METOI0 OJIEpP KAHHS
HANOIBIIOr0 MPUOYTKY MOPS 3 IHIIMMHU ICHYIOUMMH GopMamMu KoMmepitii. Buxoasau
3 METH, Ky TTOCTaBUJIM YYaCHUKHM TOPTIBJI Ha OipiKi, Y Mporeci ykiaagaHHs 01pyKOBUX
yTOJl BOHM 3/1HCHIOIOTH TIEBHI O1p>KOBI Orepartii, a came:

v\ KYHiBIA 1 IpOJaX peajbHOrO TOBAPY:

v CTpaxyBaHHS B1JI MOXJMBHUX BTpaT y pa3l 3MiHM PUHKOBHUX I[IH Ha
peanbHi ToBapu 1 Ha ¢’ 10uepcH (XeIHKyBaHHS ),

v CIIEeKYJIATHBHI OIepallii, 3aCHOBaH1 Ha Pi13HUIII B I[IHAX.

Kyniena i npooasic peanvnozo moesapy 3111 ICHIOETbCSI BUPOOHUKAMHU 3 METOIO
peanizallii ToBapiB, Kl HUMHU BUPOOJIEHI; CIMOXHUBauyaMH - 3 METOI0 3a0e3MedyeHHs
cebe CHpPOBHUHOIO [IJIi TOAAJBIIOT TIEpepoOKH abo0 HEOOXIIHUMH TOBApaMHU;
TOPTOBIISIMH - 3 METOIO TMOAANIBIIOTO MEPETMPOIaXKy TOBAPIB KIHIIEBUM CIIOKHUBAYAM.

Xeoocysanna BUKoHye (DYHKIIIIO OIp»KOBOTO CTpaxyBaHHs BiJ I[IHOBUX BTpaT
Ha PHUHKY peaJlbHOro TOBapy U 3a0e3ledyye KOMIICHCAII0 JEeSKUX BUTpaT
(HampukJian, Ha 30€piraHHs TOBapy); Ma€ Ha METI KOMIICHCYBaTH 3a pPaXyHOK
npuOyTKY 30MTKH, OTPMMAaHI BiJ] peali3allii Ha puHKY peajqbHOro ToBapy; 3abe3neuye
MOOIYHUI 3B 30K OIP’KOBOTO PUHKY ()’FOUEPCHUX KOHTPAKTIB 3 PUHKOM PEATBHOIO
ToBapy. Ha Oipki XemKyBaHHS 3AIMCHIOIOTH, SIK MPaBUJIO, MiNPUEMCTBA,
oprasizaiiii, mpuBaTHI 0coOH, SIKi BOJHOYAC € YYaCHUKAMU PUHKY PEaIbHUX TOBAPIB:
BUPOOHMKH, IEPEPOOHUKH, TOPTIBLI.

CrekynaTUBHI omeparlii 31HCHIOIOTBECS 3 METOI0 OJepKaHHS MPUOYTKY Bij
KYIIBII-MPOIAaXKy OIp’KOBUX KOHTPAKTIB ((opBapJHUX 1 0COOJMBO (’HOYEPCHHUX),
AKUW MOXE YTBOPUTHUCS BHACHIIOK PI3HUL MIXK LIIHOIO Oip>KOBOTO KOHTPAKTY B JIEHb
(MOMEHT) #ioro ykiagaHHS 1 IIHOIO B JICHh BUKOHAHHS 3a CIIPUATIUBOI I OJHIET 31
CTOpIH (MpoAaBUs 4YM MOKYMNIsA) 3MIHM IIHA. B OCHOBI CHEKYJISTUBHHUX, SK 1
CTPaxOBUX (XEIKyBaHHS), OIpKOBUX YTOJI JICKUTH OJIUH 1 TOW K€ MPUHITUT O1P>KOBOT
TpU - Tpa HA PI3HUIl B JUHAMIII (HAa MiABUIIECHHI a00 3HIKEHHI) MiH () F0YepCHUX
KOHTPakTiB. AJle iX pI3HULSA B TOMY, IO CHEKYJISTHUBHI omneparii 311ACHIOITHCA
nocepenHukamMu (Opokepamu 1 AwWJiepaMu, 3BUYAaHO TNPUBATHUMH oOco0amu), a

XEIP)KYBaHHS - BIACHUKAMHU (IIPOJABISIMU 1 IOKYMISIMU) PEeaJbHOTO TOBapy.
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5.2. XexKyBaHHS yroJ Ha 6ip:KOBOMY PHHKY

Xeoocysannsa - 11e OIp)KOBE CTpaxyBaHHS B1Jl HECIPHUSATIUBHUX KOJIUBaHb IIiH,
mo 0a3yeTbcs HA PI3HMII B JMHAMIII LIH pealbHUX TOBapiB Ta WiH (¢ IOYEPCHUX
KOHTPAaKTIB Ha IIel ke ToBap. XeIKyBaHHS Ha OipiKi 3AIHCHIOIOTH MiIIPUEMCTBA,
IpUBaTHI 0COOM, SKI € Yy4JaCHUKaMH PHHKY peaJlbHUX TOBapiB: BHUPOOHUKH,
MepepOOHUKNA 1 TPOJaBmi. XEMKyBaHHS, SKE MPOBOMUTHCS CIIOKUBAaYeM, - IIC
3aXMCHa CTpaTeris BiJi HEOaXaHOTO I[IHOBOTO KOJIMBAHHS Ta MOXJIMBOCTI MOBHOI
BTpatu. Taki cami QyHKIIT XemKyBaHHs 1 Ha ¢ rouepcHUX puHkax. Lle ycBigzomieHa
cnpo0a 3MEHIIMTH I[IHOBUM PHU3MK, NMPUTAMAHHUN KyIIBJ, MPOJaxy ad0 HaBITh
YTPUMAaHHIO HASBHOT'O PUHKOBOT'O TOBapY.

OTxe XeKyBaHHS — 11€ THUI JOTTOBHEHHSI 3BUYAiTHOT KOMEPIIMHOT JisSJIbHOCTI
MPOMUCIIOBUX 1 TOproBelbHUX ¢ipM omepaisMu  Ha (¢ rodepcHiil  Oipxi,
3yYMOBJICHUMU NTOTpeOaMu BUPOOHUIITBA 1 TOPTIBIIL.

3a TEeXHIKOIO 3/IMCHEHHSI Oomepalliil XeKyBaHHS 1X MOAUISIIOTh Ha JBa TUIIH:
XEIPKYBaHHS MpoaakeM (KOPOTKe), XeIKyBaHHSI KYIIBJIEIO (JIOBTre).

XeIKyBaHHSI MPOAAXKEM - L€ NPOJaX Ha CTPOKOBIA Oipxki (¢ r0uepcHUX
KOHTPAaKTIB BUPOOHMKOM a0O TOPTOBIEM, SIKI KYIMUJIU PIBHY KUJIbKICTh PEAJIbHOTO
TOBapy Ha BU3HAYCHHM CTPOK i 3a0€3MEeUeHHs CTpaxyBaHHS BiJ PU3UKY IMaJIIHHS
IIiH 3 MOMEHTY TIOCTaBKH peanbHOro ToBapy. Jlo HBOTO BHAOTHCSA GdepMmepH,
MOCEPETHUKH (TOPTOBIIL), K1 KyMyIOTh (MEPENpOIyIOTh) CUPOBUHY I TIEPEPOOHUX
MIIMPUEMCTB Ta 1H.

Tak, TOproBeub-IepenpoIaBenb KyIye BEIUKY KIIbKICTh CE30HHOTO TOBapy
(3epHO, IIyKOp Ta 1HII) B OYIKyBAaHWW MOPIBHSHO KOPOTKHMA CTPOK HJisi TOTO, 1100
MOTIM 3a0e3MeYuTH TOBHY 1 CBO€YaCHY IIOCTaBKy peajbHOro0 TOBapy 3a
3aMOBJICHHSIMH CBOIX CIOKMBaiB (TMEPEPOOHUX MIANPUEMCTB). SIKIIO TO MOMEHTY
MOCTaBKM 3aKYIJICHUX HUM TOBapiB IIHM HAa HUX CTaHYTh HIDKYUMH, BIH MOXKE
otpumatu 30uTkH. 1100 1BOro He Tpamwioch, BIH CTpaxye cebe, BIAIOYHCh 0
xelKyBaHHs. ToOTO 1100 YHUKHYTH 30UTKIB a00 3BECTH PHU3HMK J0 MIHIMyMY,

TOPrOBELb-IIEPENPOIABELb OJHOYACHO 13 3aKYIIKOIO pEalbHOIO TOBapy Ha SIKMICH
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CTpOK Ha Oipxi abo Oe3nocepeHbO Yy BUPOOHUKIB MPOBOJUTH XEIKYBaHHS
MpoJIaXkeM, TOOTO yKiIaaae Ha Oipki yroay Ha mpofax (’I0YepCHUX KOHTPAKTIB, IO
nependavaroTh TMOCTaBKY TaKOi K KITBKOCTI ToBapy. SIKIIO Takuii TOPTOBEIh
Mepenpoae CBi ToBap CIOXKMBa4YaM, MPHUITYCTIMO, 3a OUTBIIT HU3BKOIO I[IHOIO, HIXK
BIH KYIIMB MOT0, BIH Ma€ 30MTOK Ha peajbHOMY TOBapl. AJie OJJHOYACHO 3 IIUM BiH
BUKYTIOBYE paHillie MpojaHi HUM ¢’ 10uepcHi KOHTPAKTH 3a O1IbII HU3BKOIO I1HOIO, B
PE3yNbTATI HOTO OJICPKYE TPUOYTOK.

TexHika  KOPOTKOTO XEIKYBaHHS ToJisira€ B HacTymHoMy. IIpomaBerb
HAsSIBHOTO TOBapy, MparHy4dd 3acTpaxyBaTH ceOe BiJ mepeadadyBaHOTrO 3HUKCHHS
1[1H, ITpoJiae Ha OipKl (p’roUepCHUN KOHTpAaKT. Y pa3l 3HWKEHHS LIH BiH BUKYIIOBYE
¢’rouepcHU KOHTPAKT, I[ilHA HAa SIKMA TEX BMajia, 110 TMOBUHHO KOMIIEHCYBaTU
HEJOOTPUMaHy BUPYUKY Ha PUHKY peanbHOro ToBapy ( Tadi. 7).

[IponaBenb y KiHIIEBOMY HiJICYMKY OTpUMAE Bij Mpojaxy ToBapy 80 oIMHUIIS
1 Bin ¢’rouepcHoro puHky — 20 OAMHHIL, TOOTO Ty CyMy BHUPYYKH, SIKY BIH
pO3paxoByBaB OTpuMaTH 3a ctaHoM Ha 1 ciuns ( 100 onuHUIB).

Ta6muis 7 - [lpuknag KOPOTKOTO XeIKyBaHHS.

Bun punky 01.01 01.03 PesynpTar
omeparii
Punok peasnibHOTO II;manoBa cyma [Iponae 3a miHO0O Bupyuka 80 ox.
TOBapy BUPYYKH 3a TOBAp 80 on
100 ox.
@d’rouepcHuUit [Iponae 3a minorwo | Kymye 3a miHOMO Burpam +20 ox.
PUHOK 120 ox. 100 ogx. (120-100)
3arajgpHui - - 100 on.
pe3yabTar (80+20)

XemKyBaHHSl KYIIBJICIO (JIOBre XeKyBaHHS) - Ie npuadaHHs ¢’ I0UepCHUX
KOHTPaKTIB 3 METOI0 CTpaxXyBaHHA I[IH HAa MPOJAX PIBHOI KUIBKOCTI PEalIbHOTO
TOBapy, SIKKM TOPrOBElLlb HE BOJIOJIE, 3 MOCTaBKOI B MailOyTHhoMY. MeTa 10Broro
XEIDKYBaHHS TIOJIATAE B TOMY, HI00 YHUKHYTH OyIb-SKHX BTpaT, SIKI MOXYTb
BUHUKHYTH BHACIIJIOK ITIBUIICHHS I[IH Ha TOBAp BXKE MPOJAHHM 3a 3a()iKCOBAHOIO
I[IHOIO, ajie 1€ He 3aKyruieHui. JloBre xepKyBaHHS 3aCTOCOBYETHCA SIK 3aci0, M0
rapaHTye 3aKyIiBeJIbHY I[IHY IJIsi TOProBIIB 1 (ipM 3 MepepoOKHU 1 CIOKUBAHHS

CUPOBUHH.
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[Tpuxmnan 7OBroro xeaxXyBaHHS HaBeIE€HO y Tab. 8.

Tabmuns 8- [pukiang 10Broro XemKyBaHHS.

Bun punky 01.01 01.03 PesynbTar
oneparti
Punok peanbHOTO IlmanoBa cyma KYITy€E 3a IIHOIO Butpatu 120 ogx.
TOBApy Butpar - 100 ox. 120 ox
@’rouepcHHit Kynye 3a minotro | Ilpomae 3a minoro Hoxixg +20 on.

PUHOK 120 ox. 140 ox. (140-120)

3araibHUI - - 100 on.

pe3yIbTaT (120-20)

[Tokymnels HAssBHOTO TOBapy 3alliKaBJICHUHN y TOMY, 1100 HE MaTH 30UTKIB Bij
IJIBUIICHHS 11H Ha ToBap. ToMy BBa)Karo4u, IO I[IHK OyAyThb 3pOCTaTH, BIH KyIYy€
¢’1ouepcHUil KOHTPAKT Ha JaHUW TOBap. Y pasi SKIIO TEHACHIIS BrajaHa, MmoKyremb
MpoJiae CBii (’FOUePCHUI KOHTPAKT, LIHA SIKOTO TEX 3p0Ocia y 3B 53Ky 31 3pOCTaHHAM
I[IH HAa PUHKY PEAJIbHOrO0 TOBapy, 1 3aBISKH IbOMY KOMIIEHCYE CBOi JIOJaTKOBI

BUTPATHU Ha KYMIBIIO HasBHOTO TOBApY.

Butpatu mnokynisg Ha puHKY peaidbHoro ToBapy (120 onuHUIB) 3aBISKH
OTpUMaHOMY J10X01y Bia (’rouepcHoi Topriii (20 OAMHULIB) HE MEPEBUIIIIM CYMHU
BUTpAT, SIKI IJIaHYBaIKCh cTaHOM Ha 1 ciung (100 onunwUIIb),

Pi3HuIs Mixk peanbHOO IIHOO Ha TOBAp B MEBHOMY MICIIl ¥ IIHOKO HA TIEBHHI
(¢ ’rouepcHUl KOHTPAKT Ha TOW CaMUl TOBAp, HA3UBAETHCS Oa3zucom - Pi3HUI MIK
peanbHOIO 1 ¢’ I0YEPCHOIO IIHOKO.

baszuc OyBae HyJbOBUM, MO3UTUBHUM 1 HeraTUBHUM. [Ipu nmo3utuBHOMY Oazuci
LIHA PEAJbHOr0 PUHKY MEPEBUIIYIOTh ILIHU (’FOYEPCHOrO, MPU HETaTUBHOMY -

HaBMaku. SIKIIO 1iHK 000X PUHKIB PiBHI, TOJII MAEMO HYJILOBU Oa3uc.
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BrnuB 6a3ucy Ha pe3yiabTaTu XeIKyBaHHS PO3IJIIHYTO Ha MPHUKIA/l KYIIBII —

npojaxy 3epHa (Tadi.9).

Tabnuig 9 - BrituB 6a3ucy Ha pe3yJbTaTH XeIKyBaHHS

Hara Peanbauit puHOK Punox ¢’rouepcHux bazuc (+,-)
KOHTPAKTIB
1 2 3 4
1 BapiaHT CralinpHuit 6a3uc
26 KOBTHA Kymiss 3a miHoo [Tponax 3a 11HOIO 650,25-650,75 =
650,25 TpH. /T 650,75 pH. /T -0,50 rpH./ T
26 muctomana | [Ipomax 3a miHOO Kymiins 3a miHoro 649,75-650,25 =
649,75 rpH. /T 650,25 TpH. /T - 0,50 rpH. /T

Pesynbrar 30UTOK [Tpubyrok 0,50 rpH./T -
0,50 rpH. /T
2 BapiaHT [To3utuBHa 3MiHa Oa3uCy
26 >KOBTHA Kymisys 3a miHoxo [Tponax 3a 1iHOIO 650,25-650,75 =

650,25 rpH. /T 650,75 TpH. /T -0,50 rpu./ T
26 muctomana | [Ipomax 3a miHOO Kymisins 3a miHoro 649,75-650,10 =
649,75 TpH. /T 650,10 rpH. /T - 0,35 rpH. /T

Pesynbprar

30HuTOK
0,50 rpH. /T

[TpubyTtok 0,65 rpH. /T

Hetro - pesyabrat [Ipubyrok 0,15

rpH. /T ( 0,65-0,50)

3 BapiaHT HeratuHa 3mina 6a3ucy
26 KOBTHA Kymisns 3a miHoo [Tpomaxk 3a IIHOIO 650,25-650,75 =
650,25 rpH. /T 650,75 rpH. /T -0,50 rpH./ T
26 mucromana | [Ipogaxk 3a miHOIO Kymiins 3a miHor0 649,75-650,40 =
649,75 rpH. /T 650,40 pH. /T - 0,65 rpH. /T

Pesynbprar

30UTOK
0,50 rpH. /T

[TpubyTox 0,35 TpH. /T

HerTo - pesyabrart 36utok 0,15 rpH. /1 ( 0,50-0,35)

Po3risHyBIIM BIUIMB 0a3ucy Ha XeI)KYBaHHS, MOKHA 3pOOMTH BHCHOBOK, I1IO
pe3ynbTaT OyAb-IKOTO XEeIKyBaHHS MOYKHA BUPAXyBaTH 3a JOTIOMOTOIO TOPiBHSIHHS
0a3uciB Ha MoYaTKy 1 B KIHII XemKyBaHHS. OTKe KiHLEBa IiHA Moxe OyTu
BHU3HAYEHA SIK CyMa I[IJIbOBOI L1HA Ta 3MIHM 0a3ucy (3 ypaXxyBaHHSIM HAMNPAMKY L€l
3MIHH).

B ymoBax HeraTuBHO1 3MIHM 0a3uCy XE€IKYBAaHHS JI03BOJISI€E 3HAYHO 3HU3UTHU
30UTKH.

XemKyBaHHS 3 TOTIOMOTO0 ()’ FOYEPCHUX KOHTPAKTIB MA€ TaKi MEpeBaru:
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1. VY mporeci XxemKyBaHHs IPOXOAUTH ICTOTHE 3HM)KEHHS LIIHOBOTO PU3UKY
TOPTiBJl TOBapaMy ¥ LIHHUMHU TManepamMu. XePKyBaHHS MiJBHUILY€E CTaOLIBHICTb
(hiHaHCOBOI CTOPOHU Oi13HECY, 3MEHIIY€E KOJWBaHHS MPUOYTKIB, III0 BUHUKAIOTHh B
pe3ynbTaTi 3MiHHU I[iH Ha CHPOBHHY, KYypPCiB BaJIIOT Ta IHIIUX YNHHHKIB.

2. XeKyBaHHS HE MEPETUHAETHCSA 13 3BUMAMHUMU OIEpallisiMU 1 103BOJIsIE
3a0€3MeUNTH TIOCTIMHMM 3aXHCT IIHU 0€3 HEOOXITHOCTI 3MIHIOBAaTH MOJITUKY
3amacis.

3. XemKyBaHHsI 3a0e3nedyye THYUYKICTh Y TIUIAHYBaHHI, IO ITABHUIIYE
e(eKTUBHICTD yNPaBIiHHS HAJIUIIIKOM 3amaciB a0o ix n1edinuTom.

4. XemxyBaHHsL moJermye (IHAHCYBaHHS oOmeEpaliii 4epe3 CHCTEMY
KPEAUTHUX TMO3WYOK OaHKaMM, IO CTBOPIOE JOBIPY [0 KPEIOUTIB, IMOTALICHUX
(’10UuepCHUMU KOHTPAKTaMHU.

3 1HIIOro OOKY, XEJKYBaHHS Ma€ HEIOMIKH, CEPEL AKHX :

v\ 0a30BHii pU3MK I IBUIIYETHCS Yepe3 MOPYIICHHS aCOPTUMEHTY TOBapiB;

v/ 3HaAYHi BUTPATH Ha ONEPaIiiiHi 3aX0/IH, KITIPHHT, MAPXKY;

v’ oOMexeHi JMITH M[IHOBUX paMoOK 1 SAKiCHO - (YHKI[IOHaJIbHA

HECYMICHICTh PEaIbHOIO Ta () F0UE€pPCHOr0 PUHKIB.

5.3. ®inaHcoBi po3paxyHku (p’rouepcHOi TOpriBii

Ak 1 Oyap-sika pUHKOBA I11HA, IiHA ¢)’IOYEPCHOTO0 KOHTPAKTY Ma€ 00’ €KTUBHY
OCHOBY - BapTicTb. L{iHa MOe KOIMBATHUCS 3aJI€AKHO B MOMUTY 1 MPOMO3HUIII].

Bapricth (’touepcHOro KOHTpAKTy MOXe OyTH BHU3HAY€Ha SIK Taka MOTo IliHa,
3a SKOI0 1HBECTOPY BHUTIIHA SIK KYIIBJIA CaMOTO aKTHUBY Ha ()I3MUHOMY DPHUHKY 1
HACTyMHE Horo 30epiraHHs 10 MOMEHTY BUKOPUCTaHHS a00 Ofep>KaHHA JOXOAY, TaK 1
KYTIBIIA ()’ FOUEPCHOTO KOHTPAKTY Ha 11€H aKTHB.

OTxe BapTICTh (P’IOUEPCHOrO KOHTPAKTY BU3HAYAETHCS HACTYNMHUMH YHH-
HUKaMU: 1[lHa aKTHUBY Ha (PI3MYHOMY PUHKY, T€PMIH [ii ()’F0UEpCHOTO KOHTpPAKTy,
BIJICOTKOBAa CTaBKa, BUTpPATH, IIOB’S3aHI 3 BOJIOJIHHSAM aKTUBOM (30epiraHss,

CTpaxyBaHHS).
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Bracninok cnenudiku puHKY 1 KpaiHHU CJi BIA3HAYUTH M Taki BIAMIHHOCTI: B
KOMICIHHUX BUTpaTax Ha FOTIBKOBOMY 1 (p’r0UepCHOMY pUHKAX; B OMOJATKyBaHHI; y
BAJIIOTHUX Kypcax TOIIO.

dopmyna po3paxyHKy BapTOCTi ()’ I0UYEPCHOTO KOHTPAKTY MA€ TaKUW BUTIIA;
Ca=1la + a * IT* J1/360, (1)

ne  Ca - BapTicTh (p’FOYEPCHOIO KOHTPAKTY Ha O1p»KOBUM aKTUB,

[1a - puHKOBa 1iHA aKTUBY Ha (PI3UYHOMY PUHKY;

[T - GaHKIBCHKHI1 BIICOTOK 3a JIETIO3UTH (ILTIOC BIJCOTOK BUTpAT Ha 30epiraHHs
1 TpPaHCTIOPTYBaHHS);

JI - KUIbKICTh JHIB JI0 3aKIHYEHHS TepMiHY J1i () I0UepCHOr0 KOHTPAKTY abo
WOT0 3aKPUTTS.

Skmo Oip)KOBUM aKTUB MPHUHOCUTH NMEBHHUM JOX1J, HANPHKJIA, JUBIICHI 3a
akiii abo BIJCOTOK 3a oOuirarii, To el Aoxia Tpeba BUpaxyBaTU BUXOISYU 3

0aHKIBCHKOI BiICOTKOBOI cTaBKu. DopMysia MaTiMe TaKuil BUTIIS!
Ca = Ila + Ila *(Il-ITa)* /1/360, (2)

ne I1 - cepenniit po3Mip auBIACHAY 3a aKiiii abo BiACOTKa 3a o0Jiraii.

Ha mpakruii mina i BapTicTh ()’ F04€pCHOTO KOHTPAKTy He OyBalOTh PiBHI.

ETanu po3paxyHKiB 3 KyIIBII-NPOAAKY ()’FOUEPCHOTO KOHTPAKTY BKIIIOUAIOTh:
neHb (MOMEHT) VYKJIaJA€HHS KOHTPAKTy; TMepiofl, MPOTArOM SKOr0 KOHTPAaKT
3aJUIIAE€THCA HE3aKpUTUM a00 HEBUKOPUCTAHHUM, 1 J€Hb (MOMEHT) 3aKpHUTTA
KOHTpakTy a00 HOro BUKOHAHHS.

1 eTam:

v JIeHb YKJIQJICHHS] KOHTPAKTY (BIIKPUTTS MO3HUIIIT);

v\ peecTpallis KOHTPaKTy B PO3paxyHKOBIH maari;
v CIIaTa TapaHTIMHOrO BHECKY 3a KOHTPAKT;
v

criaTa 300py 3a peecTparllito KOHTPAKTY.
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2 eTam:
v NeHb (TIepiof) 30epeKeHHS BIAKPHUTOI MO3HIIIT;

v\ pO3paxyHKH 3a 3MiHHOIO MapiKelo;

v’ pO3paxyHKH 3a IOYaTKOBOK MapyKero, sKIO Po3paxyHKoBa IajiaTa
3MiHWIA TXHI CTABKH.

3 eram:

v\ JleHb 3aKpUTTS KOHTPAKTy BHACIIJIOK 3/iHCHEHHS 3BOPOTHOI yroaum ado
JIeHb BUKOHAHHSA KOHTPAKTY (A€Hb 3aKIHYEHHs TEPMIHY HOro Jii);

v’ po3paxyHOK NpuOyTKY (30MTKY) 3a 3aKPHTOIO MTO3HIII€IO;

v cruiata 300py 3a peecTparlito 3BOpOTHOI YTroJiu;

v’ pO3paxyHOK CyMH TpoIl€el, Ky BHIUIauye Po3paxyHKOBa Hajara 4ieHy
Po3paxynkoBoi manatu (kiie€HTy) abo siky BUIUTauye Po3paxyHKOBIiM majnaTi 4ieH
Po3paxyHkoBoi manatu (KJIi€HT);

v nepenaya (ogep>kaHHsi) OIp>KOBOTO aKTUBY, IO JIEKUTh B OCHOBI
(’10uepCHOT0 KOHTPAKTY.

Po3paxyHOK nouamkoeoi mapoiici 3a BIIKPUTOIO MO3UIEI 3A1MCHIOETHCA 3a
dhopmyIIoro

M = [K*IIm:100, (3)
ne M - cyma mo4aTKoBOi Mapxi;

[k - miHa KyreHoro ¢’ 10YepCHOr0 KOHTPAKTY Ha O1p>KOBOMY PUHKY;

[1m - BiiIcOTKOBA CTaBKa MOYaTKOBOI Mapixki, %o.

CraBka moyaTkoBoi Mapxi ckianae 1-10% 1 KOTUBAETHCS 3aJICKHO Bl BUITY
¢’1ouepcHOr0 KOHTPAKTy 1 MOTOYHOI PUHKOBOI KOH IOHKTYpH. PiBeHBb CTaBKHU
MOYaTKOBOI Map Kl BIJIMOBIAAE MAKCUMAJIbHO MOXJIUBIM 3MiHI PUHKOBOI IIIHU

(’10YepCHOTO KOHTPAKTY BIIPOJIOBK OJTHOTO O1PIKOBOTO TOPTOBEIHHOTO JTHS.
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TEMA 6. OPTAHI3AILIS I TEXHOJIOI'ISA BIP2KOBOI TOPIIBJII

6.1. Opranizartisi 61p>KOBUX TOPTIB.
6.2. [Topsitok BUCTaBICHHS TOBapiB Ha TOPTH Ta iX 3HATTSL.

6.3. TexHoJOr1s TPOBEICHHS O1P’KOBOTO TOPTY.

6.1. Opranizauisi 6ip;xoBuX TOpris

OCHOBHHMM JTIOKyMEHTOM, SIKMI periiaMeHTye opraHizailito 01p>k0BO1 TOPTiBIIi, €
[IpaBuna OI1p>KOBOI TOPTIBIL, IO PO3POOJSIOTECA 1 3aTBEPIKYIOTHCA KOXKHOIO
OIp>Ker0 CaMOCTIMHO, aje 3 ypaxyBaHHSM YMHHOTO 3aKOHOJABCTBA, SKE PETYIIOE
O1p>KOBY JISUIBHICTB Y KpaiHi.

Opranizaiiiss  O1p>KOBUX TOPriB Ta iX €(PEKTUBHICTH 3alie’kaTh BijJ Oaratbox
YUHHUKIB — cremiam3amii Oipxi, ocoOnmBocTel Oip)KOBOTO TOBapy, MeXaHI3My
BEJICHHS TOPTIIB 1 BIIACHE TEXHOJIOT11 NPOBEAEHHS O1p>KOBHUX TOPTIB.

Bip>koB1 TOpru MOKyTh OyTH OpraHi3oBaHi y pi3HHX (hopmax:

- 3a ghopmoro npoeedenun.

a) TIOCTIMHI ¥ y BUTJISI CECIH;

0) KOHTaKTHI (TpaauiliiiHi) i 0e3KOHTAKTHI (CIIEKTPOHHI);

- 3a ghopmoro opzanizauii

a) MPOCTHH ayKITIOH (aHTTIMCHKUMA, TOJUIAHACHKUN);

0) 3a0uHuit (a00 ,,HaTeMHY”);

B) NO/IBIITHUH ayKI[10H (Oe3nepepBHUid, a00 ,, BUTYKIB” YU ,, HATOBMY);

- 3a ghopmoro 30ilicHenns:

a) O1p>KoBa TOPTIBIIS 3a AOPYUYEHHAM (Opokepn);

0) caMoCTiiiH1 O1p>KOBI omeparii (IuIepn).

bip>xoBa TOpriBis mouana 3apoKyBaTHCh 3 MPOCTOTO AyKI[IOHY 3a THUIIOM
anraiiicekoro. Moro cyTs mossrae B ToMy, 10 MPOJABIIi O MOYATKY Cecil IIOaI0Th
CBOI 3asBKM Ha TMPOJAXK, SIKI 3BOASATHCA Y KOTHpyBajbHI OronmereHi (abo Ha

eleKTpoHHO-1H(opMaliitHoMy Tabno). Ilim d4ac aykmioHy 3a HasgBHOCTI
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KOHKYPEHI[I1 MOKYMIIB I[iHA MOCIIIOBHO 3POCTA€ KPOK 32 KPoKOM. Po3mip Kpoky
BU3HAYAETHCS JIO TMOYATKY TOPTiB 1 3BHYANHO BCTAHOBIIOEThCA Bim 5 mo 10 %
mo4aTKoBoOi IiHU. [Ipomaxk BiOyBaeThCs 3a HAHOUIBIIOK I[IHOIO, 3aPOIIOHOBAHOIO
OCTaHHIM TIOKYIIEM. 3BHYallHO Takli AayKI[IOHW BJAIITOBYIOTbCS Y BHUIAAKY
BHCTABIISIHHS HA MPOJIa’K TOBapY, 1110 KOPUCTYETHCS BUCOKUM TOTTUTOM.

TonsanacbKUil ayKIioH OpraHi3oBaHMA 3a MPUHIIUIIOM ,,[IEPIIOTO TOKYMIIS™
- Bi OuTbIoi 1iHu 10 MeHmoi [ToyaTkoBa 11iHa IPOJIABISI € MAKCUMAaILHOI0. Makiep,
SKUWA Belle TOPIW, IMOCTIJOBHO MPOMOHYE MEHIIY IiHy. ToBap MpPOIAEThCA MEPIIOMY
MOKYTIIEB], SIKOTO BIAINTOBYE 3alPOIIOHOBAaHMN Kypc IIIHM, TOOTO 3IIHCHIOETHCS 3a
MIHIMAJILHOIO I{1IHOIO.

3aouHuii aykmioH (,,HATeMHY”) 3IIHCHIOETbCS B Takui crmoci6. [Tokymii
OJIHOYACHO IIPOMOHYIOTh CBOi IIHU. 3700yBa€ TOBAap TOW MOKyNeElb, SKHUI
3aMpONOHYBAB Yy CBOiM MUCHMOBIH 3asBIll HAHOUIBIIY 1IHY, TOOTO 3p0OUB HaWKpaIy
MIPOTIO3UIIIFO.

AHTTIACHKUM, TOJUIAHACHKUI a00 3a0YHMI ayKI[IOHU 3aCTOCOBYETHCS, SIKILO
CIOCTEPIraeThCsl KOHKYPEHIIISI MPOAABIIB MPU HEJAOCTATHHOMY IUIATOCHPOMOKHOMY
nonuTi a00 KOHKYPEHIT MOKYIIB MPY HAJIUIIKOBOMY TOTMTI.

TpanumiitHa Oip>koBa TOPTiBisS 3aCHOBaHA Ha NPHUHIMIAX MNOABIHOTO
ayKI[IOHYy, KOJIM TIOKYMI[l MiJBHUINYIOTh I[IHY TOMHUTY (HE MOXHA HA3WBATH ILIHY
HIKYE BXKE 3alpOINOHOBAHO1), a MPOAAaBLI 3HMXKYIOTh LIHY IPOIMO3HIII (HE MOXHa
HA3WBaTH 1IHY BUIIE BXKE 3ampornoHoBaHol). [Ipu 30iry 1mMiHu ykiaga€eTbecs yroja, mo
peecTpyeThes, a 1HQopMalis MNpo Hel HaaXoauTh B 1H(OpPMANidHI KaHAJW.
Oco0sMBICTIO CydacHOI OIpP>KOBOI TOPTIBIIl € PI3HUI MDK ILIHAMHU NPONO3ULINA Ha
noKynky ¥ Ha mpomax ctaHoBuTh 0,1 % piBus miam. Taka Qopma aykiiony
nepeadayae HasIBHICTh KOHKYPEHIIT MK MTPOJIaBLSIMU ¥ OKYMISIMU OJIHOYACHO.

PisHoBuA moABIWHOTO aykilioHy — Oe3nepepBHuil aykuion. bpokepu
30uparoThest OIS Makiiepa, sIKMA BeAe TOPTH 1 TIIBKUA OTOJIONIYE TOBap, a TMOTIM
MPOBOJIUTHCA CAMOCTIMHHMI TOPr - BUTYKYIOTh LIHM (KOTUPYBAHHS) 1 BIAIIYKYIOTbH
KOHTpareHTa. OIUH TOKYIelb MOXX€ YKJIACTH 3 PI3HUMHU NPOAAaBILSIMU Yroaud 3a

PI3HUMH LIHAMU.
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VY cBITOBI# MpakTuIll O1pKOBOI TOPTIBII 3aCTOCOBYIOTH BCl THIH ayKI[IOHIB —
B1Jl aHTJIIACHKOTO JI0 TIOJABIHOTO, a TaKOXK Oe3nmepepBHUI. TEXHOIOTIS 1 opraHizaiis
Oip>)kOBOi TOpPriBJl Ha TOBapHUX Oipkax VYKpaiHM TMOOyJOBaHA 3a THUIIOM
aHTJTINACHKOTO ayKIIIOHY, TOAl SIK OUIBIIICTh aMEPUKAHCHKUX 1 €BPOMEUCHKUX OIpK
BIJIJIAlOTh TIepeBary aykIilioHaM MOJIBIHHUM 1 O€31epepBHUM.

Ha Oipkax ycTaHOBIGHMM 4YITKMHA dYac TpPOBEACHHS OIpKOBOi cecii B
KOHKPETHIH O1p>KOBIH sMI.

bipycosumu ceciamu (300pamu, TOpramMu) Ha3HMBalOTh TOPTH B O]IIiAHO
BiJIBEJICHUI aJMIHICTpAIi€l0 Oip:Ki Yac, MPOTATOM SIKOTO YYaCHUKH O1p»KOBHX TOPTiB
MAalOTh MIPABO YKJIAJIaTH YTOIH.

Po3zknan Gip»oBoi cecii CKIIalaeThes 3 ypaxyBaHHIM POOOTH 1HIIUX OipxK, IO
TOPrylOTh AHAJOTIYHMMM TOBapamu. lle 1ae MOXIMBICTH y4YacCHHKaM TOPTIB
3MIMCHIOBATH apOITpaXxKH1 orepariii.

bip>koB1 TOpru 3BHYATHO MPOXOMSTH JIBa pa3ud B JICHb: PAHKOBI W BeUipHS
O1p>KOBI cecii, sIKI BeayThcsl Oe3ynmuHHO abo 3 mepepBamu Ha 5-10 xBuimH. Ilpo
MTOYATOK 1 3aKIHUCHHS O1P’KOBOI CecCii CITOBIIIAIOTh J3BIHKOM.

Ha enexktpoHHux Oip>kax OpOKepM MOXYTb TOPIYBaTH B Ti TOAWHH, KOJIH
3BUYaiiHa OipkKa 3aKpuTa.

bip>xoBa TOPTiBJISI MPOXOAUTH y CHEIIaJbHO OPraHi30BaHOMY MiCIl Oipxi -
omepallifiHoMy 3alli, PO3MIpH, TUIAHYBaHHS 1 OCHAIICHHS SKOTO MOXYTh OYTH
PI3HHUMH Ha KOXKHIM Oipi, ajie ICHYIOTh 3arajibHi BUMOTH JI0O WOTO opraHizarii Ta
OCHAIICHHSI.

Oco061MB1 BUMOTH BUCYBAIOTHCS 10 O1P>KOBOT0 ONEPaIiitHOTO 3aiy:

v\ JocTaTHS MICTKICTh 3 HaJaHHAM YCiX HEOOXiIHHX YMOB KOXXHOMY
YYaCHUKY;

v JUTSL KOKHOTO BTy TOBapiB OKpeMuil 3ai abo JAUTHHUIIS, MiJiora sSKOTo
HIDKYE, HIK Tijyiora 3ainy, 6axkano amditearpoM. ToMmy Miciie, 1€ yKIaIalOTh yrOaH,
Ha3UBAIOTh MO0, MIJIOT0I0 a00 O1P>KOBUM KUTBIIEM;

v y 1eHTpi abo OIS Kparo KUIBIS MiABUIICHHS, Ha SKOMY 3HaXOMSThCS

CITyOO0BII, 5IKI BEIyTh TOPT 1 pEECTPYIOTH OIepallii 1 IHU;
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v’ 10 NmepUMETpY 3ajly PO3TAIlOBYIOTHCSA KabiHu abo Micist OpokepiB (10
400...500), sxi micTanu mpaBo TOPryBaTH Ha Oipiki, CIIEIialbHO 00JIaTHaHI;

v iH(dopMaliitHe TadI10;

v' po0oui MicIis TSt IPeCTaBHUKIB iHGOpPMAIIiiHUX areHTCTB;

v nmopyd 13 OIp)KOBUM 3aJIOM PO3MIIIYIOTBCS BIJILIN  TPalliBHUKIB
CXOBHIIA i peecTparlii iHpopmariii.

Omnepariiinuii 3a1 MOBUHEH OyTH PO3JIJICHUI HA TOPrOBENbHI CEKIli (0ip>KOBi
SAMH) TaK, 00 MpU OJHOYACHOMY IMMOYATKY CECii B YCIX SIMaX I'OJIOCHE OTOJIONICHHS
I[IHU HE 3aBakajo poOoTi B iHmii. [ligmora B GipkoBiil siMi mepedyBae Ha 1,5- 2m
HIKYE PIBHA 3ajly, 1100 YYaCHHKHU TOPTiB J00pe Oaumiy Makiepa i OJUH OJHOIO.
KoxHa siMa crierianizyerbcst Ha TOPriBil KOHKPETHUM TOBApOM Yy MEBHUM yac. Yucino
OIp’)KOBUX $IM  BHU3HAYAETHCS KEPIBHULTBOM OIpKi 3aJ€XKHO B1JI HOMEHKJIATYpHU
OCHOBHHX TOBapiB.

KinpkicTh CXOJIB y sIMiI BIANOBIZA€ KUIBKOCTI MICSIIIB, 32 SIKUMH BEJIETHCS
TOPriBiAs (’IOUEPCHUMH KOHTPAKTaMH, BEpPXHA CXOIMHKA TNpU3HAueHa I
HaWOMMKYOT MO3MIli, a HUXKHSA - JJIS HaMBIIIAJEHINIOl, 3a $KOI0, SK IPaBHIIO,
YKJIQJIAa€ThCsl MEHIE YroA. Y siMi TOPTOBIIl PO3TAIIOBYIOTHCS 3aJI€KHO BiJ MiCIs
MOCTa4YaHHS.

Ha eBpormeiicbkux OipaxX MicCIl€ BEJIEHHS TOPTiB 1HOJI OPTaHi30BYETHCS Y
(dhopmi kabTydku (PUHTY), HABKOJIO SIKOBOT'O PO3TAIIOBYOTHCS YUaCHUKH TOPT1BJIi.

['onmoBHi odicu OpokepchbkuX (ipM YacTO PO3MIMIYIOTHCS HE B TOJOBHOMY
OyIMHKY O1pKi, @ OKpeMo. Y 1IbOMY BHUIIAJIKy B MPUMIIIEHH] O1pK1 €, sIK IpaBuUJIO,
CIY>K00BI TIONUII JJIsI CIIIBPOOITHUKIB OpOKEepChKUX (ipM 1 KOMEPUIMHUX TOMIB.

bpoxepcvke micye na Oipoci - 1€ OKpEeMHUM CTOJIMK ab0 KOHTOpKa,
o0nagHaH1 TeJe)OHHUM 1 TEJIEKCHUM 3B’SI3KOM 1 KOMIT'IOTEpPOM 3 BHXOJOM Ha
iHpopmarniitne Tabno. Koxxne miciie Ha 61pki Mae cBiii HOMmep. TakuM MicIieM Ha
MOCTINHIA OCHOBI BOJIOAIIOTH i1 WiIEHHW. [HIII yYacHUKM MOXYTb OpEHIyBaTu
OpoKepchKe MiClle Ha MeBHUH Mepioj.

Peectparmiiine Omopo MOBMHHO CBO€4YacHO (ikcyBaTH BCl yroau, IO

3MIACHIOIOTHCS, 1 TMojaBaTv iH(opmalio npo HUX Ha iHpopMaIlliitHe Ta6JIo.
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[ndopmaniitne Tabso B onepaniifHOMy 3alli 3BUYaifHO PO3TallOBaHE B IIEHTPI 3alIy
TaK, 00 KOXHUU yYaCHUK TOPTiB Y OyAb-SKHIl MOMEHT MIT OJIEpKaTH HEOOX1AHY
iHpopmamio npo yroau OipkoBoro aHsA. Ha 1e TabGino MOCTIHHO HAIXOAUTh
iH(popMmarliss 3 peectpauiifHoro 61po, iHGoOpMaIiiiHOI CIYXOM 1 BiJ] yYaCHHKIB
TOPTIB.

o010 KOKHOTO MicAIlsl, HA AKUH YKIATAa€ThC KOHTPAKT, TA0JIO MOKA3Ye:
IiHY, KA 3a(iKCOBaHa B MOMEHT BIIKPHUTTS TOPTiB;
HaMBHIIY I[iHY TIPOTSITOM JTHS;

HAWHIDKYY LIHY POTSITOM JTHS;

AR NEE NN

BapTICHE 3HAYEHHA 00CSTIB TOPIiBIi;

v I[IHA OCTaHHIX CEMH YyTOj 13 3a3HAYCHHSIM, € BOHU LIIHAMH YTOJ YU
[[IHAMU TIPOTIO3UIIINA;

v OCTaHHIO 3apPEECTPOBAHY I[IHY (IIPOMO3UIIT Y1 YTOJIN);

v\ PpISHHIO MiX OCTaHHBOIO IIHOK 1 MiCYMKOBOIO I[iHOK IMONEPEIHBOTO
JTHSE

v\ MakCHUMaJbHY IIiHY 3 TI0YaTKy TOPTiBJIi KOHTPAKTOM;

v MIHIMQJIbHY LIHY 3 MOYaTKy TOPTriBJIl KOHTpakToM abo ToBapamu. Ha
OLIBIIOCTI OIpK CBITY TabJIO MOKa3ye TakoX 1H(MOpPMAIIIO 3 YTOJl 3 PEIITOI0 TOBApIB,
3a SIKUMHU BEIETbCS TOPTIBIS Ha Wik Oipki, IIHU (’IOYEPCHUX YTrOoJ Ha I1HIIUX
TOBapHUX, (OHAOBUX 1 BAJIIOTHUX OIpKaxXx, a TaKoX pPI3HOMAHITHI MOTOYHI
MOBIOMJICHHS (TOJITUYHI TOJ1i, TOTOAY, CTpalKu, IIHH MPOAAXKIB 3a TOTIBKY,
BIJIBAHTAXKEHHSI TOBApY Ta 1H.).

BaxnuBe 3HaueHHs MaroTh 3aco0u 3B’si3ky U 1H(opwmanii. Koxna Oipxka
MOBUHHA 3a0e3redyBaTd 1HOPACTPYKTYPY 3B’SI3Ky TOPTOBOTO 3y 3 PEIITOIO
cBiTy. UneHu Oipxi MOBMHHI MaTW MOXJIMBICTh IIBUAKO OJEPKYBAaTH HAKa3H BIJ
KJIIEHTIB 1 TOBLAOMJISITH MPO YKJIAACHI1 Yyroau W moTouyHy iH@opmanito. s uporo
HeoOxiJHa Mepexka TenedoHIiB, TeNEeKCIB Ta IHIIUX 3aco0iB 3B’s3Ky. Huni
BUKOPUCTOBYIOTh, SIK MPABWIJIO, AUCILIET 1 BIACOMOHITOPHU, Ha SKUX 3 ABISIOTHCS
MOBIJOMJICHHSI HAMOUIBIIMX TeNerpagHUX areHTCTB PO HAWPI3HOMAHITHINI MO,

10 BIUTUBAIOTh HA TOPTIBIIIO.
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Bonnowac Oipika He TUIBKM ofepkye 1H(opMarlliio, a i nepexae ii. [lotouni i
M1JICYMKOBI KOTUPYBaHHS PO3CHJIAIOTHCS MTOCTaYaIbHUKAM KOMEpIiiHOT iH(opMarii, K1, y
CBOIO Uepry, Ha/Ial0Th ii KIIIEHTaM 3a BIANOBIIHY Iary. Tak, Unka3pka Toproba Oipika
po3cuiiae Taky iHopmariiro 3a 6utbnt HiX 50 agpecamu.

[Ipn myOGaiyHOMY BEIECHHI TOPriB OpOKepH IOJal0Th CBOi IPOMO3MIII 3a
JOTIOMOTOI0 BUTYKIB 1 CTaHJAPTHUX CHUTHAJIB, IO TMOJAIOTHCA PyKaMH JUIs
YTOYHEHHS CJIOBECHUX MPOTO3UIH MO0 IIHK Ta OOCATIB KYIIBI - MPOAAXKY, KOJIU
TOPTHY CTAIOTh Iy’KE€ aKTUBHUMHU.

g inentudikarii mpomno3uiii NpoJaBLiB 1 MOKYIIB YCTAHOBICHUNA Pi3HUMA
MOPSIIOK BUTYKIB: TOKYILI BUKPUKYIOTh CIOYATKy LIHY, & MOTIM KUIBKICTh, a
MIPO/IABIIlI HABMAKH: CIIOYATKY KUJIBKICTh, a IMOTIM I[IHY.

Konu y 6pokepa 1070Hs 3BepHEHA A0 cebe — 1€ MPOIMO3UIlis sl KyMHiBil, a
KOJIM BOHA CTIPSMOBAaHa Bijl ce0e — MPOMO3UIis sl MPOJAKY.

Pyku ¥ nmambIii, TiHATI BEPTUKAIBHO Bropy, MOKa3yKOTh YUCJIO KOHTPAKTIB, K1
Opokep kynye abo mpojae 3a meBHOIO IiHOI0. Koiu pyku W manbill nepedyBaloTh
TOPU30HTAJIBLHO, TO TaJbIl MOKA3yIOTh, HACKIJIBKUA MPOMO3UIliss Opokepa BHIIE a0
HIDKYE OCTAHHBOI L1HHU.

OO0O0B’SI3KOBICTH MTPOBEJACHHS TOPTiB BUTYKaMU TIOB’sI3aHa 3 THM, 100 KOXKHHIMA
Oaxxarounii, akui mepeOyBae y O1pKOBiil siMi, MIT 3pOOUTH BIACHY MPOTO3HUILIIO.

[TpoaaBiii # MOKyMIli BUTYKYIOTh MPOIO3UILT OJJHOYACHO. TeXHOJIOTisl BECHHS
TOPTriB nepeadaydae macyMKOBe 30IMKEHHS I11H.

[Homi B mporeci aykUiOHY KUIbKa YYAaCHUKIB POOJISATH MPOMO3UIIT 32
OJTHAKOBOIO ITIHOIO. Y IIBOMY pa3i MPiOPUTETHE TPABO OJEPIKYE TOW TOPTOBEIh, TKHMA
MEpIIMM BUKPUKHYB I[IHY. SIKIO MEpIIICTh BU3HAYUTH HEMOXJIMBO, TO TIepeBara
BIIJIA€THCST OpPOKEPY, SIKUM 3pOOMB caMy Baromy MpoOIO3HIlil0, TOOTO HAa HAWOUIBIITY
KUIBKICTh KOHTPAKTIB. Y TaKOMy BHUNAQAKYy IS IHIIAX OpOKEPiB HEBUKOHAHHS
3aMOBJICHb CBOIX KIII€HTIB BBAXXAE€THCSA OO'€KTHBHOIO NPHYMHOIO, 1 BIAMOBIIHI
OpOKepChKI KOHTOPU HE HECYTh Mepej KIIEHTOM BiAMOBIIAIBHICTh 32 HEBUKOHAHHS

3aMOBJICHHAI.
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Oco0nMBa yBara NpUIUISETbCS 30BHIIIHBOMY BHUIIISIAY OpoKepiB. Y 3B’S3KY 3
TUM, IO YroJW MOBHMHHI OyTH HETraiHO 3apeecTpoBaHi, Opokepu B OIpkKOBii sMi
IIOBUHHI INBHUAKO BHI3HATH OJWH OJJHOTO. 3 I[€0 METOH BCl BOHHM MAalOTh
poO3mi3HaBajbHI 3HAKH, IO BKa3ylOTh Ha iX mpuBLIei mpu 3aiiicHeHHi yroa. Ha
KO)KHOMY 3HA4Ky BKa3aHl OIp»KOBI 1HIIIaJId 3 TPhOX OYKB, 3a SKUMHU OpOKEpIB
BINI3HAIOTh 1 PEECTPYIOTh TMpU yrojax. IHImMiaJbHI CKOPOYEHHsS HIKOJIM HE
noBTOpiotoThea. [IpaBuma Oipki BUMararoTh, MO0 CHIBPOOITHUKH 3aly HOCHIIH
MiHKaKy 3 KpaBaTKaMU.

Unenu OpokepchbKi GpipMU MAIOTh BEJTUKUH MITAT CHIBPOOITHUKIB Y O1p:KOBOMY
3am. Jns Toro, mo0 BOHM MOTJIM JIETKO BIJIIYKATH OJUH OJHOTO, IIJKaKU
OpokepchbKkoro mrary (ipMU OJHAKOBOTO KOJIbOPY, Ha IMIJKAKAX PO3MIILYEThCS
emOJsiemMa 3 Ha3BOKO KOMIaHIi.

He3anexxHi Makiiepu 4acTo HOCSTH IMIJKAKU SCKPaBUX KOJbOPIB, MO0 iX

MO>KHa OyJIO JIETKO IMOMITUTH B 3aJIl.

6.2.11opsinox BUCTABJICHHA TOBAPIB HA TOPIrU I IX 3HATTH

Ha Oipxi 1CHYIOTh OCOONMBI NpaBWiIa BHUCTABJICHHS 1 3HATTA TOBapiB 3
O1p>koBux TOprie. LI mpaBuiia BBOAATHCS JJIsl TOrO, 00 OOMEXHUTH 1M03a01p>KOBUIA
000pOT.

bipxa mae npuOyTOK 3 KOXKHOI YKJIaJIEHO1 YroJu, TOMY BOHA 3alliKaBlIeHA y
PO3IIMPEHHI YUCETHLHOCT]1 YYACHUKIB TOPTIB 1 301IbIIIEHH] KIJTBKOCT1 YTOI.

[Topsimok BUCTaBJICHHS 1 3HATTS TOBApPiB 3 OIPKOBUX TOPTiB HACTYITHUM:

1. He mi3nime, Hik 3a ABa JHI 10 MOYAaTKy TOPTiB OPOKEPCHKI KOHTOPH
noaroTh B [HhopmariitHo-10BIIKOBHI BiALIT 3asIBKY, TOOTO TIPOIIO3UIIIIO HA TIPOJIAK
TOBapy.

2. [Ipu BucTaBIeHHI TOBapy Ha TOPTH WOTO BapTICTh BKa3yloTh 0e€3
ypaxyBaHHS CyMU TIOJIATKY 3 MPOJAXKY.

3. [ndopmaiiss npo TOBapH, SAKI BUCTABIAIOTHCS HA HACTYMHI TOPTH,

OTIPUITIOTHIOIOTHCS HAa CTEH/1 3a 24 TOMHU /10 1X MOYaTKY.
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4. [adopmarris mpo ToBapH, sIKi BUCTABISAIOTHCSA, HE HAa HAWOMMKY1 TOPIH,
KOTHUPYETHCS KOXKHI TP JHI.

5. Tomapu, iH(DoOpMallis Ipo K1 He OyJia MojaHa y BCTAHOBJICHHH CTPOK
[HdopmarriitHo-10BIAKOBUM BiAIIIIOM, 10 HAHOIMKYUX TOPTiB HE IOMYCKAIOTHCS.

6. 3miHa iHopMallii, sika BKa3zaHa B 3asBIIl, 3A1HCHIOETbCS Y TOPTOBiM 3aii
Oip>ki BiApa3y IICIS 3aKIHUYEHHs OOTOBOPEHHs IMPOMO3HIli abo MPOTATOM TPHOX
TOJUH TICHs 3aKIHUYEHHS TOPTiB (MakKJepy MOBIIOMIISIETBCA I[iHA, 3 SIKOI MOYHYTHCA
TOPTHM Ha HACTYIHUMN O1pKOBUH JICHB ).

7. 3asBKa Ha MPOJaX: TOBApy BWIy4aeTbcs 3 iH(opmariitHoro tabno 6e3
3roau Opokepa miciig 10-Tu TOpriB 3a y4acTO BKa3aHOTO B Hii TOBapy.

8. 3a 7eHb 10 MOYaTKy TOPriB abo MpH BXOAl O TOPToBOi 3ayd Oipiki
KOXKHUI OpoKep oTpuMye 1HPOPMALIMHUN JIUCTOK, IKM Ma€ MepeiK BUAIB TOBAPIB,
[0 BUCTABJICH]1 HA TOPTH, Y JaHUW O1p>KOBHM J€HB 13 BKa3aHUMHU I[IHOIO Ta KUTBKICTIO
IPOMNO3ULiH, HOMEpaMU OpOKEPCHKUX KOHTOp, MICISIMH 3HAXOJKEHHS, yMOBaMHU
PO3paxyHKIB 1 CTPOKIB MOCTaBKHM TOBAPIB 32 KOKHUM ITYHKTOM.

Q. bpoxkep, sikuii BUSBUB, 110 B 1HGOPMAIITHOMY JUCTKY HEMPaBUIHHO
BKa3aHUIl HOro TOBap, MOBHHEH JO MOYaTKy TOPTiB MOBIAOMHUTH TPO II€ Makiepa,
AKUN 00CITyrOBY€E TOPTHU, 1 BHECTU HEOOXIHY MOIPABKY.

SIKIII0 TOMUJIKY MPUITYCTUBCS MakJiep, ToJll OpoKep MOBUHEH MOBIAOMHUTH TIPO
1€ BIJIMOBIJAJILHOMY WIEHY Bip»KOBOro KOMITETY, SKUH 3HaXOIUTHCS B TOPTOBIi 3ai.

Ha nesxux Oipkax 3MmiHa MMoYaTKoOBOi iHdopMallii, 3a3Ha4eHoi y 3asBIli
Opokepa, BUKOHYEThCS TUIBKH B TOPrOBOMY 3aji Oipxki (B OipKOBOMY KuIbII) 1
TUIBKKA TICAsE OOTrOBOPEHHS IMOYATKOBOTO BapiaHTy Mpomno3uilii abo MpoTsIroMm
JEKUTBKOX TOAMH MICIs 3aKIHYCHHS pPO3M0YaToro TOpry. 3a BiICYTHOCTI MOMUTY a0o
MPOTO3HUIIiT Ha O1p ki MpoJaBelb ado MOKYIELb MOXKE aHYJIIOBATH CBOIO 3asBKY.

HasiBHI TOBapwm, mpu3HaYeHI JJIs HETallHOI peaiizalli (K0 BOHM BHCTaBJICHI
TUIBKK B OAWH OIp)KOBHM JICHB), HE MPOAaHI IPOTITOM IIHOro OIp)KOBOTO JHS,
MOXKYTb OYTH 3HSATI 3 TOPriB 200 3 103BOJY OIP>KOBOr0 OpoKepa - MPOJaBLsl BBEACHI

B Oip>koBHI 1H(GOPMAIIIHII KaHAM JIJIsl BUCTABIISIHHS Ha HACTYITHUHN O1p>KOBUH JICHb.
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SIKo TOBap HE MPOJAHO HA KUIBKOX Toprax 1 Opokep He 3HSAB HOro i3
nponaxy, IlpaBuia Oip>KOBOI TOPTiBII MOXKYTh TependadaTd BHIYYCHHS TaKoi
3asBKH T1CJIS MIEBHOT KUJIBKOCTI TOPTiB 6€3 3roju Opokepa.

Yacto OyBaroTh BUMAJKH, KOJIU Opokep abo BIABiAyBau, OTPUMABIIN Ha Oipki
iH(opMaltito, ykiIaaaroTh yroau He Ha Oipxi, a 3a ii Mexxamu. [Ipu mbomy Opokep,
3aMpONOHYBABIIM TOBap Ha MPOJAX, HECHOJIBAHO 3HIMAE CBOIO MPOIYKIIID abo
B3arajii 3HWKAE 3 TOPriB. ToMy € BHUITaIK¥ KOJH, BCTAHOBIIOIOTHCS O1IBII KOPCTKI
mpaBijia 3HATTS TOBapy 3 TopriB. Hampukian, 3a00poHS€ThCA 3HIMATH Oip>KOBHIMA
TOBAp /10 3aKIHUYEHHS TPETiX OIp>KOBUX TOPTiB, @ TAKOXK 3MIHIOBAaTH BKa3aHy B 3asBIIi
1H(pOopMaIio 10 3aKIHUEHHS IEPUINX TOPIIB.

bpokep Moxe 3MiHUTH 1HQOpMALIIO PO TOBap, BKa3aHy B 3asBlli, JIUIIE B
TOProBENbHIA 3ayll MICHS 3aKIHYEHHS OOrOBOPEHHsS NPOAYKUIi. Y BIANOBIIHIN
TOBapHiN cekuii Opokep MoBigoMIIsIE Makiepy (ab0 MOMIYHUKY) IIiHY, 3 SKOi
PO3MOYHYTHCS TOPTH HAa HACTYITHUH JI€Hb.

Axo npoaaBenp TOBapy HE 3’SBUBCS MPOTATOM KUIBKOX TOPriB 1 TOBap He
IpoJaHuii, To Bxke 0e3 3rou Opokepa 3asiBKa Ha MPOJIaXKk bOTO TOBAPY BUIIYHA€THCS

3 IHPOPMALIITHOTO KaHaIy.

6.3. TexHoJiorist npoBeeHHs1 Oip:KOBOro TOPry

TexHomnorid TpoBeACHHS OIpKOBUX TOPTIB XapaKTEPU3YIOTbCS TaKUMU
omeparismMu:

v BUBUYCHHS MOIMUTY Ta MPOMNO3ULII TOBapy 3a MeEXaMmH Oipxi W BHXIJ
Opokepa Ha Oipxky (MiAroTOBKa OIPYKOBHUX TOPTIB);

v\ y3rOJUKEHHS YMOB YTOOM MiK OpOKEpOM - MpOJaBIEM i OGpOKepoM
MOKYTIIEM, YKJIalaHHsI O1p»KOBO1 yroJiu y MpoIieci 61ip»KOBOTO TOPTY;

v oopMIIeHHSI Ta peecTparlis Oip»KoBoi yroau, OIpP>KOBOTO KOHTPAKTY 1
PO3paxyHOK 3 OipKero;

v PO3paxXyHOK KJII€HTA 13 OPOKEpOM 3a 3A1MCHEHHS O1p>KOBOT YTo/IH;
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v\ [ocTaBKa i OJepXKaHHsA TOBapy, PO3PaxyHOK 3a HBOTO MK KIEHTaMH
OpoKepiB.

[linroToBKa OIp)KOBUX TOPTiB TOYMHAETHCA 3  MOJadyi OpOKEPCHKUMH
KOHTOpamMu ¥ ¢ipmMamMu B 1HQOpPMAIIHO - JOBIAKOBHM BiAAim OipxKi OQiidHUX
MMCHbMOBHUX 3aiBOK Ha MPpoAaXx ado KyMiBJIIO TOBAPY BCTAHOBIIEHOT (hOPMH.

Taki 3asgBKM TIPYHTYIOTbCSI Ha JOTOBOpax - JOPYYEHHSX, YKIAJIEHHX
OpokepchkuMu (hipMaMu 31 CBOIMH KilieHTaMu. KidbKicTh TOBapiB B OJHIN 3asBIIi
perIaMeHTY€EThCS MpaBUiIaMu O1p>KOBOT TOPTIBIII.

Ha oxpemux ToBapHuX Oipkax YKpaiHU MPaKTUKYEThCSA IMOJa4ya MUCBMOBUX
3asiBOK BCTAHOBJIEHOI (pOPMH Ha MpoJax ab0 KYIIBIIO TOBApy HOPUAHMYHUMH 200
b13UYHUME 0co0aMu O1pKOBOMY OpPOKEPOBI - IPEICTABHUKOBI OJIHIET 3 OPOKEPCHKUX
KOHTOp, SIKI TOPryloTh Ha OipXkl B mepeadadyeHuil mpaBuUiIaMy TOPTiBIl CTPOK, IIO
3BUYAHO TmepeBulllye (Ha 1 [€Hb) CTPOK, BCTAHOBJIEHUUW JIA TMOJadl 3asBOK
OpOKEpCHKMMHU KOHTOpaMU. 3a KOXKHY 3asBKY, MOJaHy Opokepom abo BiJBiTyBadeM,
Oipika CTATY€e OKpEMY ILIATY.

OTtpumani Oipkero BiJi OpOKepiB 3asBKH, sIKI HaAIMILIKM B  1H(QOpMAaIIHHO -
JOBIAKOBUM BIAJUI, MICHA IXHBOI peecTpallii y3araibHIOIOThCS B 1H(OpMaIiiHOMY
apKyIli 3a BHJAMH TOBApiB, BUCTABJIEHUX HAa TOPTHM HACTYIHOTO JHS. Taki JUCTKU
MOTNEPEHBO PO3/IAIOTh OpPOKEpaM, PO3MIIIYIOTh Ha CTEHJAX y TOProBEJIbHOMY 3alll
OipKi, pPO3CWIAIOTH OIpKOBUMHU 1HQOpPMALIMHUMH KaHalaMH, y TOMY YHCII
€JICKTPOHHOIO TIOIMITOI0 OpoKepchKuM (ipMaM 1 ¢dipMam, SKI KymyrooTh y Oipxi
1H(popmMaiiiro ado 3aiiMaroThCs i MJIATHUM MOIIUPECHHSIM.

ko B iHpopMaliitHoOMy OrOJIETEH1 AOMYIIEHI HETOYHOCTI, BUITPABIEHHS, SKi
BIUIMBAIOTh HA 3MICT 3asBKH, OpoKep, SAKHi ii 1mojae, 3000B’sI3aHUI MMOBIJOMHUTH TIPO
11e 01pKOBOTO OpoKepa A0 MOYaTKy TOPTiB 3 METOK YCYHEHHSI HETOUYHOCTEH.

VYV 3zasgBkax 1 iH(opmariiHOMy OIpKOBOMY apKyIlli  HE BIJ3HAYAETHCS
MpoJiaBenb ab0 MOKYyIelb TOBAPY (1€ CTAHOBUTH KOMEPIIIMHY TAEMHUIIO O1p>KOBUX
yIoJ), a TUIbKK HOMEp OPOKEPChKOi KOHTOPH, sIKa M0/1aJia 3asBKY.

[Ipotiec mpoBeAeHHS 1 3aBEPIICHHS TOPTIB y O1p>KOBOMY KOJII MPOXOAUTH TaK.

VY Bu3HavyeHWil yac TopriB rodOpokep (Makiep), pojb SKOro MOJSArae y CIpPUSHHI
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e(eKTUBHUM TOpPraM y TOBapHiil CEKIIil, pO3MOYMHAE TOPTU B TaKii MOCI1JOBHOCTI:

1) 3anporrye 6pokepiB MiAINTH y LIEHTD;

2) bpokep nae oaHYy KOMiIO KapTOYKHU-3aMOBJICHHsS Ha TMpojaax rodOpokepy,
KU BIIMCYE TYIU HACTYIHY 1H(OpMAITitO:

v" nomep topriB (Ne 1, Ne 2 B TO# JIeHB i B JaHOMY TOBapHOMY KOJIi);

v CHMBOJI TOBAPHOI CEKIIii;

3)  Bpokep oroJonrye cBOO MPOITO3HUIIIIO MPOJATH B TAKOMY MOPSJIKY:

v’ ToBap i copr;

v/ 3ampoIoHOBaHa I[iHa 3a OJMHUIIO;

v KUIBKICTh, MICII€ IOCTABKH, J]JaTa MOCTABKHU Ta 1HIII YMOBH KOHTPAKTY;

4) bpokepwu, siKi 3alliKaBJ€Hl B JIaHIi MOKYMI[, MOXYTh 3a/laBaTH 3alUTaHHS
6e3mocepeIHbO MPOIABIIIO;

5) bpokepu MOXyTh BUTYKHYTH I[iHY, 32 SIKOIO BOHU O KYIUJIK TOBap, iX I[iHA
MOke OyTH BUIIOI0 200 HUKYOIO BiJI 3aIIPOIIOHOBAHOT,

6) Skmo Opokep Xoue KYNMUTH TOBAp 3a OrOJIONMIEHOIO IIHOKO, BIH MIJHIMAE
BUTSTHYTY PYKY JOJIOHEI0 J10 cebe 1 kpuuuth: ,,Kynyio”. ['opOpokep Ha momiymi
MIJHIMA€E BUTSATHYTY PYKY JOJOHEI0 A0 MOKYMUA 1 Kpuuuth: ,IIponano”. Ilokynenp
MIJIXOAUTH J0 TOAIyMYy, 3allUCye JaHl mpo cebe 1 CTaBUTh MIANKUC Ha JBOX KOIISX
KapTKU-3aMOBJICHHS. 3 I[bOTO MOMEHTY KOHTpPAaKT MK JBOMa OpoKepamH CTa€e
IOPUIUIHUM 3000B’ SI3aHHSM;

7) OmHa Koris KapTKU MOJA€EThCS ONepaTopy MJisi BBOJIY B KOMIT IOTEp, apyra
3QIMIIAEThCS Y OpoKepa-npojaBls s OOJiKy ,,JpojaHo”. bpokep-mokymnein
MOBUHEH 3a(iKCyBaTH I[I0 YTOJy B CBOEMY 3alHMCHUKY (HOMEp KOHTPAKTY, dac,
TOBapHa siMa, OpoKep-IpoaaBellb, TOBap, IiHA, KUIbKICTH);

8) Sxmo Hemae BIAMOBIAI 3 OOKYy OpokepiB B siMi, ToAl roOpoKep 3aIlUTYE:
,du € mpomo3utliss kKynutu?” 1 GiKCye Ha KapTill HAMBUIIY 3alPOINOHOBAHY IiHY. Y
Opokepa-TipoJaBIsd € 4ac 00ayMaTH MPOIIO3HUINIT; SKIO BiH HE 3aI[IKaBICHHI, TO Ja€
3HaTH TO(OpOKepy, KU 3aKpUBA€ TOPIH IIOAO JIaHOTO KOHTPAKTY 1 3alpoIlye
HACTYIHOTO TIPOJIABIIS; Yac I KOKHOTO OpoKepa KOHTPOOEThCs TohOpokepom (3-

6 XBUJIMH);
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9) Koxni 25 xBUIWH 3BY4YHTh TOHT. YTOfa, sfKa mepedyBae B TMpoIieci
yKJIa7eHHs, ToBUHHA BinOyTucs. [loTiM oromomryerhes nepepsa (5 XBUIMH) (TOPTH,
SIK TIpaBWJIO, UAyTh 3 11 10 13 roaunm).

[TigTBepKEHHSI KOHTPAKTIB BiIOYBa€ThCs B pO3paxyHKoBii manaTti (3 14 go 17
roauHM). Po3paxyHkoBa nanaTa i Opokepu MOBUHHI MiATBEPIUTH TOPTH, K1 IPOBETIU
B ,smax’. bpokep-nmpopaBenb 1 OpoOKep-NMOKyIelb 3a JIOMOMOTOI0 CIIy>KOOBIIS
PO3pPaxyHKOBOI (KJIIPUHTOBOI) MajaTH OCTATOYHO MOTOKYIOThCS 3 JAHUM IOBHUM
KOHTpakToM. KOHTpakT MiANUCYeThCS OpoKepamH, CKPIIUIIOEThCS IeYaTKaMu 1
peecTpyeThest Ha OipiKi.

VYrony HeoOX1HO 3apeecTpyBaTu y BcTaHOBIeHUM [IpaBuina GipxoBo1 TOPriBiIi
MIPOMIXKOK 4acy.

Skmo B mpomeci OIp>KOBOrO TOPry YyCHa yroja OpoOKepiB JOCsSTHyTa 1
3adikcoBaHa OIp>KOBUM MakKJIEpOM, MPOTE OJHA 13 CTOpiH ab0 OOMABI CTOPOHH
B1JIMOBJISIFOTHCSI OPOPMUTH UM 3apeeCTPYBATH YrOJy, Ha HUX HAKJIAJIAalOThCS CAHKIIT
3a MOPYLIEHHS TPaBUJ TOPTIBIII.

bipkoBUil KOHTpPAKT CTOPOHU MOXKYTh OQOPMUTH U mMi3HIIIE (HAPUKIIA],
MPOTSTOM YOTUPHOX JTHIB MICISl 3aKIHUEHHS TOPTY).

Bbpokepu maroTh paBo NMEPEeKOHATUCS B HASIBHOCTI 1 SIKOCT1 3alIPOIIOHOBAHOTO
TOBapy, a TAKOXK y TIATOCIIPOMOXKHOCTI MOKyTiis. besnocepennbo Ha Oipxki 1€ IPaBo
MOKe OyTH peani3oBaHe SIK BUMOTa J0 OpOKepa-MpoaBIlsl HAIATH TapaHTIi MOCTaBKH
TOBapy (HANPUKIIAM, IPOTATOM TPHOX 110 3 MOMEHTY 3aBepIICHHS O1pKOBUX TOPTIB).
Po3paxyHkoBuii Bigaul Oipki mepenae cTropoHaM (Opokepam) yroau IJIaTIXHI
JOKYMEHTH Ha CTSATHEHHs O1p>KOBOTO 300py 3a HAJaHy MOCIYTY MICHs 311MCHEHHS
yroau (y BIACOTKax BiJf CYMH YTroJIu 3 000X CTOpPiH), @ TAaKOX 3a PEECTPAIIiO
yrogu. Ilicnsg omnatu 6pokepaM BUIAETHCS OPOpMIIEHUI Oip>KOBUM KOHTPAKT, SIKUMA
BOHU HAmNpaBJsSIOTh CBOIM KIi€HTaMm (Oe3mocepenHbo abo depe3 OpoKepechKi
KOHTOpPH) JJIs1 BAKOHAHHSI.

[Ticns omepxaHHsl KII€EHTaMHU BiJ OpOKepiB YKJIAJEHOr0 HUMHU  Oip>KOBOTO
KOHTPAaKTy KIIEHTH 3000B’si3aHI BUKOHATH WOTO BIAMOBIAHO J0 yMOB 1 TPaBUII

O1p>k0BOT TOPTiBII. 3a BIAMOBY B peani3allii (BUKOHAHHI) 3apeeCTpPOBaHOI Ha OlpxKi
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YTOJU TPOJAaBellb UM TOKYTMEIh TOBApy, KPIM CaHKIIH 1010 OIp>KOBOTO KOHTPAKTY,
MoOke OyTu 1mo30aBieHMId MpaBa 3I1HCHIOBATH omepallii Ha OipKi, mpo o Ha Oipxki
pobuthcs myOsiuHa 3asBa. Ha Opokepchky (ipMy, sika MIiCisl I[bOT0 HAJA€ MOCIYTH
TaKOMY KJIIEHTY, MOX€E HaKJIaaaThCs Oip)koBui mrpad.

BigmoBa kiienTa 6pokepa BUKOHATH YTOay IMICIs ii peecTpallii He 3BIIbHSE BiJT
cIIaTH O1p>KOBOTO MUTA M KOMEPIIHHOT BUHATOPOIH OpOKeEpy.

Cropu, 110 BUHUKAIOTh MDK OpOKepaMH, a TaKoX MPU BUKOHAHHI O1p:KOBUX
KOHTPAKTIB 200 BIIMOBI B1JI HUX, BUPIIIYIOTHCS 3T1THO 3 YHHHUM 3aKOHOJIaBCTBOM Ta
[IpaBunamu Oip>koBoi TopriBiai. Harmsia 1 KOHTPOJIb 32 MPOBEACHHAM O1p>KOBHX TOPTiB
3MIIACHIOIOTBCA B MOPAJIKY, ependaueHomy [IpaBunamu 6ipxoBoi Toprisimi. i pyHKi
MTOBUHHI TTOKJIaJIaTUCS Ha criellianbHuid bipxkoBuit komiTeT 1 BukoHaB4Yy JUpEKIIitoO.

bipxa He Hece BIANOBIIaJbHOCTI 32 HEBUKOHAHHSI KOHTPareHTaMu 3000B’3aHb.
[Ilo6 HamaTH MMPOKOMY 3arajly KOPHUCTYyBadiB 1H(OpMaIi0 Mpo I[iHH, TOBAPHY
KOH IOHKTYpPY, JMHaMIKy W CTPYKTypy MONUTY 1 MPOMO3HuIlii Oipki, OpOoKepchKi
KOHTOPH CHUCTEMATHUYHO JIpYKYIOTh BIANOBIAHI 1H(OpMaliiiHi Marepiand Ta
HAJICUJIAIOTH iX CIIOKHBAYaM.

[Ipouec Oip:kOBUX omepalii Ha yKpaiHChKMX TOBapHUX Oipax MOKa3aHO Ha
puc. 4.

Ha 6inbmiocTi 6ipk 311HCHIOIOTHCS  eJIeKTPOHHI Topru. [lepina enekTponHa
cuctemMa Oyna BcTaHoBieHa Ha HoBo3enaHIChKii ¢ rouepcHii 1 ONIIOHHIA O1pKi i
noyana (QyHkiionyBatu B ciuni 1985 poky. Ilpenmeramu enekTpoHHOi O1pKOBOi
TOPIIBJII B OCHOBHOMY € () F0U€pCHI KOHTPAKTH Ha (PIHAHCOBI IHCTPYMEHTH (BaJIOTY,
(OHIOBI 1HJAEKCH, MPOIEHTHI CTaBKAU ¥ T.M.), OJHAK Ha €BPOMEUCHKUX 1
aMEpPUKaHChKUX OipaX aKTUBHO BEIETHCS EJIEKTPOHHA TOPTIBISA TPATUINIHHO
OIp>KOBUMH TOBapaMu. BIIBIIICTh CUCTEM €JIEKTPOHHOI TOPTiBJi 3aCTOCOBYIOTH JJIs
mig0opy TMOKYMINIB 1 TPOJABIIB alTOPUTM ,IliHa/4ac”, TOOTO  MPIOPUTET MPHU
VKJIaJaHHl YroJ OJIEPKYIOTh TI KOMaHIM OpOKEpiB, SKI MICTSATh HaWKpaimly IiHY
(HailBULly MLIHY MOKYNUsS W HAWHWKYY I[IHY NOpOAaBls), a cepel KOMaHja 13
OJIHAKOBOIO I[IHOIO MPIOPUTET BIJAA€THCSA TIE€T KOMaH/], sika Oylia yBeZeHa B CUCTEMY

paHiiie.
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VYkiananus 6ip»KOBOT yroAu B €IEKTPOHHINA CHCTEMI CKJIAIa€ThCA 3 IEKUITHKOX
MOCJTIIOBHUX €TarliB:

v\ BBEJCHHS YYACHHUKOM 3asBKH Yepe3 TEpMiHal,

v nepeBipka y CreIiaTbHOMY KOHTPOJIIOI0UOMY MOIYJTi
KPEIUTOCTIPOMOXKHOCTI ~ yJ9acHHMKa (3a MmapamMeTpaMd, BHUPOOJICHHM YJICHAMHU

PO3paxyHKOBOI NalaTH);
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171

Kiient Bipxa Knient

6pokepa 1 Bpoxep Bpoxep 1 6pokepa
8 Byxranrepis 8 \
IIponasenn 2 Bpokepcrka 3 Iudopmaniiino- 3 bpoxepcrka { 2 INoxymnens
TOBaDV KOHTODA TOBiIKOBHH BiJUIiT KOHTODA TOBaDV
10 10
4 Peectpariiine 4
610po
11 11
12 12
13 7 7 10
[ 5 [
14 11
Bpoxepcbka 6 Bpoxepcbka
KOHTODA KOHTODA
9
13
14

Puc. 4 - ITocnitoBHICTh omnepaltiif 6ipK0BOi TOPriBili Ha YKPaiHChKUX TOBApHHUX OipiKax:

1- ykiajeHHs 10roBopy Ha Opokepchbke 0OCIyrOBYBaHHS; 2 - JOTOBIp AOPYYEHHS Ha 3/1HCHEHHs Oip>KOBOi yroau; 3 — MoJaHHs 3asiBKM Ha y4acTb Y
Oipxo0BUX Toprax; 4 — myOumikanis 6ip>koBoi 1HPOpMallii Mpo MPOMO3UIIII0 MPOIAXKY TOBapIB; 5 — OIPKOBUIM TOPr; 6 — yKJIaJaHHS yroJ Mix OpoKkepaMu;
7 — peecTpartisi yroJid B peecTpamiiaoMy 0ropo 0ipxki; 8 — po3paxyHOK OpokepiB 3 Oip)kero 3a HaJaHi MOCIYTH MIOJ0 3JIMCHEHHS YTOJIH;

9 — odopmiteHHs Oip>kOBOro KOHTpakTy; 10 — HampaBieHHs OipKOBOTO KOHTPAKTY KilieHTaM Opokepi; 11 — 3BIT Opokepa KIEHTY MPO 31HCHEHHS
yroau; 12- po3paxyHOK Kii€HTa 3 OpoKepoM 3a MocepeJHHITBO; 13 — mocTaBka ToBapy 3a Oip)KOBHM KOHTPAKTOM MPOJABLEM MOKyMI; 14 —

PO3paxyHOK 3a TOBap.



v mia01p HaKa3iB MOKYIIIIB 1 MPOABIIIB 33 AITOPUTMOM «IiHA/4acy;

v’ HaaxomkeHHI iH(opmariii mpo BHKOHaHI Hakas3u (miHa TOBapy, HOro
KUIBKICTh, HaWKpalll IIHU MPOJaXy M IMOKYNKH) MICIS YKJIaJdaHHS Yroaud Ha Ti
TEepMiHAJH, 3 SIKUX HATIAIUIH 11l HAKa3W, HeBUKOHAH1 HAKa3! 3aJIUIIAIOTHCS B CUCTEMI
JIOTH, TIOKH BOHU HE OyAyTh BUKOHAH1 a00 BiJKJIMKaHI;

v\ HampsAMOK 3BiTy NpPO YroAy INC/s MiATBEPIKEHHS ii B PO3PaxyHKOBY
nanary, e 3A1HCHIOEThCS KITIPUHT;

v BHECEHHS 3MiH Yy PaxyHKH IIPOJIaBIliB 1 MOKYIIIB Yy pPO3PaxyHKOBIN

nanati BiIMOBIAHO A0 pPe3ybTaTiB YIOJIH.

TEMA 7. BPOKEPCBKA AIAJIBHICTD
7.1. Bpokepcbka (ipMa, poib 1 Micue B OIp>KOBIN TiSIIbHOCTI.
7.2. Bugu OpoKepChKHUX yroj.

7.3. Bunaropopa 3a OpoKepChKy JIsUIbHICTh Ta €(PEKTUBHICTD 11 3/1HCHEHHS.
7.1. bpokepcbka ¢ipma, poJb i Micue B 0ipakoBiil AislJILHOCTI

Cucrema O1p:KOBOTO TIOCEPETHUIITBA Ma€ JIEKiJIbKa OpraHizamiHux Gopm:
Opokepchka gipMma (KoMiaHis); Opokepchka KOHTOpaA; Opokepchke 0ropo (TIapo3ain).

Bpokepcbka ¢ipma - 1€, SK TpaBWiIo, NPUBATHE I1HIUBIIyaJIbHE YU
KOJICKTUBHE (TPYIOBE) MIANPUEMCTBO, SIKE € OPUIUYHOIO OCOO0O0I0 1 BIACHUKOM
MaiiHa Ta MpUOYTKY (3a BUpaXyBaHHAM MOJATKIB Ta 1HIIMX 000B’A3KOBHX IJIATEXIB Yy
OI0IKET).

Bpokepcbka KOHTOpa - TANPUEMCTBO 3 MpaBaMH IOPUAWYHOI 0COOH, SKE
CTBOPEHE IMIANPUEMCTBOM-BIIACHUKOM - 4WIEHOM Oipki. MaitHo 1 mnpuOyToK
OpOKepChKOI KOHTOPH HAJIEKATh MIAIMPUEMCTBY, 110 i CTBOPUIIO (BIACHUKY).

bpoxepcbke 010po - 1€, SK MOPaBWIO, TOCHPO3PAXYHKOBUMA MIAPO3ILIT
MIIIPUEMCTBA, SAKUN 3alMa€eThCsd OPOKEPCHKUM IMOCEPETHUIITBOM, i€ Ha IiJICTaBi
CBOT'O TIOJIOKEHHS 3 TPaBOM BIJKPUTTS paxyHKa B OaHKY.

3a opranizamiifiHo - MpaBoBor (GOPMOIO  BIAMOBIIHO JO 3aKOHOJABCTBA

VYkpainu Opokepchki KOHTOpPU MOXYTh OyTH OpraHi3oBaHi $K aKI[IOHEpHI
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TOBApUCTBA a00 TOBAPUCTBA 3 0OMEKEHOIO Bi OB JATBHICTIO.

Croroani Opokepchki (pipMu BUCTYINaOTh OCHOBHUMHU A1HOBHUMH OCOOaMH Ha
Oipxi. Ile moB’s3aHO 3 yHIBEPCAJIBHICTIO OpraHizalii OpOKepChKOi CHpaBH, IO
JI03BOJISIE CTBOPIOBATH Taki (DipMHU yKe ICHYIOUMM oOprasizamisM abo rpymi ocid Ha
NPUHIIMIIAX CIUJIBHOI BJIACHOCTI. bpokepchki (QipMH CTBOPIOIOTHCS YJIEHAMM-
3aCHOBHUKaMHU O1pxi, SIKI BHECIIM TpH ii opradizaiii cBii maloBui (aKI[lOHEPHUI)
BHECOK, 200 IOpUANYHUMH 0C00aMH, K1 KyIHJIM OpOKepChKe MiCIie THMYACOBO UM 32
aKI[IOHEPHUM TTPUHITUTIOM.

Bbpokepcbka (pipMa MOBMHHAa MaTH CBOIO TOCTIHHY ajpecy, pO3paxyHKOBUN
OaHKIBCHKUW PAXyHOK, MeYaTKy, mrami Touro. CriBOpamiBHUKH OpOKepchbKoi (hipMu
MOJUIAIOTECS HAa KEPIBHUKIB 1 OIpKOBUX OpOKEpiB, KOTPi, K MPABHIIO, MPALIOIOThH
MOCTIIHO, MalOTh NAalOBUII BHECOK Yy KamiTaial (pipMH, a TaKOX JOMOMIKHUN
MepCoHaJl 1 OpOKepIB-areHTIB, K1 MPAIIOIOTh 32 HATMOM.

Jlnst peectpariii Opokepcbkoi pipmMu Ha Oipki HEOOXIJIHI TaKl TOKYMEHTH:

v 3asiBa aKl10HEpa, 3aCHOBHUKA OPOKEPCHKOT (hipMu;

v HOTapiajabHO 3aCBITYCHI KO 3aCHOBHUIIbKUX JIOKYMEHTIB;

v 3aBIpEeHY KOMIIO PIIIEHHS BIANOBIAHUX OPraHiB BJIAJU MPO PEECTPALIIIO
Opokepchkoi pipmu y hopmi FOPUAUIHOT 0COOH.

HisnpHICTE OpOKEpPChKOi KOHTOpHU (DIHAHCYETHCA WICHOM OIpKi, SKHM i
BIJIKpUB, SIKILO 1HIIIE HE NMepe0auYeHO YKIaJIeHUM MK HUIMHU JOTOBOPOM a00 IHIIUMU
nokymeHTamu. [IpubyTok OpoKepChKUX KOHTOP (OPMYETHCS 32 PAXyHOK KOMICIHHUX
MPOLIEHTIB BIJ] CYMH YTO/Jl, YKJIAJICHUX 33 JOPYUYECHHIMH KIIIEHTIB.

[Topsinok B3a€MOBITHOCUH OipKi 3 OPOKEPCHKUMH KOHTOPAaMHU BH3HAYAETHCS
Crarytom Oipxki. bipxoBuii komiter, BukoHaB4a aupekilisi Ta IiHIII OpraHU HE
BTPYUYaIOThCS Y B3aEMOBIIHOCHMHM MK KOHTOPOIO 1 WieHaMH Oipxi (3a BUHATKOM
BUITAJIKIB, KOJIM HA IIbOMY HAMOJIATAIOTh OOHIBI CTOPOHH).

Bbpoxepcrki GipMu peecTpyrOThCS Y CHEIIaTbHOMY PEECTPI OPOKEPCHKUX BipM.
[Ticns peecrpariii 6pokepebka pipMa OTPUMYE BIAIOBIIHE CBIJOLTBO.

OcHoBHI 3aBIaHHS OPOKEPCHKOI (hipMu:

v' npwuiiom, iepeaaya i BAKOHaHHs BKA3iBOK 1010 Oip’KOBUX Omeparii;
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BHECEHHS JICTIO3UTY 1 Map>ki B pO3PaxyHKOBY MaJaty;
BEJICHHS PaXyHKIB 1 CKJIaJjaHHS 3BITHOCTI;

HaJaHHs 1HGOpMaIlii PO KOH IOHKTYPY PUHKY;

<N X X

KOHCYJIbTAIII1 JJIs1 KIIIEHTIB.

dyHKI1111 OpoKkepchKoi HipMH (KOHTOPH):

v\ yKIaJaHHA 3a JOPyYEHHSIM 3aMOBHHMKA YIroJ Ha OipiKi;

v\ KymiBJS-TIPOJ@X TOBAapy, KOHTPAKTIiB, TOBApOOOMIHHUX OIEpAIliif,
I[IHHKX TTaIepiB;

v/ oprasizariist yroJa MiX KJIi€HTaMu 11032 GipXKero;

v\ HaJaHHA KIIEHTaM KOHCYJBTAIlifl 3 MUTaHb GiPXKOBOI 1 MapKETHHTOBOI
TISITBHOCTI, 301p HEOOX1IHOT KOMepIIiitHOT 1H(opMaIlii;

v’ JIOKyMeHTaibHe 0()OPMIICHHS YKIIaJCHUX YTOI;

v immi  QyHKOi, 0 HE Cymepedyarth YHMHHOMY 3aKOHOJIABCTBY i
HOPMAaTHBHUM aKTaM BIJIIMOBIAHOT OipxKi.

JisnpHICTE OpOKepchbKoi (ipMu  (IHAHCYETbCS 3a PaxyHOK MPUOYTKIB,
oJIepKaHUX 3a MOCEPEAHUIIBKY ISUIbHICT, 1 IUIATH 32 Pi3HI MAPKETUHTOBl TIOCIIYTH,
HaJlaH1 KJI1E€HTaM.

Bukonytoun nopydeHHs Kii€HTa, Opokepchka (ipma yKianae yroay BiJl Horo
IMEHI 1, SIK TIpaBWIIO, HEe Oepe ydacTi B po3paxyHKax MK KOHTpareHTamu yroau. Ha ii
PO3paxyHKOBUM paxyHOK HAJAXOASATh TUILKU KOMicCiiHI. [IpoTe MOXIMBUM € BapiaHT
KYIIIBJI1 OpOKEepPChKOIO (DipMOIO TOBApy 3 MOJAIBIIUM HOTO MEpPEnpoiaxkeM. Y 1bOMY
pasi BOHa MPOBOJUTH JUJIEPCHKI Omeparlii, a i npuOyTOK CKIIAJA€ PI3HUIIO MK IIHOIO
KYMIBII ¥ POJAXy.

Jlna yknmananHs Oip»KOBUX yroJi Opokepcbka dipMa 3 OIp)KEer0 YKIagae JTO0TOBIp
PO HaJlaHHs i OPOKEPCHLKOTO MicCIl. Y JOTOBOpI BKa3aHa BapTICTh OPOKEPCHKOTO
MICIIsSI, KUIBKICTh TIPAIIOI0OYMX Ha Oipki OpokepiB Bia AaHOi (ipMH, KUTBKICT
MOMIYHUKIB, TIpaBa 1 000B’SI3KK CTOPIH, CTPOK Jii TOTOBOPY 1 YMOBH HOTO JJOCTPOKOBOTO
PO3pHUBY.

Bpokepcrke miciie Ha Oipki, B CBOIO Uepry, MOXKHA MPOJaTH. bpokepchKi MicIIs

MPOJIAIOThCA Ha OIpKOBUX TOprax ad0 MPOBEAEHUX ayKIIOHAX IOPUIUYHUM 1 (HI3MYHUM
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oco0am YKpaiHH Ta IHIIKX JIEpKaB, BKIIOYAIOUX 3apyOiKHI KpaiHH, IPH boMY (i3H4HI
ocoOM TOBMHHI OyTH 3apeecTpoBaHl Yy BCTAHOBJICHOMY TMOPSAAKY SK CyO €KTH
IIMPUEMHHUIIBKOT JIISTBHOCTI.

Bbpokepchki MICIl TPOAAIOTHCSA 3a IiHAMH, IO YKJIAJalOThCsl Ha TOprax i
ayKIlOHaX 3 ypaxyBaHHSM IPOIO3HUIII 1 MOMUTY, aje€ HE MEHIIE BCTAHOBJIEHOI
,,CTapTOBO1” I[IHU. 3HW)KEHHSI OCTAHHBOI MPUITYCKAETHCS 3a pillieHHsIM BrukoHaB4Oi
aupekii, ysromxeHuM 3 [lpesuaentom Oipxki, 1 3 MOAANBIIMM TOBIIOMJICHHSM Ha
yeproBomy bip»KoBoMy KOMITETI.

Omeparii 3 npoaaxy OpOKEPCHKUX MICIb 3IIHCHIOIOTHCS OipXkKero dYepes
BIMOBITHI OpOKEpPChbKI KOHTOpU ((ipMH), SIKMMHU IPAaBO peaii3alii 3a3HAYE€HUX MICIb
HaOyBaeThCs Ha ayKIOHHIM ocHOBI. HowmiHambHa (,,cTapTOoBa”) IIiHA HA TOprax
BHU3HAuYaeThcsl BHKOHaBUOIO Aupekiiero. B3aemoBigHOCMHM Oipki 1 OpOKEpChKOl
KOHTOpH, sIKa oOJiepajia IpaBO peai3alii OpOKEpChKOro MicCls, YCTaHOBIIOIOTHCS
JOTOBOPOM.

[Toxymil OpOKEpCHKUX MICIb OACPXKYIOTh TpaBa 1 OOOB’SI3KH, MependaydeHi
Crarytom Oipi 1 JIACHUM TOJIOKEHHAM, MICISI peecTpallii yroad Ha Oipki (ayKIlioHi),
akpenuTallii Ha OlpXi Yy BCTaHOBJIEHOMY TOPS/KY, 3a YMOBU BHeceHHA B 10-meHHwmii
TEepMiH Ha paxyHOK Oipxi He MeHie 30 BiICOTKIB BapTocTi Opokepchbkoro wmicts. [pu
HEBHECEHHI 00yMOBJICHOI CyMH B 3a3HAU€HHWM TEPMIH Yroja 3 Mpoaaxy OpOKepChKOIro
MICII BBOXKAETHCS HEAINMCHOIO.

[Tpu omnati BracHuKoM 30-TH BIJICOTKIB BapTOCTI OPOKEPCHKOTO MICHS HOMY
BUIAETHCSI TUMYACOBE CBIAOLTBO. BiiacHUK 30008’ s13aHNN HE MI3HIIMIE IIECTU MICSLIB
3 MOMEHTY IPOJIa’Ky BHECTU Ha PaXyHOK Oip1 MMOBHY BapTICTh OPOKEPCHKOr0 MiCII,
micasl 4Yoro MOMy BHJA€ThCS TMOCTIHHE CBIAOUTBO, SIKE HE € IIHHUM IarepoM.
CB1A0LTBO MOBUHHO MICTUTH JIaH1 PO HOMIHAJBHY (,,CTAPTOBY”) IIIHY, a TAKOX MPO
[IHY, 32 KO0 OyJo nmpuadaHo OpOKEepChKE MICIIE.

BnacHuku Opokepchbkux MICIb 3000B's13aHI YKJIACTH 3 OIpKEr0 JOTOBIP TPO
CHUIbHY TOCHOJAPCHKY ISJIbHICTh 32 BCTAHOBJIEHOIO THUIIOBOIO (POPMOIO 1 TPOUTH
peecTpaiiiro Ha Oipxi.

CymMu KOWITIB, 00 HAMHANUIM 3a OpPOKEPChKI MICIsS, HaNpaBIsIOTHCS
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BukonaBuoro nupexii€eio Ha piHaHCYBaHHS O1p>KOBOI IisSIIBHOCTI.

[IpaBo BrmacHOCTI Ha OpPOKEpPChKE MICIE HAMAETHhCSA IICIS OIUIATA BIACHUKOM
NOBHOiI BapTocTi. bpokepchke Miclie Hajae MpPaBO BIACHUKY Ha BIAKPUTTS
Opokepchkoi KoHTOpH ((hipMHr) 1 ydacTh y OIp)KOBHX TOprax Ha 3arajlbHUX TiJICTaBaXx,
BIJIMOBIJTHO 710 TUMYacOBUX TIPAaBHJI OIP>KOBOT TOPTIBIII.

BriacHuk OpokepchKOro Miclsi KOPUCTYEThCS BCIMa MpaBaMU WICHIB Oipixi,
nependadeHuMu CTaTyToOM, 32 BUHSITKOM:

a)  ydyacTti B poOOTI OpraHiB ympaBiiHHA OipX1 BCiX pIBHIB 13 IpaBOM
BHPIIIATBHOTO TOJIOCY;

0) mpaBa Ha 4acTKy NMPUOYTKY, OJEPKYBAHOTO BIJl JISJILHOCTI OipXKl, 1 110
PO3MOAUIAETHCS MIXK: YJIC€HAMU B TIOPSJIKY, BCTaHOBIIEHOMY CTaTyToM OipKi.

HactynHuii npojgax OpOKEpChKOro Micls MOKe OyTH 311iCHEHUH HOro
BJIACHUKOM uepe3 OpOoKepChKl KOHTOPH ((pipMHu) 32 KypCOBMMH IIHAMH Ha Toprax
naHoi a0o 1HIIMX O1PK, Y TOMY YKCI 3aKOPJIOHHHX.

VY pa3i mikBiganii OipKi BIAIIKOAYBAHHS BapTOCTI OPOKEPCHKOIro MicUs HOro
BJIACHUKY HE moBepTraeThes. [lpu peopranizamii (3MUTTI, pO3YKpYyHHEHH] 1 T. 1I.) 3a
BJJACHUKOM OpOKEpChKOro Micis 30epiraerbcsi MpaBo poOOTH HaA TOprax y
HOBOYTBOPEHUX CTPYKTYpax TOCMOAapChKoi (O1p>KOBOi) AiSIBHOCTI.

BrnacHukn OpoKepchKMX MICIb 31MCHIOIOTh CBOIO JTISUIBHICTH Ha Oipixki
BIJIMOBIJTHO JIO0 YCTAaHOBUYMX JOKYMEHTIB, IIpaBuii Oip»0BOi TOPriBil, JOKaIbHUX
HOPMATHBHUX aKTiB O1pKi, a TAKOXK YMHHOTO 3aKOHOJIaBCTBA.

Oxkpemo 3 OpoKepchKOI (PipMOIO YKIATAEThCS Yrojaa Mpo HajgaHHS 1H)OP-
MaIlHUX TOCIIYT, 3a SIKOK Oipka 3000B’SA3y€E€ThCs TMepeaaBaT Opokepam pipmMu Bci
B1JIOMOCTI, [0 HAAXOMASTH 0 O1p>KOBOTO 1H(POPMAIIIMHOTO KaHaTy, KpiM 1HpopMaiii,
AKa € KOMEpUIHHOI0 TAEMHHMIICI0, a OpoKep 3000B’S3y€TbCsl CIUIATUTH BCTYIMHUUN
BHECOK 3a MIJKJIIOUEHHS 10 a0OHEHTHOT CITKH 1 HIOMICAYHY IUIaTy 3a KOPUCTYBaHHS
ka"HasioM. OnHa Opokepcbka (pipmMa MOXkKe OOCIYrOoBYBAaTH BiJl KUTBKOX JIECSTKIB J0
KUTBKOX THCSY MOCTIMHUX KIIIEHTIB 1, KPIM TOrO, MaTH 3aMOBJICHHs BiJ KJII€HTIB

(TUMYACOBUX, Pa30BHUX).
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7.2. Buau OpokepcbKUX Yroj

Y  3apyOiKHIA MpPaKkTUI  B3aEMOBITHOCMHH  OpOKEpIB 3  KJIIEHTaMU
oopmisitoTecst yrogamu. OCHOBHOIO 1 4acTO €IMHOI0 YMOBOIO TakOi YroJu € yroza
Ha OpOKepCchbKe 00CTyrOByBaHHS.

VY mnpaktuiil BITYM3HSHOT O1p:KOBOT TOPTiBJII MIX OpPOKEpChKOIO (HIPMOIO
(KOHTOPOIO) 1 il KIIEHTOM TMEpeBaXKae YKIAAaHHA 1 OPOPMIICHHS TaKUX OCHOBHHX
JIOKYMEHTIB:

v’ yroja Ha OpoKepchbKe 00CIyrOBYBaHHS;

v yroja-A0py4eHHsl KIi€HTa Opokepcbkoi (ipMu (KOHTOpU) Ha
31MCHEHHS O1p>KOBOT Yro/iu;

v' 3BiT Opokepa (OpoKepchKOi (HipMH, KOHTOPH) KII€HTY MPO BUKOHAHY
pOOOTY 3TiTHO 3 TOPYUCHHSIM.

BinHocuHu Mixk mpojaBieM (IMOKYIIEM) TOBapy - WIEHOM Oipki (BJIaCHUKOM
abo openaapeM Oip»KOBOro Miclisi 0€3 mpaBa WIEHCTBA B Oip)ki) 1 CTBOPEHOIO HUM
BJACHOIO  OpOKEpCHKOIO  KOHTOPOIO  CIIy>)KOOBOIO ~ yTOAOI0 Ha  OpOKEpChbKe
0o0CIyroByBaHHs, SIK MpaBUio, HEe OQOpMIIIIOThCS. BOHM MOXYyTh OyayBaTHCs Ha
OCHOBI cTaryty (TOJIOXKEHHS) TPO OpOKEPChbKY KOHTOpPY (Chmy»k0y) IbOTO
MIIIPUEMCTBA. Y TaKMX BUIAAKaX TE€X HE 000B’S3KOBO 0(hOPMITIOBATH YTOJIH: OpOKEp
psIMO BUKOHY€E JIOPYYEHHS CBOTO MIANPUEMCTBA-BIACHUKA 1 3allIKaBICHUH Yy
BUT1THOMY 3aBEpIICHHI TAKUX yTO/I.

Y B3aeMoBiIHOCMHax  Opokepchbkux  (gipm  (KOHTOp) 3  IHIIUMH
MiJNPUEMCTBAMU, SIK MPaBUI0, OPOPMIISAIOTHCS MeEpeiyeHl JTOKYMEHTH, alie
MOXJIMBI TaKOX W 1HIII BaplaHTH: YKJIAJECHHS yroJIu-AopydeHHs 0e3 JOroBopy Ha
Opokepcbke OOCITYyroByBaHHs, BHAa4a OpOKepy TapaHTIMHOrO JIMCTa 3aMiCTh
JIOTOBOPY-AOPYYCHHS Ta 1H.

JloroBip Ha Opokepcbke 00CJIYrOBYBaHHSI YKJIAJa€ThCsl MK OPOKEPCHKOIO
KOHTOPOIO 1 MIAIPUEMCTBOM, MIAIPUEMIEM (IOPUINYHOIO a00 (HI3MUHOI0 0CO0010), SIKI
OaxaroTh mpojaBaTH ab0 KymyBaTH TOBapW uepe3 OIpiKy Ud KOHKPETHY OpOKEpCHKY

¢bipmy (koHTOpy). Lle, sk mpaBuio, AOroBip Ha TpuBaje OOCIYrOBYBAaHHS, TOOTO
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6e3cTpokoBuid. OcHOBHA HOro OCOONHMBICTH - BIH HE mependavyac BUKOHAHHS HISKUX
TUIaTeXiB 1 po3paxyHkiB. Lleil mOroBip periiaMeHTye B3a€MOBIIHOCHHH, OOOB’SI3KU 1
BIJIMOBIJAJIBHICTH CTOPIH JIMIIIE B TOMY pasi, SIKIIO KIIEHT JI0pydae OpoKepy YKIAcTH BiJl
Horo 1iMeHI KOHKpeTHy yromay. IHakmie Kaxyuyd, JOTroBip Ha OpOKepchbKe
00CITyrOByBaHHSI Ha0yBa€ IOPUIUYHOI CHIJIM JIMIIIE TOJII, KOJIM MIX KJIIEHTOM 1 OpOKepoM
YKJIQJICHO 1HIIUN JOTOBIP - JIOTOBIP-IOPYUYEHHS a00 MOpydeHHs O(POPMIICHO 1HIIIUM
O0OyMOBJICHUM y JIOTOBOpI Ha OpOKepChKe OOCITYTOBYBaHHS CIIOCOOOM (HAMPHUKIIA,
rapaHTIiHUM JINCTOM).

[ToTeHmiiftHO yKTaAeHHS TOTOBOPY HAa OpPOKEpChKE OOCITYrOoBYBaHHS Ma€ Ha
MeTi, 3 OAHOTrO OOKYy, MmiaAdip 1 popMyBaHHS OpOKEpaMHu MOCTIMHOI KIIEHTYPH, 3
JIpyroro - BUOIp miAnmpueMcTBaMu (MANPUEMIIMU) OpoKepchbkoi pipMu (KOHTOPH),
dKa 3/1MiCHIOBaJIa O iX 0OCIyrOBYBaHHS Ha MOCTIMHIN OCHOBI 1 SIKI MOXHa OyJio 0
noBipsaTH. Ha mpakTulli 11 MeTa He 3aBXJIH JOCSITA€EThCS 1 IOTOBIP Ha OpPOKEPChKE
OOCITyTOBYBaHHSI YKJIaJJa€ThCSl TUTbKK Y BUIAJKOBUX, Pa30BUX KOHTakTax. llpu mpomy
JIOTOBIP BHKOHY€E JPYry BaXKJIMBY (DYHKIIIO - € MPaBOBOIO OCHOBOIO, II0 BH3HAYAE
000B'SI3KH 1 BIJIMOBIAAILHICTH CTOPIH MPH 3A1MCHEHHI KOHKPETHUX YTO/I.

[licns ykimaneHHs yroad Ha OpokepcbKe OO0CIyroByBaHHS a0 JIOrOBOpY-
JIOpYUYEHHS KJIIEHT TOBMHEH HajaTh OpOoKepchKiil Pipmi (KOHTOP1) TOPYUCHHS HA TIPABO
YKJIaJIaTd YTOAM BiJl MOro iMeHi. TiTbKK 3a HAsSBHOCTI TAKOTO JOPYYEHHS MOXE OyTH
JTIMCHUM  OIp)KOBUM  KOHTPAKT, SKUM O(OPMITIOEThCS  yKiajgeHa OpokepoMm 3a
JIOPYYEHHSIM KJII€HTa O1p>KoBa yroja.

3MICT TaKoro JJOTOBOPY HE PErJIaMEHTYEThCS 1 HE 000B’SI3KOBO Ma€ OyTH €IMHUM
JUIsl BCiX KIIEHTIB Opokepa. Bci yMOBU JOTOBOpPY MOTOKYIOTHCS MK CTOpPOHAMU
(He3B@KarOUM Ha Te, 0 HA MPAKTHUINl YacTO BUKOPHUCTOBYIOTHCS ,,THIOBI” JIOTOBOPH,
3MICT SIKMX CTaHOBUTH ,,lHTEJIEKTYalbHY BIACHICTH Opokepa). BUHATKOM MOXYTb
OyTH TITBKH MOJOKEHHS YroJau, TepeadadeHi nmpaBmwiaMu OIpKOBOI TOPTIBIII Ha THUX
Oipkax, Ha SKI BUXOJUTH TMPEICTABHUK OIp>kOBOi (ipmMu (KOHTOPH) IS YKIIQJaHHS
JOPYYEHUX HOMY KITIEHTOM YTOI.

B yroai Ha Opokepcbke 0OOCITyroByBaHHS OOYyMOBIEHO (opMHU W po3Mipu

BIJIMOBIJIAJILHOCTI CTOPIH 'y pa3l HEBUKOHAHHS YMOB LbOrO JOTOBOpPY (3a
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KOHKPETHUM JOPYYEHHSIM), a TaKOX TapaHTii BIAIIKOJYBaHHS 30UTKIB, SKUX
3a3HaJia OJJHa CTOPOHA 3 BUHM IHIIOI CTOPOHH y pa3l HEBUKOHAHHS HEIO JOTOBIPHHUX
3000B’s13aHb.

Opniero 3 ¢opm rapanTii mms Opokepa € BHECCHHS KIIEHTOM Ha HOTO
paxyHOK 3acTaBM WIOJI0 MPUHHATOTO [0 BHUKOHAHHS JIOTOBOPY-IIOPYYECHHSI.
Kputepiem po3mipy Takoi 3acTaBu MOXe OyTH pPiBEHb OpPOKEpPCHKOI BHHArOpOJH
Ifoc TependadeHuit B yroai mrpad 3a HEBUKOHAHHS KIIEHTOM 3000B’s3aHHS.
Hanpuknan, 6pokepchki KOMICiHHI IpU BUKOHAHHI YTOJM MepeadadyeHo B po3Mipi
5% ii cymu, a mTpad, MmO BUIIAYYETHCS KIIEHTOM 3a MOPYIICHHS 3000B'13aHb, -
50% cymu BuHaropoaud (BIAMNOBIAHO JO YMOBH Yroad Ha OpOKepChKe
00CITyrOByBaHHS).

[Ticnss BUKOHAHHS YroJid CyMma ILI€] 3aCTaBU MOBEPTAETHCS KIIEHTY (LUIAXOM
B1/IpaxyBaHHS 13 3araJIbHOT CYMH BUHAropoiu OpokepchKii dipmi).

Buecenns 3actaBu Opokepy IUCHMIUIIHYE KIII€HTAa 1 MOCWIIOE TapaHTIIO
BUKOHAHHSI HUM YMOB YTO/IH.

[Ipu ykiaganHi yroau Ha Opokepchbke 00CIyroByBaHHsS Opokep 3000B’si3aHUM
MOMNEPEIUTH KIIIEHTA TIPO MOPSAIOK BUCTABICHHS TOBAPY HA OIP>KOB1 TOPTH 1 3HIMAHHS
3 HUX. Ha geskux Gipkax Jii€ MpaBuUiio, 3a SKUM 3asBIICHUN a00 MPOJaHUN MPOTITOM
O1p>KOBOTO TOPTy TOBAp MEPEHOCUTHCSI HA HACTYITHUN TOPT 1 HE MOXe OyTH 3HATHUM 3
TOPTIB, AKIIO HE Oy/Ji€ MPOJaHUM, HAPUKIIA/I, TPOTATOM 3 MICSIIIB.

Yroaga-nopyyenHss (y 3apyObXKHIA MpPaKTUI[l HaKa3-TOPYYCHHS KIIIEHTA
OpoKepy, 10 Y3rOKY€EThCSl IEPEBAKHO MO TelaedOHY) YKIIATA€ThCSl MK KIIIEHTOM 1
Opokepchkoo (ipMor0 (KOHTOPOIO) Ha 3A1MCHEHHSI KOHKPETHOI YroJud KyIiBJIi-
npofaxy ToBapy Ha Oipxi. Ilo cyTi, s yroga € 4acTHHOIO Yroau Ha OpOKepchke
00CITyrOBYyBaHHS, HOTO MPOJOBKEHHAM, KOHKPETH3AIII€1O0.

[Tpu 11bOMY TTPaKTUYHO MOYKJIMBI JIBA BapiaHTH:

v\ YKIAJIEHHS yroAu-I0pPYYEHHs, BUXOIAUU 3 YMOB, lIepe10aYeHuX B yroi
Ha OpoKepchbKe 00CITYyrOBYBaHHS;

v\ YKJIQJEHHSA YroAu-IOpydeHHs Oe3 yKIaJaHHs Yroad Ha OpOKepChKe

00CITyroByBaHHS 3a PAa30BHMMHM KOHTPAaKTaMH MDK OpPOKEpOM 1 KIIEHTOM abo mpH
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3MIACHEHH] yroau OpoKepchbKOI KOHTOporo. Lleil BapiaHT CympOBOMKYETHCS IS
Opokepa MiJBUIICHUM PU3UKOM y pa3i HEBHKOHAHHS KIIE€HTOM 3000B’sf3aHb, TOMY
0COOMMBI  yMOBM  YrOJIU PEKOMEHIYETbCS  JIONIOBHUTH  MOJIOKEHHSM PO
BIJIMTOBIIaJILHICTH CTOPIH 1 CAHKIIIT B pa3i HEBUKOHAHHS B3STUX 3000B’S13aHb.

Ha BinmiHy BiJx yroau Ha Opokepchke OOCIYyrOBYBaHHS, YroJa-I0pydeHHS
nepeadavyae peaybHi Aii 1 3000B’S3aHHS, 32 HEBUKOHAHHS SIKMX CTOPOHU HECYTh
MOBHY BIJMOBIJAIBbHICTb. YMOBHU YIrOJIU-IOPYYECHHS B MailOyTHHOMY CTalOTh
OCHOBOIO JIJ1s1 0(hOpMIICHHSI O1p’KOBOTO KOHTPAKTY.

[lpu yxmaneHHi yroau-mopydyeHHs OpOKep MOBHMHEH BHUMAaraTH BiJ KIII€HTA
oopMJICHHS JOPYUYEHHS Ha MPABO 3/IIMCHEHHS YTOJU BiJ MOro iMEHI, SIKILO Yrojia Ha
Opokepchke OOCITyrOBYBaHHSI paHillle HE yKJIaaajacs 1 TaKoro JOpYy4eHHs He Oyiio.
Crnin nepeBipUTH MOBHOBA)XEHHS IPEJICTABHUKA KIIIEHTA, SIKUM BIIBIIAB OpOKEPCHKY
bipmy.

[Ipu odopmiieHHI yroau-AOpy4YeHHS TMOTPIOHO BKa3aTH KOJ KII€HTa 1
MOPSAJIKOBHI HOMEp YroJu (3riIHO 3 PeecTpaliero y OpokepchbKid (ipmi), 3anucaTtu
JTAHUX TI0CaTOBUX OCI0, SKI MarOTh MPaBO YKJIaJgaTH YroJad BiJ IMEHI KIE€HTa
(nupeKTop, MOro 3aCTYITHUK).

[lepen yknaneHHsSM yrogud OpoKep NOBHHEH MEPEKOHATUCS, 10 KEPiBHUK
MIATPUEMCTBA, 3 SKUM BiH BCTYIAa€ B JOTOBIPHI BIJHOCHHH, Ma€ MPaBO MIIMUCY
YTOMAH.

B yroxmi-mopy4yeHHi I1iHa TOBapy, WMOTro KUIBKICTh, CymMa YTrOIu, pPO3MIp
OpOKepChKOi BMHAropoau IMOBHMHHI 3a3Ha4yaThch LUdpamMu 1 JiTepamu. Y IyHKTI
,»JIKICTb TOBapy” MOTPIOHO BKa3aTH HOMEpP CTaHAApTy ab0 TEXHIYHOI YMOBH, CTaH
MPOJTYKIIii TOIIIO.

®dopmyrOBaHHS OKPEMHUX YMOB YroJld HE MOBUHHO JIOMYCKAaTH JBO3HAYHOCTI
iX TIIyMa4yeHHs, 110 Ha MPAKTHUIIl YacTO MPU3BOAUTH 10 BUHUKHEHHS CYNEPEUOK MPH
BUKOHAaHHI O1pYKOBUX KOHTPAKTIB 1 PO3PaxyHKIB KIIIEHTIB 3 OpOKEpaMHU.

[Tpu oopmieHH1 JOpyUEHHS HEOOX1THO YITKO 3a3HAYUTH TaKl YMOBHU:

v’ MicuesHaxopKeHHs ToBapy (Ipd O(OPMIIEHHI Yroau-IOpyYeHHsS Ha

MpOJaX), JOKYMEHTAJIbHO MIATBEPIUTHU MPOAABIEM HaJlaHHS OpOKepy CKIAJACHKOI
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PO3MUCKH, a TAKOX MIUCHMOBOI TapaHTIi MOKYIIIS TOBapy Ha MOTO OIJiaTy (CKJIaIchKa
po3nucka HE OOOB’S3KOBA, SKIO B YroAi OOYMOBJICHO CTATHEHHS mmTpady 3
POJIaBILIs 32 HEIOMOCTaBKY TOBapY);

v' KOHKPETHHI TEPMiH i YMOBH IOCTaBKH TOBapy (CaMOBHBE3EHHSI TOIIIO),
yMOBU (paHKyBaHHS (BIAMOBIMAAbHI 3a TPAHCIOPTHI BUTpPaTH, BHUTpPaTH Ha
3aBaHTAKCHHSA-PO3BAHTAXXEHHS TOBapy), (OpPMH pO3paxyHKIB 3a TOCTAaBJICHHM
(mepenanuii) ToBap (TomepeHs OTuIaTa, aKpeIUTUB, IHKACO Ta iH.);

v dbopmMu 1 po3Mmipu oOIJIaTH 3a OpPOKEPChKI TMOCIYTH, a TaKOXX YMOBHU
pO3paxyHKIB Kii€eHTa 3 OpokepoMm (Opokepu BIJIalOTh IepeBary aKpeaUuTHBHIN
bopmi).

3a HAsBHOCTI YroJu Ha OpoKepchke 00CIyTOBYBaHHS, OCOOIMBO y BiTHOCHHAX
3 MOCTIMHUMHM KJII€HTAMU HEOOXIJHICTh Y JIEIKUX JOKYMEHTax Biamaaae. Tak, sSKIIO B
JIOTOBOP1 Ha OpOKEPChKE 0OCITYyroByBaHHSI 00OYMOBJIEHO BCl FrapaHTii BUKOHAHHSI YTOJl
1 BIJAMOBIAAIBHICT KIIIEHTa, TO HEMaE€ HEOOXITHOCTI OpaTh 3 HBOTO CKIIAJCHKY
PO3MUCKY a00 rapaHTIMHUIM JIUCT.

Buau nopvieHb Opokepy

Haxka3 npo nokynky a6o nmpojaa:k ToBapy (Haka3 mo puHKY).

KitieHT BKa3ye KUIbKICTh KOHTPAKTIB, SIKy X04e KynuTu abo npoxatu. L{ina e
MPU3HAYAETHCSA, 1 KIIEHT JIMIIE BKa3zye, IO Yyroja NOBUHHA OyTu 3poOieHa
SIKHAWIIBUAIIE ¥ 32 HAUOUIBII CIPUATIUBOIO I[IHOKO.

Haka3 Opokepy mnpo oOMe:xeHHss uiHM. Bkasyerbcs rpaHuyHa IiiHa
BUKOHAHHS Haka3y KiieHTa. Haka3 moxe OyTM BHUKOHAHWI TUIBKM 3a IIHOO, SIKa
3a3HaueHa, a00 3a OUIbII MPUUHSITHOIO IIHOKO.

»~BukoHaTH a6o BOMTH”. Haka3 mepembavae mpoImoO3MII0 MEBHOI IiHU, IO
MOBMHHA OyTH BIIKUHYTA a00 NMpUIHSTA HETAHHO.

Crin - po3nopsiizkeHHs OpOKepoBi 3 00MesKeHHSIM HiHM. YT0Ja MOBHHHA
OyTH BUKOHAHA TOYHO 32 3a3HAYCHOIO IIHOIO a00 BiJKJIaJCHA O BCTAHOBIICHHS ITi€i

I[IHU Ha O1pKi.
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Po3miupeHne cTin - po3mopsiizKeHHs] PO MOKYNKY BUKOHYEThCS, AKIIO (1
KOJIM) TOBap 3a (’IOYEPCHUM KOHTPAKTOM KYNYEThCS 3a 3a3HAYCHOW ¥
PO3MOPSIKEHHI 1IHOK a00 OiIbIIIe ii.

Po3miupene ctin - po3mopsiizkeHHsl MPO MPOAAK BUKOHYETHCS, KO ( 1
KOJIM) TOBap 3a (’IOYEPCHUM KOHTPAKTOM TMPOJAETHCS 3a 3a3HAUYCHOI0 Y
PO3MOPSIKEHHI 1IHOK a00 OiIbIIIe ii.

Haka3 Opokepy i3 Bka3iBkow iHTepBany 4yacy. KiieHT ykasye iHTepBai
qacy, IpOTAroM SIKOro Haka3 MOBUHEH OyTH BUKOHAHMM.

Haka3 BuyacHoro BigkputrTsi a00 3akpurrTsi Oip:ki. Buxonyerscs 3a 15
XBUJIMH A0 BIAKPUTTS ab0 3akpUTTS TOpriB. [IpuilMaeThCs BHHATKOBO Ha PHU3UK
KIIIE€HTA.

Haka3 npo ckacyBaHHsl ipunucye Opokepy He OpaTu 0 yBardw IMOMEpEeaHE
PO3MOPSAKEHHS.

Kom0inoBanmii Haka3 mnependavae OJHOYACHO [Ba Haka3u Opokepy,
HaIPUKJIaJ, HAKa3 PO MOKYIKY ()’ F0UepCHUX KOHTPAKTIB 3 PI3HUMHU TEPMIHAMM Jii.

VYroaa-nopyueHHs a0 1HIIUHA JOKYMEHT, 10 MOTO 3aMIHIOE, € IMICTaBOIO IS
MoJaHHs OPOKEPOM 3asiBKH Ha y4acTh y O1p>KOBHX TOprax.

[Ticnst 3mificHeHHsT OpokepoM yroau, ii peectparii Ha OipXki, BHECECHHS
Oip>koBOTO 300py 3a yrofow Ta O(OPMIIEHHS OIP)KOBOTO KOHTPAKTY MO OJHOMY
NPUMIPHUKY KOHTPAKTy HAIpaBJsSlOTh KOXHOMY KIIIEHTY (KOHTpAreHTy) s
BUKOHAHHS TIOCTaBKX a00 MOJaHHS TOBApy 1 pO3paxyHKIB 3a HHOTO.

Pa3zom 3 Oip>kOBUM KOHTpPakTOM Opokepchka ¢ipMa mnepenac KIIEHTY 36im
Opokepa po BUKOHAHY pOOOTY BIJMOBIHO J0 YKJIQJCHOI 3 HUM YIroJHU-A0PyUYCHHS.
VY 3BiTi Opokepa MOAaEThCs PO3PAXYHOK OCTATOYHOT CYMU BHUHATOPOIN OPOKEPCHKIMA
¢bipMi 3a HaJlaHy HEIO MOCEPEAHMIIBKY MOCTYTy (3 ypaxyBaHHSAM (PAKTHUYHOI LIHM 1
CYMH YIOJIN).

OxpeMmi Opokepchki (pipMu HE BBaXKAIOTh 3BIT OpoKepa JOKYMEHTOM, IO €
MIJCTABOIO ISl OIJIATH KIIIEHTOM iX MOCIYT, a TUIbKM ,,KOIITOPUCOM BUTpaT’, 1
MPaKTUKYIOTh CKJIAJIaHHA 1 MANHCAaHHS CTOPOHAMM aKTa 3/adi-puiiMaHHs pPOOiT,

nepeadadyeHux YrojJoK YU JIOTOBOPOM-IOPYYEHHSIM, Ha OCHOBI SIKOTO KJIIEHT
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omauye mociyru Opokepa. ICHye Takok BapiaHT, KOJM 3a JOMOBIIEHICTIO CTOPIH
KEePIBHUK IiIMPUEMCTBA-KIIIEHTA Ha 3BITI OpOoKepa MUIIe PE30JTIOIII0 TIPO CBOIO 3TOY
13 3MICTOM 3BITYy 1 JOpPyYCHHSIM OyxranTepii BHUIUIATUTH OpPOKEpChKil dipmi
3a3HaueHy y 3BITI CyMy.

[Topyu 3 O6pokepamu, Ki TOPTYIOTh Ha OipKi 1 BUKOHYIOTh TUIBKU 3aMOBJICHHS,
0 HAAIUIUIM BiJl iX OPOKEPCHKUX KOHTOP, Y OIp>KOBIM sSIMI MpaIllOIOTh TaK 3BaHI
HE3aJICKHI  OpOoKepW  (AWJICPHU-CIEKYJISIHTH), 5Kl  3aliMalOThCA  BUKIIOYHO
CHEKYJIAILISIMA, BUKOPUCTOBYIOUM JJIsi I[BOTO BiacHWW Kamitan. Ll kareropis
OpOoKepiB MpaIloe, sIK MPaBUII0, Ha ¢’ I0YEPCHOMY PUHKY. BOHU KyITyIOTh 1 IPOJaIOTh
a0o0 MpojaroTh 1 KynyloTh 0arato pa3iB YNPOJOBXK JHS, HAMAralouuch A0 KIHLS JIHS

BUIUTH 3 pUHKY (JTIKB1yBaTH CBOI MO3UIIIl HA PUHKY).

7.3. Bunaropoja 3a 0pokepcbKy JilIbHICTH Ta epeKTUBHICTD il

3aiHCHEeHHSA

Bbpokepcbka BUHAropoja € I[IHOK MOCIYTM OpoKepchbKoi (ipMu (KOHTOpH) 1
BCTAHOBJIIOETHCSA 32 3TOJI0I0 MK CTOPOHAMHM, B TOMY YHCJII HA OCHOBI CITIBBIAHOIICHHS
MOTUTY 1 IPOMO3UIIli, B KOHKPETHOMY BHUIIAJIKY - Ha TMTOCEPETHUIIbK] TTOCITYTH.

Ha croroguimuboMy etamni Opokepcbki GpipMu (KOHTOpPHU) CTATYIOTH IUIATY 3
KJIIEHTIB 3a HaJlaHi iM MTOCIYTH MEPEBAXKHO y ABOX (popmax:

v BiZICOTOK BiAg cymH 3pilicHeHoi yroaum (B cepemnbomy 2-10%,
Hanyacrime - 4-6%);

v\ yacTWHA Pi3HMII MK CYMOIO YrOAd 3a IIHOK KJIi€HTa 1 CYMOIO
31MCHEHOI yroau 3a ()aKTUYHOIO I[IHOKO (YacTo I YaCTHHA BUHArOPOJM CTAaHOBUTH
50% Big cymu ,,Burparry”’).

Po3mip Opokepchkoi BUHArOPOIH 3aICKHUTh BT HACTYITHUX YAHHUKIB:

v HIUIBHOCTI 1 KOHKYPEHIIIi Ha pUHKY OpOKEPChKUX MOCIYT;

v IHTEpECiB KITIEHTA Ta HOTO (PIHAHCOBOTO CTAHOBUIIIA;

v JeBIIMTHOCTI Ta 0OOPOTHOCTI TOBAPY;
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v\ BiJI KOHKPETHOI cUTYyallil Ta iHTEpeCiB OPOKepa;

v' Bumy yroma (mpe yrofai 3 yMOBOIO (KYIiBJsl Ha BHUPYYEHI BiJ MPOJAXY
3aIPOIIOHOBAHOTO TOBApy TPOIIl 1HIIOTO TOBapy Ha Oip)ki) piBEHb OPOKEPCHKOI
KOMICiT MOXe OyTH BHUIIKM, OCKUTBKU TYT, IO CYTi, HasiBHI JBl YTOAM - HA MPOAAX 1
Ha KYyMIiBJIIO.

B omutary mpaiii 6pokepa TakoX BXOASTh BHUIUIATH OpOKEPCHKOI KOHTOPH, IO
CKJIQIal0THCSI 13 3apIUIATH 1 CHeHIaTbHUX MPEMIH.

Ha oGcsar Bunaropou 3a OpoKepChKy JisUIbHICTh BArOMHUHN BIUIMB MArOTh 1 Taki
YUHHUKH, SK PI3HULS B I[iHAX HA OJMH 1 TOHW caMuil TOBap Ha pi3HUX Oipxkax. Y
TaKOMy BHIIaJKy OpOKep, OpraHi30BYIOUM peami3alfilo TOBapy caM, BCTylae B
KOHTaKT 3 IHIIMMH KOHTpareHTamH, BUXOJA4YM Ha CBOIO abo0 iHIIl Oipxki. 31 CBOET
BUHAropoau Opokep ciuiauye 0ipxki 2% 3a ii mocayru.

EdexkTuBHICTE OpOKEpCHKOi ISJIBHOCTI BU3HAYAETHCA YEpe3 CHUCTEMY pPO3-
PaXyHKOBHX MMOKa3HUKIB:

1. Pigenwv exonomiunoi egpexmusrnocmi 6poxkepcovKoi Oisnvrocmi. BusHayaeTbes
Yyepe3 BIJHOIIEHHS BEIMYMHU OEPKAHOIO CyMAapHOro IMPUOYTKY 3a YKIJIaJCHUMH
yroJaMu JI0 BEJIMYMHU YCiX BUIB BUTPAT, OB’ A3aHUX 3 YKJIAJaHHIM KOHTPAKTy (Bl
3asBKM Kji€eHTa 70 opOpMIICHHS 1 peecTpamii yrogau micis 11 ykiaganss). Lleit
MOKA3HUK PO3PAXOBYETHCS AJI y3arajlbHEHHS pOOOTHM 3a MEBHUM Nepiof sK AJis
OLIIHKHU JISTTbHOCT1 OPOKEPCHKOT KOHTOPHU 1 OPOKEPIB, TAK 1 OKPEMUX ONeparliil.

2. Obcsie npubymky Ha 6K1adeHull xanimai — OCHOBHUM  y3araJlbHIOIOYHI
MOKA3HUK OIIIHKKM OpOKepChKOi MisuTbHOCTI. Jlae 3MoOry OIIIHUTH, HACKUIbKU
e(eKTUBHO Mpaloe aaHa Opokepchbka (ipmMa y MOPIBHSAHHI 3 1HIIMMU BHUAAMHU
KOMEpLIMHOT AISUIBHOCTI; HACKUIBKM B3araji JOLIJbHE BUKOPHUCTAHHS KalliTaly Y
BUPOOHMYIN [ISAJIBHOCTI B TOPIBHSHHI 3 €(EeKTUBHICTIO HOro 30epiraHHs Ha
JETO3UTHUX paxyHKax OaHKIB.

Po3paxyHOKk maHOTO TIOKa3HWKAa €(QEKTUBHOCTI OpOKEpPCHKOI  IsITBHOCTI

3MIMCHIOETHCS 32 POPMYJIIOHO

: (4)
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ne Yk - piBeHb MpuOYTKY HA BKJIAJACHUN KamiTam, %;

[1- cyma mpubyTKy, SKuii oTpuMaia Opokepchbka KOHTOpaA 3a PiK, TUC. TPH.;

K- cyma karmiTtany, BKJIaJICHOTO B TOCEPEIHUIIBKY JTISUTbHICTD, TUC. TPH.

Cyma mpuOyTKy, KU OTPUMYE MOCEPEAHHIIbKA KOHTOpPA BiJl OPOKEPCHKUX 1
JTUJIEPCHKUX Ollepalliif, po3paxoBYEThCs K PI3HULA MK J0XOJaMU W BUTpATaMU
KOHTOpU. Bu3HaueHHs1 cyMu MpUOYTKY 3 areHTChbKUX Olepalliid moB’a3aHo 3 IEBHUMHU
CKJIQTHOCTSIMH, 00 BITHOCHO IMX OMEparliii BOHA MPSMO HE BIAOMBAETHCS B 3BITHOCTI
HIIIPUEMCTB, K1 BIIKPHJIM OpPOKEPChKI KOHTOPH JUIS 3J1MCHEHHS TaKUX OIeparliil.
3BITHICTH BiloOpaxkae JIMIIE CyMy BUTPAT MIANPUEMCTBA Ha 31HCHEHHS ar€HTChKUX
orepailii, sSiKki MOTiM CTalOTh CKJIQJOBOI0O YACTUHOKO BUTpPAT, MOB'SI3aHUX 31 30yTOM
npoaykuii. Tomy ajii areHTChbKUX oOIepalniii MOCepelHULbKOI KOHTOPH pO3MIp
NpUOYTKY YMOBHO JOPIBHIOE JOXOJY BiJ 3A1MCHEHHS MTOCEPEIHULIBKUX Oleparii.

Po3paxyHOK yMOBHOTO MpHOYTKY BI1J] areHTCbKUX OIeEpaliil 371HCHIOETHCS 32
hopmyIior0

_ O(BB-B)

11
A7 7100

(5)

ne Ila - cyma ymoBHOTO TpHOYTKY OpOKEpPCHKOi KOHTOPH, IO 31HCHIOE
areHTChbKI ONeparii;

O - cymapHMil 0OCAT areHTChbKUX OmNepaliil 3 KymiBil 1 IpoAaxy CUPOBHUHH,
MarepiaiiB, 00JaJHaHHS 1 TOTOBOI MPOAYKIIii, THC. TPH;

bB - cepeaniii po3mip KOMICIMHOI BUHAropoau OpOKEPCHKUX KOHTOP Mif Yac
3MIMCHEHHS areHTChKHUX OIepallii Ha JaHii 0ipxi, %;

B - piBenb cobiBapTOCTI (MOBHUX BUTPAT) 0 00CITY areHTChbKUX omnepariii, %o.

BukopucTOBYI0OYHM MOKa3HUK YMOBHOTO PUOYTKY, KOXKHE IMiIMTPHEMCTBO MOXKE
BU3HAYUTH E€()EKTUBHICTh BIIKPUTTA OpPOKEPCHKOI KOHTOPW JJIsi 3IHCHEHHS
areHTCbKUX ONepalliii, MOPIBHABIIM MOro 3 PO3MIpPOM KamiTaldy, HEOOXIIHOTrO s
(yHKIL10HYBaHHS 111€1 KOHTOPH.

3. Obcse npubymxy Ha 00Ho20 Opokepa. Jlac 3MoOry TIOpIBHATH pIBEHb
e(eKTUBHOCTI AISTIBHOCTI OpOKEpIB y 4Yacl 1 B MOPIBHSAHHI 3 1HIIUMH OpPOKEPCHKHUMHU

¢dipmamu. Po3paxoByroTh SIK BITHOIIEHHS OOCITY TpUOYTKY OpokKepchbkoi (ipmu 10
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3arajbHOI YMCEIbHOCTI 33/IITHHX Y TOPIiBII OPOKEPIB.

4.Pigenv penmabenvHocmi Opokepcbkux onepayii. BU3Ha4alOTh SK MPOILIEHTHE
CIIBBIIHOIIICHHS MK CYMOIO MPUOYTKY BiJ YKJIQJ€HOI yroad A0 CyMapHOi BapTOCTI
JTAHO1 YTOJIH.

HaBenena cucrtemMa TIOKa3HMKIB OIHKM €(PEKTUBHOCTI MOCEPEAHMIIBLKOT
JUSTTBHOCTI BUKOPHCTOBYETHCS SIK Y MPOIIEC] aHa3y (3a IEBHUM 3BITHUH MEPiof), TakK 1

JUTS TIPOTHO3YBaHHS MPHU po3po01Ii eheKTHUBHOI CcTpaTerii Ha MIePCIICKTHUBY.

TEMA 8. ®°OHAOBI BIPXKI
8.1. ®oH10BUI PUHOK 1 IOTO YYACHUKH.
8.2. llinH1 manepu sk O1p>KOBUN TOBAp.
8.3. donmona Oipxa.

8.4. 3acrocyBaHHS 1HIEKCIB Ha OHIOBOMY PUHKY.

8.1. ®oH/10BUIi PUHOK i HOT0 YYaCHUKHU

@®OoHI0BUI PUHOK (PUHOK I[IHHUX ManepiB) - L€ CKJIaJ0Ba YaCTUHA PUHKY

Oynp-sikoi kpaiHu. OCHOBOIO PUHKY IIIHHHMX IafepiB € TOBApPHHUM PUHOK, TPOIIl i

rpomoBuii kamitan. [lepumuit € HanOyOBOIO HAJ APYTUM 1 TOX1THUM BITHOCHO HUX.
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OcHoBHI BUM (DOHIOBOTO pUHKY HaBejaeHi B Tadn. 10.

Tabmung 10 - Knacudikaiist oHIOBUX PUHKIB

Kputepii knacudikarrii

Buau punkiB

1.Cnocio PO3MIIIICHHS
I[IHHUX TIarepiB

NEPBUHHUI PHHOK;
BTOPUHHHN PUHOK

2.Bun PO3MIIIIECHHS
I[IHHUX TIarepiB

PHUHOK, Ha SIKOMY I[1HHI TAlIepU PO3MIIIYIOTHCS
MPSIMUM 3BEPHEHHSM €MITEHTA JI0 MOKYIIIIS;

PHUHOK, Ha SIKOMY I1HHI TAaNlepy PO3MIILLYIOTHCS Yepes
IHCTUTYIIIOHAJILHOTO 1HBECTOPA.

3. Micue oneparii 3
I[IHHAMH ITariepaMu

noBHa (GoH10Ba OipKa;
M03aCTUCKOBHM O1p>KOBHM PUHOK;
TOPTIBIIA ,,3 IPUJIABKa”;

,,TPETIii sipycC”.

4.ExoHOMIYHAa mpHUpoAa
I[IHHUX TanepiB

PUHOK OOProBHUX LIHHUX NANepis;
PUHOK MaOBUX I[IHHUX IaIEpIB;
PUHOK MOXIJTHUX I[IHHUX IaIepIB.

5. CyO’exkTH  BHIIYCKY
I[IHHUX TanepiB

PUHOK J€p>KaBHHUX MO3UK;
PUHOK MYHIIUIIATbHUX MO3HUK;
PUHOK I[IHHUX NanepiB NIANPUEMCTB 1 OpraHi3amii.

6.Tepmin 00iry ImiHHUX

PHUHOK 3 YCTAHOBJICHUM CTPOKOM 06iI‘y;

narepiB PUHOK 0€3 YyCTaHOBJICHOTO CTPOKY OO0Iry.

7. MexaHi3M BUIUIATH | PUHOK IIHHUX TAnepiB 3 (P1IKCOBAHUM JIOXO/I0M;
JIOXOTY PUHOK IIIHHUX TaIepiB 31 3SMIHHUM JIOXOJIOM.

8. Teputopis 00Iry | MiCIIEBUI PUHOK I[IHHUX MaIepiB;

I[IHHKUX TanepiB

HalllOHAJIBHUI PUHOK LIHHKUX MaMNepiB;
MDKHAPOJIHUW PUHOK I[IHHUX IaIepiB.

3araibHUMHU MPUHUUIAMHU  (DYHKLIOHYBAaHHS OpPraHi30BaHOIO PHHKY LIHHUX

Tarepis €:

v yIOPSAAKOBAHICTH - HASIBHICTB ,,[IPABIJI TpU”’, KOHTPOJTIO 3a 1X BUKOHAHHSIM;

V' po30picTh (PMHOK Ma€ BiANOBIIATH YMOBaM BiIKPUTOCTI iH(OpMarii mpo

EMITEHTIB, YTOH, CTaH MOMUTY 1 IPOIMO3UIIii TOIIO);

v BiOKpHUTICTh (Ha PUHKY HE MOBMHHI iCHYBATH IITYYHI Oap’€pH T BXOIY i

BHUXOJY);

v pIBHICTb MOYKJIMBOCTEH (HEIOIMYIIIEHHS ITepeBar OyIb-IKOro Cyd’€KTa pUHKY

HaJl 1HIIIAM);

v’ cnokii (puHOK He Moxe Oytu ,,0ypxnuBum”, 00 iHakime JapiOHI

1HBECTOPH, SIK1 € OT0 OMOPOI0, 3ATUIIATH PUHOK);
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v 30alaHCOBaHICTh (BiAMOBIAHICTH MacmTabiB TypTOBOrO pPHHKY pO3-
IpiOHOMY).

@OyHKIIIT PUHKY LIHHUX TarnepiB K KOMEPIINHOI CTPYKTYpPH MOAUIIOTh Ha JBI
TPYIU: 3araIbHOPUHKOBI 1 crierudivHi.

3azanvHopunkosi pyHkyii NIHHUX MaTepiB:

v’ oTpuMaHHs OpuOYTKY Bij OIepalliii Ha JaHOMY PUHKY;

v I[IHOBA, 10 3a0e3Mevye CKIIaJaHHs PUHKOBUX ITiH, iXHIA MOCTIHHUHA PyX 1
T.J.;

v iH(dopmartiiiina, BUPOOHHIITBO 1 JOBEACHHS JO YYaCHHKIB PHUHKOBOI
1H(popMalii Ipo 00’ €KTU TOPTiBII 1 ii yYACHUKIB;

v\ peryioroua, pMHOK BCTAQHOBJIIOE TPaBHJIa TOPTiBJ, HOPSAJIOK BHPIIIEHHS
CHIPHUX MUTaHb MK YYaCHHUKaMH, BCTAHOBJIIOE MPIOPUTETH, OPIaHU KOHTPOJIIO 1 HABITh
yIPaBIIiHHS.

Cneyughiuni ¢hynkuyii puHKY 1IHHUX TarepiB:

V' (yHKIIIS IepepO3IoIiTy;

(GyHKIIIS CTpaxyBaHHS I[IHOBUX 1 (D1IHAHCOBUX PU3HUKIB,
MEePepO3NOALT KOLITIB MIXK: TaTy3sMU 1 chepamul pUHKOBOI ISTIbHOCTI;

nepepaxyHoK 3a01aPKeHb 3 HEBUPOOHUYOI Y BUPOOHUYY hOpPMY;

<N X X

¢dinancyBaHHS JedIUTY AEPKABHOTO OIOHKETY Ha HElHIAMINHIN
OCHOBI, TOOTO 0€3 BUITYCKY B OOIT I0JATKOBUX KOILTIB.

B VYkpaiHi BiZHOCHMHH, IO BUHUKAIOTH i 4ac PO3MIIIEHHS, OOIry I[IHHUX
narnepiB 1 MpoBaHKeHHS NpodeciitHOl MIsNIbHOCTI Ha (OHIOBOMY PUHKY, 3 METOIO
3a0€e3Me4eHHs] BIIKPUTOCTI Ta €(PEKTUBHOCTI (PYHKIIOHYBaHHS (POHIOBOTO PHUHKY
perymtoe 3akoH Ykpainu ,,[Ipo 1inHi manepu ta Gpougouit puHok’ Big 23.02.2006 p.
3riAHO 3 UM 3aKOHOM (hOHO08UI pUHOK (PUHOK UIHHUX Ranepig) — 11e CYKYIHICTb
Y4aCHHKIB ()OHIOBOTO PUHKY Ta MPABOBIIHOCHH MK HUMH IIOJI0 PO3MIIIIEHHS, 00ITy
Ta 00JIIKY IIHHUX TanepiB 1 MOX1THUX (IEPUBATHBIB).

VYyacHukamu (POHIOBOIO PHUHKY € €MITEHTH, I1HBECTOPH, CaMOpPETyiBHI

oprasizairii 1 mpodeciiftHi ydacHUKH (POHIOBOTO PUHKY.
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Emimenm - ropunuuna ocob6a, AsronomHa Pecry6iika Kpum a6o michbki paau,
a TaKOX Jiep’KaBa B 0CO0l yIOBHOBAXCHHMX HEIO OpPTraHiB JEp>KaBHOI BJIaJH, SKa BiJ
CBOT'O IMEH1 PO3MIillly€e €MICIiHI IIHHI Tanepu i 6epe Ha cebe 3000B’sI3aHHS 11010
HUX TIepe]] iX BIACHUKAMU.

Ingecmopu 6 uyinni nanepu - (Gi3UYHI 1 OPUAUYHI OCOOU, PE3UIEHTH 1
HEPE3UJICHTH, 5Kl HaOyJIM TMpaBa BIACHOCTI Ha I[IHHI Mamnepy 3 METOH OTPUMAaHHS
JOXOy BiJl BKJIQJCHHUX KOIITIB Ta/a00 HAOyTTsS BIAMOBIAHHUX MpaB, IO HATAIOTHCS
BJACHUKY I[IHHUX TalepiB BIAMNOBIIHO JO 3aKOHOJABCTBA. I|HCTUTYHIHHUMHU
1HBECTOpaMH € IHCTUTYTH CHUIBHOTO 1HBECTyBaHHsS (MaioBi W KOPIIOpaTHUBHI
IHBECTHUIIIMHI (QOHAM), I1HBECTUIIMHI (QoHAM, B3aeMHI (QOHAM I1HBECTUI[IHHUX
KOMITaHIM, HeJep>KaBHI TMEHCIMHI (oHIU, CcTpaxoBi KomMaHii, iHIN (iHAHCOBI
YCTaHOBH, SIK1 3/1MCHIOIOTH onepalii 3 (JIHAHCOBUMH aKTUBaMH B 1HTEpEcaX TPETIX
oci0 3a BIIaCHUN paxyHOK YM 3a PaxyHOK IMX 0ci0, a y BHUIIaJKax, Meper0adeHunx
3aKOHOJIABCTBOM, TAKOX 33 PaXyHOK 3JIy4€HHUX BiJI 1HIIUX 0ci0 (HiHAHCOBUX aKTHUBIB
3 METOI OTpUMaHHs MNPUOYTKY a00 30€peKeHHs peajbHOI BapTOCTI (PIHAHCOBUX
aKTHBIB.

Tunonoris 1HBECTOPIB 'y PO3pi31 iX OCHOBHHUX IIUJIei HaBeAeHa y Tabm. 11.

Tabmuis 11 - Buau iHBecTOpiB

Bun inBecTopiB OcHOBHI 11UJT1 IHBECTOPIB

CrpareriyHi iIHBECTOPH KoHnTposis Hajg MiANPUEMCTBOM 3 HAMipOM OTPUMAaHHS

npuOyTKY BiJ HOTO AISUTEHOCTI

[TopTdensHi 1HCTUTYIINHI | 30UTBIIICHHS KaIliTaTy 301IbIIEHHSIM BapTOCTI MOPThEs

1HBECTOpHU

B TOMY YMCIIL:

KOHCEPBATHBHI O€3I1eYHICTh 1HBECTULIN

MOMIPHO - arpECHBHI 0e3MneyHiCcTh + NPUOYTKOBICTb

arpecuBHI pUOYTKOBICTh + 3pOCTAHHS BAPTOCTI

JIOCBITYEHI1 pUOYTKOBICTH + 3pOCTaHHS BAPTOCTI HIIKBIIHICTh
,,BUTOHYEHI” MaKCUMaJIbHI JT0XOIU

Cepen mepeniyeHUX HaOLIBbIIO 1 BIUIMBOBOIO € TPyINa IHCTUTYLIOHAIBHUX
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1HBECTODIB.

Camopezynwroua opzauizauia npogeciiinux y4acHuKie PoH008020 pUHKY -
HenpuOyTKkoBe 00 ’€AHAHHS YYaCHUKIB (OHJOBOTO PHUHKY, IO MPOBAASThH
npodeciiiHy AisUbHICTD Ha ()OHIOBOMY PHHKY 3 TOPTIBII I[IHHUMHU Ianepami,
yIpaBIiHHS aKTUBAaMM 1HCTUTYIIMHMX 1HBECTOPIB, JACMO3UTAPHY JISUIBHICTH
(MAIBHICTH pPEECTpATOPIB 1 30epiradiB), YTBOPEHE BIJMOBIAHO 10 KPUTEPiiB Ta
BHUMOT, YCTaHOBJCHHMX JlepKaBHOIO KOMICI€I0 3 I[IHHUX MamnepiB Ta (POHIOBOTO
PUHKY.

Ilpogpeciiini yuacnuxku ¢ponoo6ozo punKy - 1OPUANIHI 0COOH, SKi HA IiICTaBI
JiueH3ii, BugaHoi JlepaBHOIO KOMICI€IO 3 LIHHUX NamnepiB Ta (OHIOBOIO PUHKY,
MpoBasITh Ha (DOHJOBOMY PHUHKY MNpodeciiHy IiSIbHICTh, BUJIU SIKOT BU3HAYEHI
3aKOHaMM Y KpaiHH.

Ilpogheciiina dianvhuicmo Ha onooeomMy puHKy - NISUIBHICTh OPUIUIHUX
oci0 3 HaJlaHHs (PIHAHCOBUX Ta IHIIUX MOCIYT Y cepl po3MIIEHHST Ta O0ITy IIHHUX
namnepis, oOJiKy IpaB 3a [IHHUMU [arepaMu, YINpaBIiHHA aKTUBAMU 1HCTUTYLIHHUX
1HBECTOPIB, 10 BIJMOBIJA€ BUMOTAaM, YCTAaHOBJIEHHM JI0 TakKoi isUIbHOCTI
3aKOHO/IaBCTBOM.

[Toennanns npodeciitHoi MisIbpHOCTI Ha (POHAOBOMY PUHKY 3 1HIIMMH BUJIAMU
npodeciifHOl  TISJIBHOCTI, 3a BHHATKOM OaHKIBCBKOI, HE JONMYCKAa€ThCH, KpiM
BUIAJIKIB, IEpEe10aYEHUX 3aKOHOM.

Ha dbongoBoMy prHKY 341HCHIOIOTHCS TaKi BUAM MPOQECIiHHOT AISITBHOCTI:

v JUSTTBHICTD 3 TOPTIBIII LIHHUMMU MarepaMu;

v JUSTIBHICTD 3 YIPaBIIHHS aKTUBAMU 1HCTUTYLIMHUX 1HBECTOPIB;

v\ JlenosdrapHa JisIbHICTH;

v JUSTIBHICTD 3 OpraHi3aiii Toprieiil Ha (JOHAOBOMY PUHKY.

[Tpodeciiina misbHICTD HA (POHIOBOMY PHUHKY 3A1MCHIOETHCS BUKIIOYHO Ha
MiJCTaBl JIIEH31i, 1Mo BHAAaeTbhes JlepKaBHOIO KOMICIEI0 3 I[IHHUX TarepiB Ta
(OHAOBOrO PUHKY.

[Ipodeciitna MisIbHICTh YYaCHHUKIB (DOHOBOTO PUHKY, KPIM JIETIO3UTAPIiB Ta

dboumoBUX OipK, 3IIMCHIOETHCS 3a YMOBHM YICHCTBA NIOHAWMEHINE B OJHIM
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camoperymorouiii  opranizauii. I[Ipodeciiina MiAABHICTE 3 TOPTiBIl LIHHUMU
narnepamMu Ha (OHIOBOMY PHHKY MPOBAIUTHCS TOPTOBIIMHU I[IHHUMH TariepamMu -
rocrofapCbKUMU TOBApUCTBAMH, ISl SIKMX oOlepanii 3 [IHHUMHU [afnepaMu €
BUKJIIOYHUM BHJIOM JISUILHOCTI, a TAKOK OaHKaMHU.

[IpodeciitHa AisSIBHICTH 3 TOPTIBIII [IHHUMHM ManiepaMy BKJIIOYAE:

v’ OpOKEPCHKY HisNIbHICTE;

v JMJIEPCHKY TisIbHICTE,

v\ aHJeppaiTHHT;

v\ JisUTBHICTB 3 YIPABIIHHS [IHHUMH MATlepamu.

bpoxepcvka Oianvhicme - YyKIaJeHHS TOProOBIEM IIHHUMU THanepamu
[MBUILHO-TIPABOBUX  JIOTOBOPIB (30KpeMa JIOrOBOPIB KOMICIi, JOPYYEHHs) MO0
IIHHUX ManepiB BiJ CBOro iMmeHl (BiA IMEHI 1HIIOI OCOOMW), 3a JOPYYEHHSIM 1 3a
PaxyHOK IHIIIOT OCOOH.

Toprogerip MIHHUMU MaNepaMy MOXE BUCTYMATH MOPYYUTEIEM ad0 TapaHTOM
BUKOHAHHS 3000B’s13aHb Mepe TPETIMU 0cO00aMHM 3a JOTOBOPAMHM, IO YKIAJAIOThCS
Bl IMEHI KJII€EHTa TaKOTO TOPIOBI, OTPUMYIOYM 3a 1€ BHHAropojay, U0
BU3HAYAETHCS JIOTOBOPOM TOPTOBIIS IIIHHUMU TANiepaMH 3 KIIEHTOM.

Jlunepcoka Oianvhicmes - YKIAJACHHS TOPTOBIEM IIHHUMH TarnepaMu
[IUBLILHO-TIPABOBUX JIOTOBOPIB ITOJO IIIHHUX IarepiB BiJ CBOrO IMEHI Ta 3a CBIU
PaxyHOK 3 METOIO MEePENpoIaxy, KpIM BUNAAKIB, Iepe0aYeHUX 3aKOHOM.

Anoeppaiimunz - po3MilleHHS (MIAMKCKA, TMPOJaX) MIHHUX TMarnepiB
TOProBLEM LIHHUMH MarepaMu 3a JOpYUYEHHSIM, BIJl IMEHI Ta 3a paXyHOK €MITEHTA.

DyHKIII YYaACHUKIB, AKi 00CJIyTOBYIOTH ()OHI0BUI PHHOK:

v emiciiiHa, ToOTO opraHizallis BUIYCKY 1 pO3MIIIEHHS LIHHUX MarepiB;

v Opokepchka, TOOTO 3AIMCHEHHS Yyroja 3 I[IHHUMU [anepamMud B POl
KOMICIOHEpa 4H JIOBIPEHOT 0co0u;

v JTUIIepchka, TOOTO 3MIMCHEHHS yroja 3 IIHHUMHU IarepamMu BiJl BIACHOI
0CcOo0OH 1 3a CBIM KOIIIT;

v IpeJCTaBHUIIbKA, TOOTO IPEACTAaBHHUIITBO 1HTEPECIB OJHIET i3 CTOPIH B

YTO/I1 IOJI0 IIHHUX IarepiB;
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v’ KOHCAITHHIOBA - HAJaHHS FOPHUIMYHUX, E€KOHOMIUHMX, TEXHIYHHX,
HABYAJBHUX Ta 1HIIMX BHUJIIB KOHCYJbTAII} 11010 LIHHUX Marepis;

v ayJIUTOPChKA - MEePEBIpKa MPABHIILHOCTI BEACHHS OyXTaJITepchbKoro o0JIiKy
1 peasibHOTO (DIHAHCOBOTO CTaHy EMITEHTA;

v JIETO3UTapHa - HaJIaHHS TOCIYTr IOJ0 30€pEeKEHHs, Iepeaadi, 00Ky
I[IHHUX TIaTepiB;

v\ KJIpHHTOBa - 3AIHCHEHHS oOmepaimii 31 30uUpaHHs, MEPEeBipKU i
MiATOTOBKU JOKYMEHTIB II[0JI0 BUKOHAHHS YT'OJ] CTOCOBHO I[IHHUX TIaIlePiB;

v\ peecTpaTopchKa - BEJACHHS PEECTPIB BJIACHUKIB IIHHUX MAIepis;

v peryIorya - IPaBoBE PETYJIIOBAHHS AISUTbHOCTI YYaCHUKIB.

8.2. llinHi nanepu sik 0ip;KOBMH TOBAp

Linni manepu - rpomioBi JOKYMEHTH, IO 3aCBIIYYIOTH MPABO BOJIOAIHHS ab0
BIJIHOCHHU TMO3UKH, BU3HAYAIOTh B3aEMOBIJIHOCUHU MIXK 0CO00I0, sIKa X BUITYCTHJIA, Ta
iX BJIACHUKOM 1 Mepen0avaroTh, Ik MPABUIIO, BUTLIATY JOXOY Y BUTJISAI IUBICH B 400
MPOLEHTIB, a TaKOX MOXJIMBICTh IepeAaul TIpomIOBUX ab0 I1HIIMX I[paB, IO
BUIIJIMBAIOTH 3 ITUX JJOKYMEHTIB, IHIIIUM 0CO0aM.

[{inHi mamepu BIiANOBIAAIOTH YCIM BUMOTaM JI0 OIp>KOBOTO TOBapy, TOMY iX
BBA)KAIOTh KJIACUYHUM O1p>KOBUM TOBAPOM.

Jlo OCHOBHHMX XapaKTepUCTUK I[IHHUX IAanepiB CIiJ BIIHECTH IX MaCOBICTb,
CTaHAAPTHICTh 1 B3aeMO3aMiHHICTh. L[iHHI mamepu emiTyroTh OaraTo akilOHEPHUX
TOBAPUCTB, MIJANPUEMCTB 1 OpraHizalliid, 1o poOUTh iX JOCUTh MaCOBUMH, TOOTO iX
3arajibHa mMaca, 1o 00epTaEThCsl Ha PUHKY, € TOCUTh PENPE3CHTATUBHOIO

Kpim Ttoro, emitoBaHi IiHHI Mamepyd TMOBUHHI BIAMOBIAAaTH BUMOTraM 1
napameTpam, nepeadaueHuM YNHHUM 3aKOHOJABCTBOM, IO POOUTH iX CTaHAAPTHUMHU
1 B3a€MO3aMIHHMMHU B MEKaX BU3HAYCHHX TPYI 1 BUJIIB.

Oco0nMBO BaXJIMBOIO OOCTaBMHOIO, IO XapaKTEpU3ye OJHI I[IHHI Tarepu
O1p>KOBUM TOBapOM Ha BIIMIHY BiJl IHIIHUX IIHHUX TamepiB, € 1IEHTUYHICTh KOXKHOI

akiii (oOuirarii) OMHOTO BUITYCKY 1HIIIIH, a TAKOX Te, 1110 IM HAJIEXKUTh MIEBHA YaCTKa B
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akuioHepHomy (oOmiramiitHoMmy) ¢ouai. LlinHi nDamepu, mo o0epTalOThCs Ha
¢dbonHm0BII Oipxki, MAIOTh II€ OJHY BIACTHBICTH: 3MIHIOBAHICTH I[iIH HAa IIi TAEpH, 5K
IpaBUJIO, MOBUHHA OyTH MOCTIHHOIO 1 MiHIMalbHOW. DoHIoBa Oipka CIIpOMOXKHA
3a0€3MeUnTH caMe TaKy KOHIICHTPAIIO MMOMHTY 1 TMPOTIO3HUIIli IIIHHUX MarepiB, 10 Ja€
3MOT'y BCTAHOBHUTH ITIHM Ha HUX, SIK1 peaIbHO B1JIOMBAIOTh EKOHOMIYHY CHUTYAITIIO.

[{inHU# namnip BUKOHYE TaKi CYCIUJIBHO BaXXJIMBI (PYHKITIT :

v’ mepeposmoiiisge KOmTH (Kamitanmm) MK Tamy3smMu 1 cdepamu
€KOHOMIKH, MIJK TEPUTOPISMH 1 KpaiHaMH, M)XK TpyIlaMH 1 BEpCTBAMHU HACEJICHHS, MIXK
HACEJICHHSM 1 cepaMu €KOHOMIKH, MI>K HACEJICHHSM 1 JIePKaBOIO Ta 1H.;

v BCTAHOBJIIOE TIEBHI JJOJATKOBI MIpaBa JJisl KOro BJIACHHUKA (KpIM IpaBa Ha
KamiTa), HallpyuKJIaj paBa Ha y4acTh B YIpaBIiHHI, HA BIIMOBIIHY 1H(OpMaIlio, Ha
JIesIK1 TIepeBaru B MEBHUX CUTYAIlISIX TOIIIO;

v’ 3a0esmedye oJepiKaHHA NpUOYTKY Ha Kamitan i (abo) MOBEpHEHHS
KamiTajy Ta iH.

SK exkOHOMIYHA KaTeropis LIHHMA mamip Ma€ BIAMNOBIAHI XapaKTEPUCTUKHU:
4acoBi, MPOCTOPOBI, PUHKOBI.

Yacoei xapakmepucmuku:

v\ TepMiH iCHyBaHHs I[IHHOTO Mamepy: KOJU BHITYIIEHHI B 0OIr i Ha AKUH
niepiof] (a06o 6e3cTPOKOBO);

v\ NOXOKEHHs: IIHHUHM Mamip € MOXiTHOK BiX CBOEI MEpBICHOI OCHOBH
(ToBapy, rpoimeit) abo BiJl IHIITUX [IHHUX TMaIepiB.

Ilpocmopoégi xapakmepucmuxu:

v dopma icHyBaHHs: TanepoBa (AokymeHTapHa) abo OesmamnepoBa
(6e3mokyMeHTapHa);

v\ HamioHaNbHA HAJEXHICTh: I[IHHWHA Tamip BITYM3HAHMNA abo iHIIOf
nep>kaBy, TOOTO 1HO3EMHUI;

v\ TepHWTOpiadbHA HAIEKHICTH: B SKOMY PpEriOHI KpaiHH BUIIYLIEHUH

IIHHUH Tanip.
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Punkosi xapakmepucmuku:

v TUIT aKTUBY, IO JISKUTh B OCHOBI IIHHOTO Tamepy, abo HOoro BHIXiIHA
OCHOBA (TOBapH, TPOIIIi, CYKyIHI aKTUBU (PIpMHU TOIIIO);

v' (opma BOIOIIHHS;
dbopma BUITYCKY;
dbopma BIACHOCTI;

XapakTep o0iry;

<N X X

PIBEHBb PU3HKY,

v HasIBHICTH JOXOY.

VY OuIBLIOCTI KpaiH PO3PI3HSIIOTh I'POIIOBI M IHBECTULINHI (KamiTallbHl) LIHHI
namnepu, o o0epTarOThCs BIAMOBITHO HA TPOIIOBOMY PUHKY 1 PUHKY KaIliTajiB.

I powiosi yinni nanepu — KOMepIIiHI W (HIHAHCOBI BEKCel; OaHKIBChbKI aKIICTITH;
KOPOTKOCTPOKOBI ~ KOMEpIIiiHI ~Mamepu, 10 eMITYIOTbCS —MANPUEMCTBAMH 1
KOpIopaIisMy; KOPOTKOCTPOKOBI OIIAAHI ¥ JENO3UTHI cepTU(IKATH, 10 eMITYIOThCS
OaHKaMU pI3HUX TUIIIB; Ka3HAYEHCBhKI BEKCE, [0 €MITYIOThCS BIJ IMEH1 ypsay Ha
TEPMIH JI0 OJHOTO POKY. ['0JI0BHA OCOOIMBICT LIMX MArepiB MOJISATae B TOMY, 110 BOHU
MOXXYThb BOJHOYAaC BHUKOHYBaTH 1 (yHKUii rpomeil (ToO0To OyTH KpeaIuTHUMHU
rpolmma), 1 OyTu IHCTPYMEHTOM KOPOTKOCTPOKOBOTO 1HBECTYBAHHS KaIliTally 3 METOIO
oTpuMaHHs TpUOyTKy. Bcl yromu 3 rpomoBUMH IIHHUMU TariepaMu 31MCHIOIOTHCS B
MEXKaxX KpeIUTHO-0aHKIBCHKOT CUCTEMH.

Ho ineecmuyitinux yinHux nanepie HaJIEKaTh aKIlii, KOPOTKO - 1 JOBIOCTPOKOBI
oOmiraiii ypsay, MICIEBUX OpraHiB Biaad, OaHKIB 1 MPOMHUCIIOBUX KOpIOpallii, mnai
KOOIIEPATUBIB, I1HBECTHUIIIHI cepTU(IKATH, IMOTEKW (3aCTaBHI MiJl HEPYXOMICTb).
ExoHOMiYHa pOJIb 1HBECTHINIMHUX IIHHUX TAamepiB TOJSrac y CTBOPEHHI 3HAYHUX
KariTaiB s (piHAHCYBaHHS BUPOOHMIITBA IUISIXOM aKyMYJISIIl JpiOHUX KamiTaliB i
3a011[a/1KEHb.

[HBecTUINIHI 1IHHI Tanepw, y CBOIO Yepry, MOXYyTh OyTH OoproBumu abo
YaCTKOBUMHM 3000B’si3aHHsIMU. [T0X11H1 BiJ OOPrOBUX YU YaCTKOBHUX 3000B’s13aHb, 200
,T10puaH1”, (PiHAHCOBI IHCTPYMEHTH € I[IHHUMHU TarnepamMu Jpyroro MOPSIKY 1

BUKOHYIOTh B OCHOBHOMY NOCEPEIHUIBKY POJIb MPH 3A1MCHEHHI YyroJ 13 NEPBUHHUMU
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(OoproBuMU 1 YacTKOBMMHM) LIHHMMH TmamnepamMu. YacTKoBl IIHHI Manepu
MiATBEPKYIOTH MPABO IXHBOTO BJIIACHWKA HA YaCTKY B peajbHIi BIACHOCTI.

XapakTepHOI0 03HAKOIO BCiX OOPrOBUX 3000B’sA3aHb € MOBEPHEHHS (BKJIAJCHUNA
KaIliTall MMOBEPTAETHCS BIACHUKY MICHs 3aKIHYEHHS MEBHOTO TEPMiHY) 1 (iKCOBaHUU
npuOyToK. Jlo GoproBux IIIHHUX MarepiB HajekaTh PI3HOMAHITHI BUAM OOJIIrariu,
cepTudiKaTh, IMOTEKH.

[{inH1 manepu MOXyTb OyTU iMeHHUMU a00 Ha nped sIBHUKA.

Jns  peamizamii IMIHHUMX MamnepiB  Ha MpeJ siBHUKA JOCUTh  IPOCTOTO
npes’ ABJICHHS 1 MATBEP/HKEHHS MpaB BIACHUKIB (0 HUX HaJISXKaTh akIii 1 o0mirarii Ha
Ipen IBHUKA, TPOCTI CKIAAChKI CBIAYEHHS (BapaHTH), KOHOCAMEHT Ha Mpej SBHUKA,
npea’ SBHUIIbK] YeKH Ta 1H.).

IMeHHI 1IHHI Tanepu, SKI0 B HUX CIEHIAIbHO HE 3a3HAYEHO, 110 BOHU HE
MIJJISTal0Th Mepeiadl, MepejaloThCsl MUISIXOM MOBHOTO 1HIO0CAMEHTY (IepeaaTHUM
3aMmucoM, SIKMM 3acBiAdye Mepexij MpaB 3a I[IHHUM MHamnepoM Jo 1Hmoi ocobu). o
11€i KaTeropii LIHHUX MarepiB HajeXaTh IMEHHI aKilii, o0mirauii Ta cepTUQIKaTH.

[{inHi manepu 3a 30BHINIHIM BUTJISIZIOM 1 CLIOCOOOM BHUITYCKY TOJIUISIFOTHCS Ha
OCHOGBHI, B SIKAX 3allUCAaHO OCHOBHE MailHOBE MpaBO a00 BUMOTa, 1 OONOMIMCHI, 1110
MATBEP/DKYIOTh JIOAATKOBI MpaBa, BUMOTM W yMOBHU. XapaKTEPHUM MPUKIIAIOM
JIOTIOMDKHUX IIIHHUX TIaIlepiB € KyIOH, IO JIa€ MPaBo HOro BJIACHUKY Ha MEPIOTUIHHIMA
NpUOYTOK y BUTJISII BIZICOTKA a00 AUBIECHY. JIOMMOMIXHI 1IHHI Hanepu 00epTaroThCs
Ha PUHKY HE3aJIEKHO BiJ] iX OCHOBHOTO I[IHHOTO Marepy.

3aJie)KHO BiJI XapakTepy omepaiiid 1 yroj, a TaKoXX METH BHUITYCKY IIIHHHUX
narnepiB BOHM TOJUISIOTECS HAa KoMepyiuui Tamnepu, o OOCIYroBYIOTH MPOIIEC
TOBApOOOITyY 1 IMEeBHI MAHOBI Yoy (BEKCelll, YeKr, KOHOCAMEHTH, CKJIAJICHhKI 1 3aCTaBH1
CBIJTUCHHS, 3aCTaBHI Ta 1H.), 1 hoHO0EI, SIK1, y CBOIO Yepry, MOJALISIOTHCS Ha MarepH, 1o
obepraroThcsi Ha (HOHIOBIN Oipiki, 1 manepu, BKIOYEHI B mo3abip>koBuii o0ir. Yepes
103a0ip)KOBUH PHUHOK MPOXOJWTh OCHOBHHUHM MpOaaX OOMirarii aep)KaBHUX ITO3UK 1
akuiii ApioHux ¢ipM, He BKIIOYEHHMX Yy OipskoBl crucku. IlozaGip:koBa TOpriBis
IIHHAMHM TIaliepaMH  3IHCHIOETBCS 3@ JOIMOMOIOK OCOOMCTHX 1 Telme(oHHHUX

KOHTAKTIB, a TaKOXX 4epe3 €JIEKTPOHHMI M03a0ip»OBUI PUHOK, 1110 BKIIOYAE B cebe
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CreliagbHI KOMIT FOTEPHI TeIEKOMYHIKAI[IiHI CUCTEMHU.

[{inHI manepu 3aJIeKHO BiJl TOTO, Ha 110 PO3MOBCIOKYIOTHCS MPaBa BIACHOCTI,
OyBaloTh JIBOX KJIACIB .

I k1ac - OCHOBHI IIHHI TTATIEPH, IO MOIISIOTHCS HA:

v MIepBUHHI, 3aCHOBaHI Ha aKTHBax, JO SKUX HE BKIIOYCHI caMme I[iHHI
narepu (akiii, obirarii, BEeKcess, 3aKJIaJiHi Ta 1H.);

v’ BTOpDHHHI IliHHI Tamepd, sSKi BHITYCKAIOTh Ha IMJACTaBi MEPBUHHHUX
(BapaHTH Ha ILIIHHI TANIepH, ACMO3UTAPHI POMKUCKHU 1 T. 11.).

II knac - moxigHi HiHHI manepu: ¢’roYepcHi KOHTPAKTU (TOBapHi, BAJIIOTHI,
MPOIIEHTOBI, 1HJIEKCHI Ta T. 1H.) 1 OTI{IOHHU.

["onoBHUMU pricaMH IIHHUX MAIepiB, K1 00epTaroThesa Ha O1piKi, €:

v BUIbHI KYHIBIS-IPOJaXx 0e3 oOMexeHb 3 OOKy OpraHy, SIKH BUITYCTHB
[IHHMI narmmip (eMiTeHTa);

v HAJIMHICTh EMITEHTA, HOro 0€330MTKOBA AISUILHICTH 1 BUKOHAHHS B3ITHX
HHUM 3000B’I3aHb;

v’ po3Mipu KOMIaHii-eMiTeHTa ¥ KUIBKICTb BLIBHOTO O0OIry aKiii,
oOmirarfii i T. iH.

bip>xoBa TOpTiBiIs MOB’s3aHa 3 PU3UKOM yTpaTH J0XO0ay abo came KamiTary.
ToMmy BaXXJIMBO NPAaBWIBHO OINHUTH OIp>KOBI IIHHI Mamepd 3 TOYKU 30py THUX
PU3BHKIB, SIKl IPUTAMAaHHI TUM Y 1HIIUM I[IHHUM Tanepam.

3a piBHEM pH3UKY I[IHHI Manepyd pPO3TAMIOBYIOTHCS 3TITHO 3 HACTYIMHUM
MPUHITUIIOM: YWUM BWINA TNPUOYTKOBICTh, THM BHIIUHA PHU3HK, YUM BHIIA
rapaHTOBaHICTh MPUOYTKY LIHHOIO Manepy, TUM HUKYUN pU3BHK.

3rinHo 13 3akoHoM Ykpainu ,lIpo miHHI mamepu Ta (GOHIOBUN PUHOK BIJ
23.02.2006 p. B YkpaiHi B UMBUIBHOMY OOOpPOTI MOXYTh OyTH Taki Ipylu IIHHUX
narnepis:

1) maiioBi 1iHHI MManepu - IiHHI ManepH, sIKi 3aCBITIYIOTh YYacTh iX BJaCHUKA Y
CTaTyTHOMY KamiTajil (KpiM 1HBECTULIWHUX cepTU(]IKaTiB), AAlOTh BIACHUKY MPABO
Ha y4acThb B YINpaBIiHHI €MITEHTOM 1 OTPUMaHHS YaCTUHHU MPHOYTKY, 30Kpema y

BUTJISA/I IMBIACHA1B, Ta YACTUHU MaifHa y pasl JIKBIiJaIlli eMITEHTa.
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Jlo maifoBHX IIHHUX TaNepiB BITHOCATHCS:

a) aKIii;

0) 1HBeCTHUIIIHI cepTudikaTu;

2) GoproBi LiHHI ManepH - LiHHI ManepH, M0 3aCBIAYYIOTh BITHOCUHHU MO3UKH 1
nependayaroTh 3000B’sI3aHHSI €MITEHTa CIUIATUTA y BU3HAYEHUW CTPOK KOIITH
BIJIMOBIAHO J10 3000B’s13aHHA. Jlo OOpProBUX IIHHUX TaIepiB HAJIECKATh.

a) obmiramuii manmprueMCTB;

0) nep>xaBHi o0iramii YKkpainu;

B) oOuriraii MiCIIeBUX IO3HK;

') Ka3HaYeNChKi 3000B’A3aHHs Y KpaiHu;

1) OLIaAH1 (JIeT03UTHI) cepTU(IKATH;

€) BEeKcell,;

’K) 1MOTEYHI IIHHI Marnepu - IMIHHI Mafnepu, BUIYCK SKUX 3a0e3Med4eHo
IMOTEYHUM TOKPUTTIM (IMOTEYHUM MYJIOM) 1 SIKI 3aCBIUYIOTh IIPaBO BIACHUKIB Ha
OTpUMAaHHS BIJI €MITCHTA HAJIKHUX iM KOMTIB. J[0 IMOTEYHMX IIHHUX TNarepiB
BIJIHOCSITHCS:

a) IMoTe4yH1 o0irarii;

0) imoTe4Hi cepTudikaTy;

B) 3aCTaBHI;

r) ceptudikatu GOH;

4) mpuBaTH3alliiHI [IHHI Tanepu - IIHHI TanepH, M0 3aCBIAYYIOTH IMPaBO
BJJaCHMKa Ha Oe30IUIaTHE OJEpXaHHsA y Mpouecl NpuBaTH3alli YacTKH MaiiHa
JEp>KaBHUX MIIMPUEMCTB, AEPKABHOTO KUTIOBOrO (POHIY, 3eMEIBHOr0 (POHY;

5) moxiJH1 LIHHI Hafnepu - LiHHI Marnepu, MEXaHi3M BUITYCKYy Ta 00Iry SIKHX
OB’ SI3aHMM 3 TIPAaBOM Ha MPHUI0AHHS YU MPOJAX MPOTATOM CTPOKY, BCTAHOBJICHOTO
JIOTOBOPOM, I[IHHUX TarepiB, IHIUX (iHAHCOBUX Ta/ab0 TOBAPHUX PECYPCIB;

6) TOBapOPO3MOPSIYl IIHHI Manepu - I[IHHI TanepH, K1 HaJaloTh IXHbOMY

JEPAKATEIIIO MTPABO PO3MOPAIKATUCS MATHOM, BKa3aHUM y IIUX JOKYMEHTaX.
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8.3. ®ongoBa Oip:ka

@®onpoBa Oip:ka - OpraHi3oBaHUN pPHUHOK Ui TOPTiBIl CTaHAAPTHUMU
(GiHAaHCOBUMHM  1HCTPYMEHTaMHM, CTBOPIOBAaHUN  MpodeciiHUMU  y4aCHUKAMH
(OHI0BOrO PUHKY ISl B3aEMHUX ONTOBUX OIEPALIii.

Jns kmacuaHoi PoHI0BOT O1pK1 XapaKTepHi:

v LEHTPaTi30BaHUl  pUHOK 3  (DIKCOBAaHUM  MICIEM  TOPTiBII
(TOproBeIbHOIO ILIOIIAIKOIO);

v HAsIBHICTh MPOLIEAYypH BiAOOpPY Kpalux ToOBapiB (LIHHUX Marepis),
[0 BIAMOBIJAIOTh NMEBHUM BHMOram ((piHaHcOBa CTaOUIBHICTH 1 BEJIUKI PO3MIPH
€MITEHTa, MAacoBICTh I[IHHOI'O THamepa sIK OAHOPIAHOIO M CTaHIApPTHOIO TOBapy,
MacoOBICTb MTONUTY, YITKO BUpaXKeHa MIHJIUBICTh I[IH 1 T.J1.);

v ICHYBaHHS MPOIIEAYPH BiIOOPY KpaIIUX OMepaTopiB PUHKY AK YICHIB
O1pxKi;

v HAasBHICTh TUMYACOBOTO PETJIaMEHTY TOPTIBII LIIHHUMHU Nanepamu i

CTaHIAaPTHUMH TOPTOBCIBbHUMMU IIPOLCAYpPaAMHU,

v LEHTpai3alis peecTpauii yroJ 1 po3paxyHKiB 110 HUX;
v YCTaHOBJICHHS ODIIIITHUX KOTUPYBaHb;
v HarJIAl 3a WiIeHaMH Oipxi 3 To3ullii iXHBOT (¢iHAHCOBOT

CTaOUIBHOCTI, O€3MEeYHOr0 BOJIOAIHHS Ol3HeCYy W NOTpUMaHHS €THKU (OHAOBOIO
PHUHKY.

Posb poHI0BOI O1p>Ki B €KOHOMILI KPaiHM BU3HAYAETHCS HACAMIIEPE CTYTIEHEM
PO3/IEpKaBJIEHHS BJIACHOCTI, & TOYHILIE YAaCTKH aKIIOHEPHOI BJIACHOCTI Y BUPOOHUIITBI
BaJIOBOTO HAITIOHATBHOTO MPOAYKTY. Kpim TOro, ponb Oipki 3aleKdTh BiA PiBHS
PO3BUTKY PUHKY IIIHHUX IaNepiB 3arajoM.

Jlo ocHoBHUX (QYyHKITIH (HOHAOBOT OiprKi HAJIEKATH:

v’ MmoOimizamis i KOHIEHTpamis BIIbHUX TPOLIOBMX KaliTaliB i
HarpoMaJpKeHb 3a JOTOMOTOI0 MPOJIAXKY LIIHHUX Tarepis;

v’ KpeauTyBaHHsA 1 (iHaHCYBaHHsS Jep:KaBH Ta IHIIUX JEPXKABHHX

oprasizaiii HUITXOM KYIIBII iX IHHUX Marepis;
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v 3a0e3nedeHHst BACOKOTO PiBHS JIKBIHOCTI BKJIQJIEHb B IiHHI TANepy;

v' mommpeHHs iHpopMmarii mpo ToBapu i (piHAHCOBI IHCTPYMEHTH, IXHIO
I[IHYy ¥ YMOBH 001TY;

v\ IHAUKAIlis CTaHy €KOHOMIKH, 1l TOBAPHHUX CETMEHTIB 1 ()OHTOBOTO PUHKY.

CoborojiHi y cBiTi HaniuyeThest 01u3bko 200 dhoHmoBHUX OipK, 3 HUX HAWOIBIII:
Hb}O—ﬁOpKCLK&, Jlonnoncwka, Toxkiiicbka, @pankdyprcrka, TaliBanchka, CeynbchKa,
[ropixcoka, [Tapusbka, ['onkonrebka i 6ipxka Kyana Jlymnyp. B okpemux kpainax
ICHy€e BJIaCHa HaIllOHaJbHA ICTOPUYHO CchOpPMOBaHA cHCTeMa OIpXk, IO BHU3HAYAE
xapakTep (QyHKIIOHYBaHHS Oip»KOBOI CHCTEMH KpaiHH 3arajioM 1 MicIie KOXHOI
KOHKPETHOI O1pK1 30Kpema.

PO3pi3HAIOT MOHOIIGHTPUYHI ¥ TMOJIIEHTPUYHI OIpkKOBI CUCTEMHU. Y
MOHOLICHTPUYH1M O1p>KOBIi crcTeMi a0COTIOTHE JOMIHYIOUE CTAaHOBHUILE 3aiiMa€e oHa
Oip>ka, po3ramioBaHa y (h)iHAHCOBOMY LIEHTp1 KpaiHW, a iHIll (OHIO0BI OIp>KI MalOTh
MiclleBe 3HAueHHs. li NpUKIaZoM € Oip)koBa cucTeMa AHITi, AKY OYOIIOE
Mixunaponna JlongoHcbka (GoHmoBa Oipka, a BCl MPOBIHILINHI Oipxki, 1Mo30aBiieHI
(bakTUYHOI CaMOCTIMHOCTI, MPUENHAHI A0 Hel. MOHOLIEHTpUYHA MOJIENb XapaKTepHa
Takox i1 Opanuii 1 AnoHii.

B yMoBax momineHTpuyHOI CUCTEMHU KpiM TOJOBHOI (POHIOBOI Oipki B KpaiHi
MOXYTh (PYHKI[IOHYBAaTH III€ KIJbKa BEIHKUX OipK. SIK Mpukiajg Takoi CUCTEMHU €
Agcrpanis, Himeuunna 1 Kanaza.

Y CIHIA po3BuToK Oip»OBOi TOPTiBIi 3yMOBHB CTAHOBIIEHHS CBOEPITHOT
OIp>KOBOT CHUCTEMH, SIKY HE€ MOXHA 3 IOBHOI BIEBHEHICTIO 3apaxyBaTH Hi JI0
MOHOLICHTPUYHOI, Hl 10 MOJINEHTpUYHOI Mojem. Y Wi KpaiHl 1Opu
6es3acTepexHoMy TigepctBi Hpio-Mopkebkoi honmoBoi Gipki perioHanbHi GipKoBi
IHCTUTYTH HE MEPETBOPUIIUCA B ii MPUAATOK, a 30€periii CaMOCTINHICTb 1 CTaO1IbHO
(GYHKIIOHYIOTh y MeXaX 3arajibHOEepKaBHOI O1p>KOBOT CHCTEMHU.

[IpaBoBY OCHOBY nisuTbHOCTI ()OHIOBOI OipKi B YKpaiHi CTAaHOBIATH 3aKOH
VYkpainu ,lIpo uinHi manepu Ta QonHmoBuit puHoK” Bixg 23.02.2006 p. , iHOI
3aKOHOJIaBUl aKTH Y KpaiHH.

@oHoBa  Oipka YTBOPIOETHCS 1 Jil€ B OpraHizalliiiHO-IpaBoBii ¢dopmi
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TOBapuCTBA (KpIM TMOBHOT0, KOMAaHIUTHOTO TOBAPUCTBA 1 TOBAPUCTBA 3 JOAATKOBOIO
BIJIMOBIIATILHICTIO) 200 MOYIpHBOTO MIAMPUEMCTBA 00’ €JHAHHS TOPTOBINB IIHHAMHU
narepaMmu, 1 MPOBOJAUTH CBOKO JISJIBHICTH BiAMOBIIHO 10 I[MBUIBHOTO KOJIEKCY
VYkpainu , 3aKOHIB, IO PETYJIOIOTh MUTAHHS YTBOPEHHSI, TISUTBHOCTI W MPUIUHEHHS
IOpUJIMYHUX OCi0.

®oHsoBa OipKa YTBOPIOETHCS HE MEHIIE HIDXK JIBaJLSATbMa 3aCHOBHUKAMH -
TOPrOBISIMM LIHHUMHU TarnepamMu, sKi MaroTh JIIEH31I0 Ha MPaBO MPOBAKEHHS
npodeciiHol AiILHOCTI Ha (POHIOBOMY PHHKY, 200 iX 00’ €THAHHSM, 1110 HAIIYYE HE
MEHIIIE JIBA/IISATH TOPTOBIIIB IIIHHUMH marnepamMu. YacTka 0JJHOTO TOPTOBIIS IIHHUMH
narnepamMu He MO)Ke OyTH OUIBIIOIO 33 5 BIJCOTKIB CTaTyTHOIO KamiTaiy (hOHIO0BOL
O1pKi.

donyoBa Oipxa Mae MPaBo MPOBOIAUTH MISUTBHICTH 3 OpraHi3allii TOPTiBJl Ha
(hOHIOBOMY PHUHKY 3 MOMEHTY OTpHUMAaHHS JineH3ii [lepxkaBHOi KoMmicii 3 IIHHUX
narnepiB Ta (POHJAOBOTO PUHKY.

Ynenamu (GoHAOBOI OipKI MOXYTh OyTHM BHUKIIOYHO TOProBLI I[IHHUMHU
narnepamu, siKi MaloTh JIIEH31I0 Ha TIPaBO MPOBAKEHHS NMPOGECiiHOT MISITBHOCTI Ha
(GOoHAOBOMY pHHKY 1 B3sUIM Ha cebe 3000B’s3aHHS BHKOHYBAaTH BCl IpaBuia,
MOJIOKEHHS 1 cTaHAapTH (POHIO0BOT OIpaKi.

Craryt 1 mpaBwia (HoOHIAOBOI Oip)kKi 3aTBEPKYIOTHCS 11 BUIIUM OPraHOM —
300pamu aKkiiOHEPIB.

[TpaBuna ¢hoHmOBOI OIpKi € JOKAITLHUM HOPMATUBHUM aKTOM, 1[0 PETJIAMEHTYE
TISUTbHICTH (POHO0BOT O1pKi, MOB’sA3aHy 3 TOPTOBJICIO LIIHHUMU MarepaMu, TOMY BOHH
MaroTh TepeadayaTu:

v BUJIU yTOJ, 110 YKJIATAI0ThCs Ha (POHIOBIN O1pKi;

v\ mopsiIoK Toprieii Ha GOHIOBIH GipiKi;

v\ YMOBH JIONYCKY IIHHKX TTanepiB Ha GOHIOBY GipXKy;

v YMOBH 1 TIOPSIJIOK TMEPEAIUIaTh Ha IIHHI Marnepu, M0 KOTHPYIOTHCS Ha
(dbona0BIH O1pKI;

V' nopsaok GopMyBaHHS IiH OipKOBOr0O Kypey Ta iX myOsiKarii;
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v’ 000B’s13KM wiIeHIB Oipki 11010 BeaeHHS OONiKy Ta iH(popMarii,
BHYTPIIIHIA pO3NOPSAAOK poOoTH KoMicid ¢GoHI0BOI OipxkKi, MOPSAOK iXHBOI
JISIBHOCTI.

Ha ¢ponnoBoMy puHKY (pUHKY I[IHHUX NanepiB) YKpaiHU MOXHA BHILTUTH:

KuiBceky MixkHapoany ¢ouaoBy 0ipxky (KM®DB);

VYkpaincbKy MiOaHKIBCbKY BaItoTHY Oipxy (YMBB);

Joueubky dhonnoBy O0ipxy (IDB);

[TpuaHinpoBCchKY HOHIOBY OIpXKY.

VY CBITOBIM MpakKTHUIll ICHYIOTh JIBa BapiaHTH CTBOpPEHHS (POHAOBUX OipiK, SKi
YMOBHO MO’KHa Ha3BaTH ,,0pOKEPCHKUM 1,,0aHKIBCHKUM .

3a nmepumum (CIIIA) Ha OipkOBUM PUHOK IIIHHUX MamepiB JOMYCKAIOThCS
TUIBKY TOPTOBIIl LIHHUMHU ManepaMu - OpoKepH, a KOMEpIIHHUM OaHKaM ,,BXiJ~ Ha
O0ip>xy 3aboponenuit. 3a napyrum (Dpanuis, Himeduuna), HaBmaku, OaHKH €
HaWBAKJIMBIIIUMHU Cy0’ €KTaMU O1pKOBOT TOPTIBIII LIIHHUMH MariepamH.

B Vkpaini Ha yac cTBOpeHHs nepuioi (oHI0BOI OIpKi iCHyBaja pO3BHUHYTA
cUCTEMa KOMEpIHHUX OaHKIB, a 1HIN PI3HOBHJM IHBECTHUIITHUX IMOCEPEIHUKIB Ta
Mepeka OpOKepChKUX KOHTOP Oy BiACyTHI. ToMy came KoMepiliitHi 0aHKU aKTUBHO
niaTpuManu e crBopeHHs Y®b, a OankiBchki  (axiBIli, CTBOPUBIIU
CreriagizoBaHl MiAPO3AUTH JIJIs OmNeparliil 3 MIHHUMH TarepamMu Ta 1HBECTHUIIISIMH,
MIKJTIOYUIUCS 10 pOOOTH 1HILIATUBHOI TPYIIH.
KUTBKICTh 3aCHOBHUKIB CTaHOBWJA 29, 3 HUX 21 - KoMepIliiiHi OaHku YkpaiHu. Y
1998 p. YOBb crana Gipxero 3 Npojaxy JIep>KaBHOTO MaiHa YKpaiHu, Jep>KaBHUX
MaKeTIB aKIiid MpUBATH30BaHUX MiANpueMcTB. Ll mismpHICTE oxorumoBana 89,5%
piu”oro oocsry topriB Y®b. BropuHHoro puHky Ha Oipi MpakKTUYHO HE 1CHYBAJO.
Ane B xo0BTHI 1998 p. Oys0 BIAHOBIIGHO TOPTH 3 KYIIIBII-MIPOJAXY BEKCENIB 1 Ha
nmo4atky 1999 p. obcsr 6ip:koBOTO 000POTY IILOTO BUAY I[IHHUX MarepiB gocsir 65%
BChOro 00csry Topris (y 1998 p. - 10%).

YOb - Haii0inen po3BUHYTa OipXKa IIHHUX TanepiB B Ykpaini. Y BCiX 00-

JACHUX LIEHTpax Ta HaWOLIbIIMX MICTaXx (PyHKIIOHYIOTH 26 (uIiil. YCcboro Ha TepeHi
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VYkpainu 3apeectpoBano 192 6pokepcbki koHTOpH Y Db.

[Tpu 6ip>xi ctBopeno LlenTpanbHuil neno3utapiii IIHHKX MAnepiB 1 BIPOBAHKEHO
EJIEKTPOHHY CHCTEMY iX oOcsry y (opmi KOMITI'IOTEPHMX 3alMCIB Ha paxyHkax. Lle
703BOJIsIE 111 (DYHKIIIOHYBATH SIK 3arajbHOHAIIOHANBHIN CHCTEMI KOTUPYBaHHS U 00ITy
[[IHHUX T[afnepiB, HaJaBaTH JONOMOTY  JIep)KaBHUM  MIJIPHEMCTBAM, IO
KOpIOpPAaTU3yIOThCSl Ta NpUBATU3ylOThCs. Ha eram mpuBaTuzaimii BeJMKI JIep’KaBHI
HiANPUEMCTBA, II0 KOPHMOPATHU3YIOThCS (YacTMHA MalHA SKUX 3aJMIIA€ThCS B
JIeprKaBHIN BJIACHOCTI), 3/IIHCHIOIOTH uepe3 Y Db nepBuHHE po3MillieHHs CBOIX aKITiil.

JlJis KOTHpYBaHHSI 1HO3EMHHUX ILIIHHUX MAamnepiB Ha yKpaiHCbkoMy pHHKY Y Db
BUKOPHUCTOBYE CHUCTEMY JONYCKY (JICTUHIY) LIMX ManepiB, aHAJOrIYHY MIKHAPOIHUM

CTaHOapTaM, 3 YpaxXyBaHHAM YHMHHOI'O 3aKOHOAABCTBA 1 HaIIiOHaJIBHOI KOH,IOHKTypI/I.

8. 4. 3acrocyBaHHs iHIekciB HA GOHIOBOMY PHHKY

JIns SIKICHO1 OLIIHKM CTaHOBMIIA PUHKY L[IHHUX MarepiB 1 KUIbKICHOI OLIHKHU
HOro JWHAMIKM y CBITOBIA TMpPaKTHUIl  BUKOPUCTOBYIOTH 1HJAEKCH. [HIEKCOM
(GOHIOBOTO PUHKY € JesKe YHCIIO, 0 XapaKTepU3ye HOro sIKICHUM CTaH.

[Haexcu - 1e IHCTPYMEHTH OIIHKU TOBENIHKM PUHKY LIHHUX Tarepis,

110 BiI0OpakaroTh MaKpOEKOHOMIYHI TiporiecH. I1i gac HecTablIbHOCTI B €KOHOMIIII
1HIEKCH MaJaroTh. SKIIO0 K CHOCTEPIra€ThC EKOHOMIYHUH PICT, IHAEKCH POCTYTb.

3asie’kHO Bija BUOOpY HIHHUX TamnepiB, iHGOpMaIis PO sSKi BUKOPUCTOBYETHCS
IUIsl OOYMCIIEHHS 1HJIEKCY, BIH MOXE XapakTepu3yBaTH (POHIOBUU PUHOK B LIJIOMY,
PUHOK TPyl I[IHHUX ManepiB (PUHOK JEp>KaBHUX LIHHMUX ManepiB, pUHOK OOJiramii,
PUHOK akKIiil 1 T.1.), pMHOK IIIHHUX TMamepiB raimy3i (HadTorazoBOro KOMILIEKCY,
TEJIEKOMYHIKaIlii, TpaHCTIOPTY, O0aHKiB 1 T.1.). CIiBCTaBJICHHS TUHAMIKH MOBEIIHKU
IUX 1HACKCIB Ja€ MOXJIMBICTh CHOCTEpIraTh 3a 3MiHAMHU CTaHy OyIb-fKOi ramysi
CTOCOBHO €KOHOMIKH B IIJIOMY.

Inpexcu po3pobiieHi st pi3HUX (IHAHCOBUX THCTPYMEHTIB, TAKUX SIK aKIIli,
OOproBi IiHHI TanepH, 1HO3eMHA BaJlfOTa 1 T.1H., MPOTE 1HAEKCH Ha aKIlli ((PoHIOBI

1HJIEKCH) € HANO1IBII BITOMUMH.
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binbme monoBuHM (OHAOBHX 1HIEKCIB HAJICKUTH O OJHIET 3 JBOX TPYIIL:
KarmiTai30BaHi ¥ I[IHOBI 1HICKCH.

Kanimanizoeani indexkcu - 1i¢ TUI 1HACKCIB, SKI BHUMIPIOIOTh 3arajibHy
KamiTajgi3aliio MANPUEMCTB, IIHHI Mamnepud SKUX BUKOPUCTOBYIOTHCSA IS
pPO3paxyHKy 1HIEKCY Ha KOHKPETHY JIaTy.

Kanimanizayia - 1ue 100yTOK PHHKOBOI BapTOCTI IIIHHHUX IamepiB 1 iX
YHCEIBHOCTI, 0 mepedyBae B 00iry. Jlo mux iHmekciB Hayexkarth iHaekcu ,,Standard
and Poors”, 3BemeHuii 1HIEKC Hbm—ﬁopKCBKoi dboHI0BOT OIpXKi, 1HACKCH Ta3eTH
,,Moskow News” ta inmii.

[{iHOB1 1HAEKCH PO3PaXOBYIOThCS AK CEpeAHE apU(PMETUYHE BAPTOCTI aKIIi
KOMMaHIi, Mo BXOAATh y 0a3oBuil cnucok iHAekcy. Croam BiAHOCATH i1HAECKC Jloy
Jlxonca (,,Dow Jones™), ingekc donmoBoi Oipxki y M. Tokio (Smonis) - Nikkey-225,
Amepukancbkoi ¢honmoBoi 0ipxki - AMEX Ta 1H1mi.

[HaeKcH BUKOPHUCTOBYIOTBCS SIK BUXIAHI JaHl JUIsl PO3PaxXyHKY MapameTpiB
€KOHOMIYHMX O1pOBUX Mozeneil. Uepes 1HaeKe B1IOMI KOMITaHii MatOTh MOKJTUBICTh
OIIIHUTH TOBEIHKY 1HJAMBIIyaIbHUX aKIlid, BPaXOBYIOUH MOBEIIHKY PHUHKY IIHHUX
narnepisB B LLJIOMY.

Jns toro, mo6 (oHIOBHI PHHOK OLIBII TOYHO BigoOpakaB 00’ €KTHBHI
MpoIlECH HAa PUHKY IIHHUX TanepiB, HEOOXITHO NPAaBWIHHO BHUKOPHUCTOBYBATHU
METOAMKY pO3paxyHKy (poHI0BUX 1HAEKCIB ( Ta0i. 12).

VY OipkoBiif TOPTiBJII LIHHUMH TMarepaMd BHUKOPHUCTOBYIOTHCS PI3HOMAaHITHI
1HJIEKCH, K CepeJHI, TaK 1 crelialibHi. K y)Xe 3a3Hadanoch, HAMOUIBII BIIOMUM OYB
1 3anmmaetbes iHAekce Jloy JIxoHca, skuii OyB ymepiie omyOnikoBanuii 1884 p.
Yapas3zom Jloy, 3aCHOBHHKOM KOMIIaHii, sika BHUIyckana (inancosi razeru ,,Wall
street journal”. Brepire mpomucioBuii inaekc Jloy JIxonca 0yB po3paxoBanuii 1897

P. 32 aKIIIMH 3aJ1I3HUYHUX KOMITaHi.
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Tabmuis 12 - XapakTepucTuka HallOUTBII BIIOMUX Y CBITI O1pKOBHUX 1HJIEKCIB

Hazpa ingekcy | YucensHicts | Kpaina XapakTepucTuKa, Croci6
KOMIIaHii, OKpeMi 0COOIHMBOCTI pPO3paxyHKy
1110 BUKOPHC- THACKCY
TOBYIOTh
[IpomucnoBuii 30 CIIA [lepmmii y CBITI 1 Cepennbo-
Hoy- xoHca HaWOLIBII BIIOMUM. | apupMETHUHUH,
(,,Dow Jones™), BupaxoByroTs 3a 3BaKEHUM
aKIlisIMUA BETTUKUX
KOMITaHii
Komnozuthauit 1695 CIIA B ocHOBI 1€XHTH Cepennbo-
"Besnbto Jlaitn" 3HAYEHHS KypCiB apumeTuyHUi,
aKI[ii monepeaHbLOro 3BAKCHUU
O1p>KOBOTO JHS
Cranpmapmi 500 CILIA bazoBa BapTicTh Cepennbo-
[Tyyp-500 aKIli BBAXKAETbC | apuPMETHUHUIA,
(,,Standard and "10" craHoM Ha 3BaKEHUH
Poors™) 1941-1943 pp.
dT-30 30 Benuko- | HaitGinbi BitoMuit y Cepennbo-
(,,Financial Oputanis | BenukoOpuTasii. apupmMeTHIHUH,
Times”) Brnepiie OyB 3BaKEHUHN
omyOnikoBaHui 1935
p.
@- 100,250 100, 250 Bemuko- | basoBa BapTicTh 3a Cepennno-
Opuranist | "1000" cranoM Ha | apudMeETHYHUN,
03.01.1984 p. 3BAKCHUU
Hikkeit 225 Anonis Bnepiie Cepennbo-
(,,Nikkey”) omy6sikoBanuid 1950 | apudmeTHaHui,
p. Ha TOKIMCHKIM HE3BAKCHUU
dbona0BII OipxKi
Tomnke 235 Anonis | BukopucroByeThes 3 CepenHbo-
(,, Topix”) 1968 p. 3a BciMa apupMeTUYHUH,
Bugamu akuii TOb 3BAXKCHUU
Jakc koMmrio- 30 Himeu- ba3zoBa BapTicTh Cepennro-
3uTHUH (,,Dax YyHHa Bianosigac "1000" apuMETUIHUH,
-30, 100™) ctaHoM Ha 1987 p. 3BAXKEHUI
Cac - 40 40 Opanmis | HaitGinbimn BigoMuii y Cepennbo-
(,,SAS —407) Opamniii cepen apudMeTHUIHUH,
BEIIUKHX 1 CEPETHIX 3BAXKECHUM

KOMITaH1i
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TEMA 9. OCHOBU ® YHKI[IOHYBAHHS BAJIIOTHOI BIPXKI

9.1. IonsatTa, QyHKIII 1 Cy0’ €KTH BAIFOTHOTO PUHKY.
9.2. IlepenyMOBH 1 €Tanu CTAaHOBJICHHS BAJIIOTHOTO PUHKY YKpaiHH.

9.3. By 1 mopsIoK yKJIaJlaHHs yroJ] Ha BaJIOTHIN O1piKi.
9. 1. IlonsiTTs, PpyHKIII i CYy0’€KTH BATIOTHOTO PUHKY

BamoTHuii puHOK - T11¢: 1) TiacHcTeMa BATIOTHUX BIHOCHMH Y XOII Omeparii
KYMiBJII-TIPOIaXKy 1HO3EMHUX BaJIIOT 1 INIATHKHUX IOKYMEHTIB Y 1HO3EMHUX BaJIIOTAaX;
2) IHCTUTYLIMHUN MeXaHi3M (CYKYIHICTh YCTaHOB 1 OpraHizailiii - 0aHKiB, BAIFOTHUX
O1p>K:, IHIIMX (PIHAHCOBUX IHCTUTYTIB), IO 3a0€3MEeUYyIOTh (PYHKIIOHYBaHHS BaJFOTHUX
PHUHKOBHX MEXaHI3MIB.

BantoTHuil puHOK SIK €KOHOMIYHA KAaTEropis - e CUCTEMA CTIMKUX €KOHOMIYHUX
Ta OpraHi3aliiiHUX BIJIHOCHH, MOB’A3aHUX 3 ONEpalisIMU KYHIBII-IPOAAXKY 1HO3EMHHUX
BAIIOT Ta IUIATDKHUX JIOKYMEHTIB Yy 1HO3€MHMX BaitoTrax. Ha BamlOTHOMY pPHHKY
3IMCHIOETHCS IIMPOKE KOJO Omepariii moA0 30BHINIHBOTOPrOBENBHUX PO3PAXYHKIB,
TypU3My, Mirpaiii KamiTtajaiB, poOouoi CUIM TOIIO, SIKi MepeadavyaroTb BUKOPUCTAHHS
1HO3€MHOI ~BQJIIOTH TOKYIISAMH, IPOJABIIMH, TIOCEPEIHUKAMH, OaHKIBCHKUMU
yCTaHOBaMH Ta (pipmMamu.

DyHKIIIT BAIFOTHOTO PUHKY:

v/ peai3alliss BAFOTHOI MOJITHKH JEP>KaBH, CIPSIMOBAHOI Ha 3a0e3MeYeHHs
pEryJlOBaHHS HAIlOHAJIbHOI EKOHOMIKM Ta PO3IIMPEHHS 30BHIITHBOCKOHOMIYHHMX
3B’S3KIB;

v CIIpUSIHHSA TOTJAMOJICHHI0O MIDXKHApOJHOIO PO3MOJAiAy TMpaii Ta
MDKHAPOIHOI TOPTIBIIL;

v BHU3HAYCHHS 1 (HOPMYBaHHS MOIMUTY Ta MPOIIO3HUIIIi Ha 1HO3EMH1 BAJTIOTH;

v CBO€YACHE 3/IIMCHEHHSI MIXKHAPOJIHUX PO3PAXYHKIB;

v\ peryioBaHHs BaJTIOTHUX KypCiB;
v

XCIKYBAHHA BAJIFOTHUX pI/ISI/IKiB;
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V' nmBepcuiKallis BATFOTHUX PE3EPBIB;

v OJlepKaHHA MPUOYTKY B Olepamii 3 BallOTOK Ta BATIOTHUMHU
IIHHOCTSIMU TOIIO.

Cy0’€KTH BAJTIOTHOTO PUHKY

v\ Jlep:KaBHI YCTAQHOBH, OCHOBHE MICIIE Cepell SKHX 3aiiMarOTh LEHTPaJbHi
OaHKM 1 Ka3HaueHCTBa OKPEMHUX KpaiH;

v ropumnuHi ¥ QisuuHi 0coOM, 3aWHATI Yy PI3HOMAHITHHX cdepax
30BHIIHLOEKOHOMIYHOI JISJIBHOCTI;

v’ KoMepuiiiHi OaHKIBCBKi YCTaHOBH, sIKi 3a0€3MeUyioTh BAIOTHE O00-
CIIyTOBYBaHHsI 30BHIIIHIX 3B’A3KiB, 0COOJIMBO OpPOKEPCHKI KOHTOPH;

v BATIOTHI OIp>Ki ¥ BAJIIOTHI BIJUIUIM TOBAPHUX 1 (DOHIIOBUX O1piK.

OCHOBHI Cy0’€KTH BaJIOTHOI'O PUHKY - BEJIHMKI TPaHCHALIOHAIbHI OaHKH, K1
MaloTh PO3TalyXeHy Mepexy (umiamB 1 HIMPOKO BUKOPUCTOBYIOTH B OMEparlisx
CydYacHi 3aco0U 3B’SI3KYy, KOMIT IOTEPHY TEXHIKY.

TepuTopiagbHO BaIOTHI PHUHKH, SIK TNPAaBWJIO, MPUB’S3aHI O BEIMKUX OaH-
KIBCBKMX 1 BaJIIOTHO-OIPKOBHX IIEHTPIB, OCKUIBKM B pAdl KpaiH mopsan i3
MDKOAHKIBCHKOIO TOPTIBJICIO BAJIOTOIO ICHYIOTH 1 CHEllaldbHI BAJIOTHI OlpXki, a
BCTaHOBJICHUH Ha HUX KyPC Ha3UBAETHCS OMIIIIIHUM BATFOTHUM KYPCOM.

Haii01p1mum y CBITI IIGHTPOM TOPTIBIII BAJIFOTOIO SK III0JI0 00CSTY 000pOTY, TaK 1
Kinpkocti Bamot € Hpro-Mopk. XapaxrepHo, mo B CIIIA Hemae BamoTHOI Gipxi, 1e 6
IIOJICHHO BCTaHOBIOBAIMCA O(IlidHI KOTHUPYBaHHS. TyT BallOTOI0 TOPTYIOTh
BUKJTIOYHO HA MDKOAHKIBCBKOMY PUHKY, 1€ (DOPMY€EThCS CEPEHIN KypC, IKUH CITYKHUTh
OCHOBOIO JIJI1 BCTAHOBJICHHSI KYpPCIB MPOAABIIA 1 MOKYIIS JJi1 OAHKIBCHKUX KITIEHTIB.
Inmmi Benumki ¢inancoBi neHtpu CIIIA 3Haxomsatecss B bocroni, YUukaro, CaH-
@pannucko. BamoTHux Oipxk HeMae Takox y Benmukiih bputanii 1 HBefiapii, ane e
Maibke He BIUTMBAE HA MAacCIITa0W BATIOTHHUX OIEpalliil y mux KpaiHax, OCKUTbKH Ha
MpakTUIll (aKTUYHI KypCH BaJIOT, SK TPABHJIO, KOJWBAIOTHCS HABKOJIO OMIIIHMX
BATIOTHUX KypciB. Y @paniii 1 ABCTpii GyHKIIIOHYE MO OJHIN BamoTHIN Oipxi, ITamis 1
HiMeuunna MaroTh 110 JeKiIbKa O1piK.

TpaauiiiftHO HaWBIIOMIIIUM HE TUIBKU B €BpoIni, a ¥ y BChOMY CBITI €
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JIoH0HCHKUH BaMIOTHUI prHOK. HallOUIbII BIIOMUMHU € HACTYITHI BUIIU PUHKIB:

1. PerioHa/ibHi pUHKHU BAJIIOT:

v €pponeiicbkuil (3 ueHtpamu B JloHmoni, ®pankdypri-Ha-MaiiHi,
[Mapwxi, Lropixy);

v AMEpUKaHCBKHUM (3 LIEHTpaMu B Hbm—ﬁopKy, Yukaro, Jloc-AHmxeneci,
Momnpeaii);

v' Asiarcekuii (3 ientpamu B Tokio, ['onkonry, Cinramypi, baxpeiini).

Jlennuii 060pOT Ha TPHOX HAWOUIBIIMX BAMIOTHUX puHKaxX cBiTy (JloHmoH, Hbro-
Hopx, Tokio) cTaHOBHTH Ta choroaHi moHaz 1500 maps. mon. CIIA. Piunnii o6csr Ha
CBITOBHUX BAJIFOTHUX pUHKaX csrae 250 tpin gon. CHIA.

CrnetmiuauM MDKHApOJHUM PUHKOM BAIFOT KpaiH 3axiHoi €Bponu € pPUHOK
€BPOBAITIOT, € OTIepallii 3IICHIOIOTHCS Y BATIOTAX IIMX KPaiH, & caM pUHOK €BPOBANIOT €
OJTHAM 13 CEKTOpIB €BpOpUHKY. Cy0’€KTaMH PUHKY €BPOBAIIOT BUCTYIAIOTh BEJUKI i
cepenHi 6anku kpaid 3axigHoi €Bporn 1 CIIA Ta mesiki TpaHCHAIIOHAIBHI KOpIioparii
LIUX PETIOHIB.

Macirrabni onepariii 3/iiICHIOIOThCS 3 €BPOBATIOTAMH HE TUTHKHM B €BpoIii, a i B
Agii, kpainax KapuOcpkoro 0aceiiHy Ta IHIIHUX PEriOHax CBITY.

€8posantomuull puHoK - 11¢ aBTOHOMHHM 1 HE3aJICKHUW TYpTOBUUA DPUHOK, JI€
OTIEPYIOTh, SIK TIPABUJIO, BEIMKUMU CyMaMU. BiH Maiike He MiIa€ThCsl PEryIIOBaHHIO, HE
MiJIsITae HalllOHATBHOMY 3aKOHOJABCTBY, Mailke HE OIMOJATKOBYEThCS. €BPOBAIIOTH €
JDKEPEeNIOM  JCUIEBOr0 KPEeOUTy JJIsi IMO3MYaJbHUKA 1 BHCOKOTO NPHOYTKY ISt
TIO3UKO/IABIIS.

HaiiOuibiioro mepeBaror0 puHKY €BPOAOIApIiB € HOro OUIbII BHUCOKA IPH-
OYTKOBICTB MTOPIBHSHO 3 PSIZIOM HAITIOHAJBPHUX BAJIFOTHUX PUHKIB.

BaxnuBuM 1HCTpYMEHTOM BAQIIOTHOTO pUHKY BuUCTymae CriBTOBapHCTBO
BCECBITHIX MIDKOAHKIBCHbKHMX (hpiHaHCOBUX TenekoMmyHikamiid - CBIOT, ske Oymo
ctBopeHo B 1973 p. 239 Gankamu 15 kpain. Ceoromui B cuctemi CBIDT GepyTsh
yuacth noHaja 3000 6ankiB 13 80 kpain (CHIA, Kananma, kpainu 3axigHoi €Bponu Ta
nesiki kpainn CximHoi €Bponwm). MiKHApOAHI IEHTPU PO3PAXYHKIB €T CUCTEMHU

3HaxosaThes B Hinepiannax, bensrii, CILIA.
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VY Gepesni 1993 p. Ykpaina crana 92-10 nepxaBoro, sika BBIUILIA O CUCTEMH
CBIOT 1 mpencrapnena B Hi 10 ykpaiHcbkumu OaHKamu. BCTymHHMIT BHECOK Jyis
KOXKHOTO 0aHKy - 55 Tuc. non. CIIA, a nepiuii BHECOK YKpaiHCbKUX OaHKIB CTAHOBUB
250 tuc. non. CIIA.

2.HanionaabHi pUHKH, sKi 3a0€3M€UyIOTh PYX BAJIIOTHUX IMOTOKIB Yy JaHii
KpaiHi ¥ 0OCIyroBylOTh 3B’SI3KM 3 MDKHApPOJHMMU BAJTIOTHUMU IICHTPAMH.
Po3BHHEHICTh HaIlIOHAJIBHOTO BaTIOTHOTO PHUHKY 3aJIEKUTh BiJl cTaHy (hiHaHCOBO-
KPEJIUTHOI CHUCTEMM KpaiHu, piBHSA i1 1HTEerpaimii y CBITOBY €KOHOMIKY, CHCTEMH
BAJIFOTHOTO PETYITIOBAHHS Ta 1HIIUX YAHHHKIB.

3. PuHkM 3a BHAAMM BaJIOTHHX omnepauniii: ¢’ro4epcHi, OILIOHHI,
dhopBapHi, ACMO3UTHI TOIIO.

4.CneniajJbHi PHMHKH: BIJICOTKOBUX CTaBOK Ha 1HO3E€MHI BaJIIOTH,
KOHBEPCIMHMX orepalliil, OKpeMuX MIKHAPOJHUX PO3PaXyHKOBUX OJUHHUIb TOLIO.

Y 3B’S3Ky 3 PO3MIMPEHHSIM MDKHApOJHOI TOPTiBIlI Ta MIKHAPOTHUX
€KOHOMIYHMX 3B’S13KIB OOCSTH TOPTBJIl BATIOTOIO MOCTIMHO 3POCTAIOTh.

Crenup1yHUMH pucaMy Cy4acHOTO MIXKHAPOJIHOTO BAIIOTHOTO PUHKY €

v NOCWJICHHS 1HTEpHAIIOHAMI3allli, TOB’si3aHE 3 TMOIJMOJIEHHAM TOCIO-
JApChKUX 3B’S3KIB, MIJABHUILIEHHSIM PIBHS KOHIIEHTpAIlli BUPOOHHIITBA Ta (HIHAHCOBOTO
KaIiTaay, CTBOPEHHSIM CIUIBHUX OaHKIB TOIIIO;

v BUCOKUI JTUHAMI3M 3/11MCHEHHS BATFOTHUX OTIEpalliif;

v HAsSBHICTh YHI()IKOBaHMX, a B OUIBIIOCTI BHUIIQJIKIB CTaHAAPTHU30BAHUX
METO/11B OpraHi3ailii TOPriBil Ta YKIaJEHHS BAIFOTHUX KOHTPAKTIB,

v NiABUILEHHS Y CTPYKTypl OOOpOTY YAaCTKW CIHEKYJIATUBHHUX Yron 1,
BIiJIMTOBIIHO, 3HMKCHHS YACTKU KOMEPIIHHUX (KJII€EHTCHKUX ) BAJIIOTHUX OTeparliii;

v BUCOKHI PiBEHb TEXHIYHOI OCHAILIEHOCT! (PIHAHCOBUX YCTaHOB;

v’ BHUKOPHUCTaHHS  crenjanbHux  Tenerpaduux  arenrcts  (Peiirep,
brymbepr), cucremu mikHapogaux po3paxyHkiB CBI®T i cTBOpeHHS €lIeKTPOHHOT
cuctemu «Peirep - TuIiHTY;

v' IIMPOKE 3aCTOCYBAHHS M>KHAPOJHMX PO3PAXyHKOBUX OJIMHUIIB;

v IHTEHCUBHUI PO3BUTOK PUHKY €BPOBAJIIOT;
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v mibeparmizallisi HalIOHATFHUX BAIIOTHUX 3aKOHOMABCTB 1 3MIITHCHHS

BHYTPIIIHIX BaJIOTHUX PUHKIB TOIIIO.

9.2. IlepenyMoBH i eTanu CTAHOBJIEHHS BAJIOTHOTO0 PUHKY YKpaiHU

BamtorHuil puHOK B YKpaiHi - 11e IepeBaxxHO M1KOaHKIBCHKUI PUHOK, aJpKE caMme
B X0l MDKOAHKIBCBKHUX Omepaiiil 3IIiCHIOETHCS OCHOBHHMI OOCAT yroa 3 KyMiBIIi-
npojaxy 1HO3eMHHMX BajioT. LIlmssxom mnpoBenaeHHS MiKOAHKIBCHKMX oOfepaliii Ha
BAIIOTHOMY PUHKY 3a0€3MeUyeThCsl 00CIyrOByBaHHS MI>KHApOTHOTO 00OPOTY TOBApIB,
MOCJIYT 1 KaniTaiiB (MUKHAPOJHUX IIATEXKIB).

Cyo6’exmu eanomno2o punKy Ykpainu:

v' HamioHanpHuii 6aHK YKpaiHu;

v KOMEpIIiiiHI OaHKu, sKi oxep:kaiu JieH3iro HarionanbHoro OaHky Ha
MIPaBO 3ICHEHHS Omepalliii 3 BAIFOTHUMU IIIHHOCTSIMH (YTIOBHOBaXKEH1 OaHKH);

v HIII KPEeIUTHO-()IHAHCOBI YCTAHOBU-PE3UJEHTH (CTPaxoBl, IHBECTHIIIIHI,
JIIEPChKI KOMTIaHii), K1 oeprkaiu Jirensiro HaiionansHoro 6aHkys;

v IOPUIMYHI OCOOM, K1 YKJIAIM 3 YINOBHOBAXEHMMHU OaHKaMU Yroaud Ha
BIJIKPUTTS ITyHKTIB OOMIHY 1HO3E€MHOI BaJIIOTH;

v KPEIUTHO-()IHAHCOBI YCTAHOBU-HEPE3UJCHTH, B TOMY YHCII 1HO3EMHI
OaHKH, K1 OJIepKaIM 1HIUBITyaTbHUN 103BUT HarionanmsHOro 0aHKy YKpaiHu Ha MpaBo
3MIIACHEHHS oTeparliii Ha M»KOaHKIBCbKOMY BaJIFOTHOMY PUHKY YKpaiHU;

v BaJIOTHI OIpki 200 BaJIOTHI MIAPO3JAUIM TOBApPHUX YU (POHIOBHUX OIpiK,
K1 ojepxkanu JineH3iro HaimionaneHOro 0aHKy Ha MpaBO OpraHizauii TOPriBii
1HO3EMHOIO BAJIIOTOIO.

3 moyaTKy CTBOPEHHs YKPaiHCHKOTO BAIOTOI0 PUHKY Horo cmerudika mo-
jasraja B TOMY, IIO BiH OyB MNpeICTaBICHHH MEPEBaKHO BAIIOTHOIO OipKero, IO
GdbyHKIIOHYBaJa SIK CTPYKTYpHUH miapo3ai HarionansHo0 6aHKy YKpaidu.

YkpaincbKa Mik0aHKIBCbKA BAJIOTHA 0ip:ka - [1€ IEPIINl 34 YaCOM BHHUK-
HEHHSI CETMEHT BAJIIOTHOT'O PUHKY JepKaBU.

HisneHicte YMBB po3BuBaiiacs pazoMm 3 pO3BUTKOM BaJIOTHOTO PUHKY, BCl

148



3MIHM y BaJIOTHIN MOMNITULI JAEp>KaBH, MO BiAOYBalIMCA MPOTATOM OCTaHHIX POKIB,
TaK 4M iHak1e Topkanucs 1 YMBB.

Yroaum 3 KymiBIi-IPOJaXy I1HO3EMHUX BaIOT B 0€3roTiBKOBiM (opMi Ha
BHYTPILIHROMY PUHKY YKpaiHU CHOYATKy YKJIaJaiducs TIIbKUA Ha OIpKOBOMY PUHKY.
Ane 3 pPO3BUTKOM OaHKIBCHKOI CHCTEMH M y 3B’SI3Ky 3 JiOepaiizalfi€lo BaJFOTHOT
TopriBiai (TpaBeHb 1995 p.) 3’sBUBCS 1€ OJMH CETMEHT BAJIIOTHOIO PHHKY -
MDKOAHKIBCHKHI PUHOK, JI€ YTOJU MOYalli YKIagaTHCs 0e3M0cepeTHh0 MIXK OaHKaMH,
YIOBHOBRXCHUMH Ha 31MCHEHHS BAJIIOTHUX omepailiil. I3 mosBow 1bOro cermMeHTa
PUHKY MOKHa BBa)aTH, 110 CTPYKTypa YKpPaiHChKOT'O BaJIOTHOTO PUHKY MOBHICTIO
chopmyBanacs.

Ha Toii yac BamtoTHUI puHOK YKpaiHM CKIIaJaBcs 3 TPbOX BETUKUX CETMEHTIB:

v' GIpXKOBOTO PHHKY;

v 103a01p>KOBOr0 200 MI>KOAHKIBCHKOTO PUHKY;

v\ PHMHKY IIPOJAXy T'OTiBKH.

Yci  cermMeHTM pUHKY -  OIp»KOBMid, 103a0Ip)KOBUM 1 TOTIBKOBUI
B3a€MOIIOB’sI3aHl, XO04Y KOXXEH 3 HHUX BHUKOHYE CBOIO creuupiuHy posb. Tak,
Oip:koBMH PHUHOK i€ 3riHO 3 (OopMaIi30BaHUMHM 1 TBEPJO BCTAHOBJIECHUMU
MpaBujaMU: yCi OCHOBHI mMapaMmeTpu yroja (IiKCyrThCA OQIIIHHOI CTaTUCTUKOIO,
ToMy 1H(OpMAIlisl € TOCTaTHRO MOBHOIO 1 JOCTOBIpHOIO. Ha mo3adip:koBoMy pUHKY,
7€ TIOBEJIHKA YYAaCHUKIB BU3HAYAETHCSA IXHBOI'O B3a€EMHOIO JIOMOBJIEHICTIO, YMOBU
YTOJl € KOMEPIIIIHOI0 TAEMHUIICI0, TOMY MPO IsTbHICTD I[bOTO CETMEHTAa BAJIOTHOTO
PUHKY MOKHa pOOUTH BHCHOBKH JIMIIIE 32 €KCIIEPTHUMH OIIHKaMHU. PUHOK mpoaaky
rOTiBKH OOCIYroBy€ TOTIBKOBUH 000pOT, Cy0’€KTaMU LbOTO PUHKY € (Pi3uyH1 Ta
IOPUANYHI 0COOH, SIK1 KYITYIOTh BaTIOTY B OOMIHHUX MyHKTax 0e3MocepeHbOI0.

EdexkTuBHA AiSUIBHICTH BAJTIOTHOIO PUHKY 0arato B 4OMY 3aJ€XHUTh BIJ CHU-
cTeMH Horo perymoBaHHS. CBiTOBa NpakTuka (YyHKIIOHYBaHHS PUHKIB 3HA€ JBa
METO/IM BATFOTHOIO PETYJIIOBAHHS - PUHKOBUI 1 Iep>kaBHUH. L1 MeTou TOTOBHIOIOTH
OJIMH OJIHOT'O, OJHAK CIIIBBIJIHOIIECHHS MK HUMH ITOCTIHHO 3MIHIOETBCS 3aJIEKHO Bl
KOHKPETHO1 €KOHOMIYHOI CUTYaITii.

PuHKOBE perysoBaHHS BaJIOTHOI'O PUHKY JI€ Ha OCHOBI 3aKOHY BapTOCTI U
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3aKOHY TIOMHUTY Ta TMPOMO3MINi 1 3aCTOCOBYETHCS B YMOBAaX EKOHOMIYHOI CTa-
oinpHOCTI. [Ipy HBOMY TakOX ICHY€ Jep)KaBHE PETYNIOBaHHS, OCKUIBKH BaJIIOTHI
BIJIHOCUHHM BITYYTHO BIUTMBAIOTh HA BHYTPIIIHIM €eKOHOMIYHUN PO3BUTOK.

Opranu BaJIFOTHOTO PEryJIIOBaHHS B YKpaiHi:
Hamionanpauit 6ank YKpainu;
VY1noBHOBa)keH1 OAHKHU,
JlepxaBHa MoaTKOBA aIMiHICTpallist YKpaiHu;

MiHicTepcTBO 3B 53Ky YKpaiHu;

DN NN S

JlepxaBHUM MUTHHI KOMITET YKpaiHH.

HamionanpHuii 6aHk YKpaiHU € TOJIOBHHUM OPraHOM BaJIFOTHOTO KOHTPOJIIO B
JIepIKaBl, STKUIL:

v\ 3IilCHIOE BAIOTHY IOJITHKY, KEPYIOUHMCh IPHHIMIIAMH 3arajbHol
€KOHOMIYHOI MOMITUKU Y KpaiHu;

v’ ckimagae pasom 3 KaGimetom MinictpiB VKpaiHu IUIaTiKHHNA OanaHC
TIepIKaBH;

v\ KOHTpOIIIOE JIOTPHMAHHS 3aTBepKeHOro BepxosHoro Pamoro Ykpainu
JIMITY 30BHILIHBOTO AEpP>KaBHOTO Oopry YKpainu;

v BU3HA4Ya€ y pa3l HEOOXIJTHOCTI JIMITH 3a00proBaHOCTI B 1HO3EMHIM
BaJIIOT1 YIIOBHOBAXEHUX OaHKIB-HEPE3UICHTAM;

v BHIa€ O0OB’SI3KOBI1 /11 BUKOHAHHS HOPMAaTUBHI aKTH IIOA0 31HCHEHHS
orepalliii Ha BaJIIOTHOMY PUHKY YKpaiHu;

v\ HarpoMajKye, 30epirac i BUKOPHCTOBYE PE3€pBU BAIIOTHHMX I[IHHOCTEH
JUTSL 3IIMCHEHHS ISP KaBHOI BAJIFOTHOT MOJIITUKH,

v\ Bujae JineHsii Ha 3ilCHEHHs BAIIOTHUX OIEpaliil i nmpuiiMae pileHHs
PO X CKaCyBaHHS,

v\ YCTaHOBIIOE CHOCOOM BHM3HAYEHHS 1 BUKOPHMCTAaHHS BaJIOTHHX (00-
MIHHHX) KYPCiB 1HO3EMHUX BaJIOT, BUPAKEHUX y BATIOTI YKpaiHH, KypCiB BATFOTHUX
LIHHOCTEH, BUPAXEHUX B 1HO3E€MHIM BalIOTI a00 B PO3PAXYHKOBUX (KIIPUHTOBHUX)

OAMHUIIAX,
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V' 3abesmedye myOuikaiio OGaHKIBCHKHMX 3BITIB TPO BiacHi omeparii i
orepailii ymoBHOBaXKCHUX OaHKIB.

KoHKpeTHUMH BHKOHABISIMA BaJIFOTHOT'O PETYJIIOBAHHS € KOMEPI[iiiHI OaHKU.
Bonu mpoBoasTh BamioTHI omepaiii BIAMNOBIAHO 1O JILEH31i, Ky OTPUMYIOTh BiJ
HBY, 3aiicHIOIOT, KOHTPOJb 3a  JOTPUMAHHSIM  KJI€HTaMH  BaJIOTHOTO
3aKOHOJIABCTBA 1 MOJAHHSAM 3BITHOCTI MPO YKJIAJIEHHS BAIIOTHUX yTOJ.

KouTponb 3a mpaBOMIPHICTIO MISJIBHOCTI YIOBHOBa)XEHUX OaHKIB 3IHCHIOE
HanionansHuit 6ank Ykpainu. BiH cTeXuUTh 32 BUKOHAHHSM TMPAaBUI PETYJIOBAHHS
BAJIIOTHUX oOMmepaiiid Ha TepuTopii YKpaiHM 3 yCiX TMUTaHb, HE BIIHECEHUX [0
KOMIIETEHIIII IHIIMX JepKaBHUX OpraHiB, a TakoX 3a0e3neduye BUKOHAHHA
YIIOBHOBRXEHUMH OaHKaMu (YHKUIA MIOJ0 3A1MCHEHHS BaJIOTHOTO KOHTPOJIIO
3r1JIHO 3 BaJIOTHUM 3aKOHOJIABCTBOM Y KpaiHH.

Kpim HBY, B Mexkax cBO€i KOMITETEHIIIi OpraHaMy BAJIFOTHOTO KOHTPOJIIO €:

v Jlep>kaBHa TMOAATKOBA IHCHEKIIA YKpaiHu, fKa 3A1MCHIOE (QiHAHCOBUUN
KOHTPOJIb 32 BaJIOTHUMH OIEpalisiMyd, [0 MPOBOASATHCS PE3UJEHTAMU 1
HEpEe3UIeHTaMu Ha TepUTOpil YKpaiHu;

v' MiHicTepcTBO 3B’S13Ky KOHTPOJIIOE JOAEPXKAHHS MPABHI IOMITOBHX
MepeKasiB Ta NepeCHIaHHs BATIOTHUX IIHHOCTEN Yepe3 MUTHHUM KOPJIOH YKpaiHu;

v Jlep>kaBHUIT MUTHUM KOMITET YKpaiHU 3A1MCHIOE KOHTPOJIb 3a JIO-
JEp’KaHHAM TPaBUJ MEPEMIIICHHS BAJIIOTHUX LIHHOCTEH 4Yepe3 MHUTHHUI KOpJOH

Ykpainu.

9. 3. Buau i nopsiioK yKJIaJaHHs YroJ Ha BaJIOTHil Oipaki

TopriBisi BaTIOTOIO 3A1MCHIOETBCS y (popMi KacoBOT a00 TEPMIHOBOI BaIFOTHOT
orepartii.

3a Kkacoeor eantommnoro y200oro ( yromorw ,,crot’”’) BaliOTa MOCTABISIETHCS
BijIpa3dy, sIK MpaBWJIO, HE MI3HIIIE, HDK Yepe3 JBa poOOUYMX JHI MICHS 3A1MCHEHHS
yroau. Bamrota nepepaxoByeTbCsSl 3BUYANHO €JIIEKTPOHHOKO MOILITOK. SKII0 BalrOTa

nepepaxoBaHa HEBYACHO, TO BHHHA CTOPOHA CINNIAYYy€ Bi,Z[COTKI/I 3a MMPOCTPOUYCHHS.
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Kacosi BairoTH1 omepairii 3aCTOCOBYIOTHCSI HACaMITEPE]] Il CBOEYACHOTO OFICp>KaHHS
1HO3E€MHOI BaJIOTH, HEOOX1THOT /sl 3A1CHEHHS 30BHIITHBOTOPTOBEIHHUX OTICPAITii.
3 mepexo/IoM JI0 TJIaBaloy0ro BAIFOTHOTO KYPCY MOCUIIUBCS CIIEKYJISITUBHUM €IEMEHT
KacoOBOI TOPTiBJIi BAITIOTOIO.

VYrona ,.cnor” Moxe OyTH sIK JBOCTOPOHHS, Tak 1 OaraTtoctoponHs. [Ipu
JIBOCTOPOHHIN TOPTiBJIl OOMIHIOIOTHCS HAI[IOHAJIBHI BaJllOTH, III0 OEpPYTh y4acTh B
yro/ii CTOPIH.

Y MDKHApOJIHIM TOPTiBIII BaJIOTOK CKJIAJIMCS TEBHI HOPMHM 1 MpaBwiIa, sIKI HE
BCTAHOBJICHI B 3aKOHOJaBYOMY a00 JTOTOBIPHOMY MOPSAKY, aje MaiKe 3aBXKIu X
JOTPUMYIOTHCA MPHU YKJIAJIECHHI YTO/I.

[Topsin 3 BadIOTHOIO OMEpaLi€r0 ,,CIOT  MIMPOKO 3aCTOCOBYETHCS (OpBapAHA
BaymtoTHA omepaiis. CyTh ¢dopBapAHOI BaJIOTHOI omepali moyisira€ B TOMY, MIO
npoaBelpr Oepe Ha cebe 3000B’s13aHHS 4Yepe3 MEBHUN TEPMIH IMEpelaTd MOKYIIIIO
BaJIIOTY, a MOKYIElb 3000B’A3y€ThbCsl IPUUHATH ii 1 OMJIATUTH BiJIMOBITHO O YMOB
YTOMH.

Po3pi3HsAI0Th /1Ba BUIU TEPMIHOBUX BATIOTHUX YTOJ: 36UYANHA MEPMIHO6A
yzo0a i y2o0a ,,ceon”.

[Ipu 3BUYaitHIN TEpPMIHOBIM Yro/ii y4aCHUKH 3aBUYACHO BCTaHOBJIOIOTH KYpC,
3a SKUM 3JIIACHIOBAaTUMYTBhCS PO3paxyHKH B MailOyTHpoMy. BiH Mae Ha3By
TepMiHOBOTO ((hopBapaHOro) Kypcy. B iloro ocCHOBI1 J€XHUTh KypC YIroOIu ,,CIIOT , IO
CKJIaBCSI HA MOMEHT YKJIaJleHHs (popBapAHOi yroju, a TakoX Haa0aBKu (pemopr,
axi10) a00 3HIKKHU (IenopT, au3axio). Po3Mmip penopty abo Aenopry 3ajiexuTh HE
TUIBKH B1Jl 00csAry ¢opBapAHMX Yroj, a ¥ BiJ PI3HUII MPOLEHTHUX CTaBOK 3a
okpemumu Bamtotamu. [[i HambaBkM 1 Ha3uWBalOTh cTaBKamu ,.cBorm . Kypc 3a
TEPMIHOBOIO YIOJIOK0 BU3HAYAETHCS SIK CIIBBIAHOIICHHS MOMUTY 1 MPOIMO3UIli Ha
BAJTIOTHOMY PUHKY B MOMEHT YKJIQJICHHSI YTOIH, PI3HHUIICIO B MPOIEHTHUX CTaBKax 3a
OKpeMuMH BaytoTamu. [li YMHHUKA HE MOYKHA PO3TJSIIAaTH 130J1b0BaHO. Hampukiian,
SKIIO TPOIEHTHI CTaBKH 3a IHO3EMHOI BAIOTOI0 3HAYHO 30UIBLIYIOTHCS, TO
M1IBULIYETHCS 1 MOMHUT Ha 1[I0 BAIIOTY Ha KACOBOMY PUHKY, @ OTXKe 30UIBIIY€EThCS KYpC

,,CBOIT”. BogHOYac 3HMXKYETHCS MOMUT HA TEPMIHOBOMY BAJIIOTHOMY PHHKY, a OTXKE 1
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dopBapaHuii Kypc. Y Takiii curyauii Mae wicue mo (GopBapAHOMY KypcCy HAEHopT
CTOCOBHO KacoBOTO Kypcy. [Ipu minaBarounx BadIOTHUX Kypcax Bij XapaKTepy ICHYIOUOi
TEHICHIII Moro HampsaMKy (Haropy abo BHHU3) 3aJI€KUTh SK TOIUT, TaK 1 MPOIO3HUILs
I€1 BAJIFOTH.

Bukopucranns (opBapJHUX BaIIOTHUX OIEpalliii BUTIIHE A IMIIOPTEPIB 1
EKCTIOPTEPIB OJCPKaHHSAM O1IbII HAIIMHOT OCHOBH JUISl KQJIbKYJIAIIT YrOau, TOMY IO
BXKE MpPU YKJIaJaHHI JOTOBOPY, HE3aJEKHO BiJ CIIBBIJHOLICHHS KYypCiB BaJIOT Ha
MOMEHT OIUIaTH, B 000X MOTr0 CTOPiH ICHYE BIEBHEHICTh B OJCP’KaHHI BCTAHOBJICHOI
CyMHU. YTOAM 3[IHCHIOIOTHCS 33 OTOJIOIIEHUMH KOMEpIiHNM 6aHKoM (hopBapaHUMU
KypcaMH 3 JIENOPTOM a0 PETopTOM JI0 KAaCOBOTO KypCYy.

Yzo00a ,,ceon” - ue BamoTHa omeparis, IO YKJIAAAEThCA MK OaHKaMu i
CTAaHOBUTH KOMOIHALIFO KYIIBII 1 TPOAAXy OJHI€I 1 TIEl caMoi BaIIOTH, ajieé B PIi3HI
Tepminu. [IeBHa cyMa BaIIOTH B MEXKax OJHIET yrOJIU KYITy€E€ThCS Ha TEPMIH 1 IPOIAETHCS
Ha KacOBOMY pUHKY a00 HaBmaku. [Ipu 11boMy cyma 1HO3€MHOI BaJIFOTH, OJIEp>KyBaHa J10
BCTAHOBJICHOTO TEPMIHY, 301JIbIITYETHCS (3MEHIIYETHCS) HA pO3MIp CTaBKH ,,CBOI MPHU
OoOMiHI BaJIOTH 3 JEMOPTOM (pernopTom). SIK MpaBWiio, y BEJIUKHX OOCSATaX YTrOu
,,CBOIT” YKJIAJIAFOThCSI MIXK IIEHTPAJIbHUMU OaHKaMHU.

Oco6mmBo10 (HOPMOIO BAIFOTHUX OIEpalliil BUCTYTIAE GAIIOMHUIL apOimpajic -
1[e omepari 3 BaJOTaMU 3 METOI0 OJCpXKaHHS MPUOYTKY uepe3 BUKOPUCTAHHA Y
BU3HAYEHUII MOMEHT 4Yacy ICHYIOUMX Ha ()IHAHCOBUX PUHKAX PO3PUBIB MIK KypCaMH
1 BIJICOTKOBUMH CTaBKaMH 3a KaCOBHUMH 1 CTPOKOBUMH omnepaliisMu. OCHOBHHIA
NPUHIUI BAJIIOTHOTO apOITpaxKy - KyOUTH TOW 4YM 1HIIUN (PIHAHCOBUN AaKTUB
JIEIeBIIE 1 MPOAATH HOT0 JOpokue. PO3PI3HSIOTS:

v\ 4acoBUil BAIIOTHHUI apOiTpak - Il BaJIOTHA OIEpalis 3 METOK
oJiep>KaHHs TPUOYTKY B/ pi3HUIII BAIFOTHUX KYpPCIB y 4acl;

v’ npocTopoBMii  (JIOKalbHMH, BalIOTHHN  apOiTpax:, mependadac
oJIep KaHHS JOXOy 32 PaXyHOK PI3HHII KypcCy BaJIIOT HA JIBOX PI3HUX TEPUTOPIaIbHO
BI/IJTAJICHUX PUHKAaX.

BamtotHi onepartii Ha O6ipKi yKIaJar0THCS 32 TAKOKO CXEMOIO:

v\ KJI€HT npuiiMae pileHHs Mpo KyIiBIIO abo Mpoaax iHO3eMHOT BaIIOTH i
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BUOWpAaE ydacHUKAa TOPTiB, 4epe3 SKOro OyAayTh 3AIHCHIOBATHCS Yroau. Takum
YHHOM, KJIIEHT BHUCTYyMAa€ B POJIi MpoAaBIlsl ad0 MOKYMIS BaIOTH. 11 MpoAaBIeM abo
MOKYIIIIEM MOKe OYTH SIK HIIPUEMCTBO, OpraHizallis, Tak 1 OyJb-saKuil 0aHK, 110 Mae
minen3ito HamionaneHoro OGanky YKpaiHW Ha 3[IHCHEHHS Omepaiiid 3 1HO3eMHOIO
BaJIIOTOI0. Y 3B’S3KY 31 CHEKYJISTUBHUM XapaKT€pOM BAIIOTHUX omepaiiiii O0aHKy
pa3oM 13 JIIEH31€I0 OJHOYACHO BCTAaHOBJIIOETHCS JIMIT Ha 31HCHEHHS Omepariii 3
BaJIIOTOIO;

v\ yKIaJeHHs YroAM MiX KJII€HTOM 1 yYaCHHKOM TOPTiB. SIKIIO y4acHHMK
TOPTiB TIPH YKJIAJACHHI YTOJl 3 BAJIIOTOIO BHCTYIIA€ BiJ CBOTO IMEHI 3a JOPYYCHHSM
KJIIEHTA 1 32 HOro paxyHOK, TO yrojia 3 KJIE€HTOM O(DOPMITIOETHCS 32 MOTO PO3CYyI0M
MUCBMOBO, TOOTO JIOKyMEHTaJbHO (MHCbMOBE MOPYUYUTENBCTBO, (haKc, Telekc), abo
YCHO;

v/ OIOKyBaHHS KOIITIB KII€HTa JJIs BUKOHAHHS yroa. OCKiIBKH y4acHHUK
TOPriB Ha BaJtOTHIM Oip>ki Hece (HIHAHCOBY BIJMOBIIATBHICTD 332 HEBHUKOHAHHS
KJIIEHTOM CBOIX 3000B's3aHb, BIH Ma€ MPaBO BUMAaraty BiJl HhOTO OJIOKYBaHHS Mepe.l
MOYAaTKOM TOPTiB BCi€l a00 YaCTHMHU CYMH YTOJH, 3asBJICHOI KJIIEHTOM JIO TOPTiB B
1HO3EeMHIii BaJtOTI a00 B IPUBHSAX;

v dbopmyBanHs 3asBkM kjieHTa. Jusg kymiBai  (abo mpoaaxy)
1HO3E€MHOI BaJIFOTU KJIIEHT MO/IA€ YYACHUKY TOPT1B 3asBKY.

V' wiif 3asB11 KJIIEHT MOBUHEH 3a3HAYUTHU BAJIOTY orepauii ado ii Ko, po3Mip
YTOJI 1 3aIIPOTIOHOBAaHUIN BAIIOTHUHN KypcC (SIKIIO 3asiBKa ,,JJIMiTOBaHA”), 3a SIKUM BiH
3rojieH ii KynuTH (adbo mpoaaTH). SKiio 3asiBKa ,,He JIMITOBaHA , 3a3HAYAETHCS, 1110
BaJII0Ta MOKe OyTH KyIuieHa (abo nmpoaaHa) 3a MOTOYHUM OIpKOBUM KYPCOM.

VY 3asgBLI HAa TOKYNKY 1HO3EMHOI BA&JIIOTH KIIEHT JeEKJIapye MeTy ii
BUKOPUCTAaHHs. SIK TMpaBWIIO, METOI MOXYTh OYTH pO3paxyHKH 3a TaKHUMH
BAJIFOTHUMHU OTICPAITISIMU:

v\ KymiBIsS TOBapiB 1 [OCIHyr, NpaB Ha IHTENEKTyaJbHY BJIACHICTB,
PO3paxyHKH, 3a SIKUMHU 3[1ACHIOIOTbCS Ha yMOBax 0Oe€3 BIJCTPOYEHHS IUIATEXKY 1 He
MPUITYCKAIOTh 3aTy4€HHS MO3UYKOBUX KOIITIB B 1HO3EMHIM BaIOTI;

v CIIpSIMYBaHHS JIUB1JICH 1B BiJl IHBECTUIII B €KOHOMIKY KpaiHU;
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V' 3jiliCHEHHS IOTOYHHX IIJIATEXKIB 3 BUIUIATH BiICOTKIB i OCHOBHOTO GOpry
3a 3aTy4Y€HUMU MO3UYKOBUMHU KOIITAMHU.

JInst ygacTi B KymiBiIi a00 Mpo1aKy 1HO3EMHOI BAJIFOTH Tepe/T MOYaTKOM TOPTiB ii
YYaCHUKHU TIOJIAI0Th KYpPCOBOMY MaKJIepy, IKUi Besie O1pKOBUIT TOPT, MOTIEpETHI 3asIBKU
1 3BEJICHHS MPO HASBHICTh KOIITIB HA iXHIX KOPECIOHJICHTCHKUX paxyHKax B OaHKax,
110 X OOCIYTOBYIOTh. Y 3asBKax y4aCHHUKIB TOPTiB HE pOOUTHLCS PO3OMBKA HA Omepalii,
3MIMCHEHI 3a CBiil paXyHOK, a TaKOX 3a JOPYYCHHSM KIEHTIB a00 yIMOBHOBa)XEHUX
0aHKIB, 1110 HE € YICHAMH BaJIOTHOI Oip>ki. PO3pI3HSAIOTH /1Ba BUU MOMEPEIHIX 3aIBOK
BiJ] YYaCHUKIB TOPTiB:

v’ Ha 0COOHCTY y4acThb Y TOprax;

v/ Ha 3a04HY y4acTh y TOprax.

V 3asBLI y4acHUKa TOPTiB 3a3HAYAETHCS CyMa KYIIBIl ab0 MpoAaKy 1HO3EMHOI
BAIIOTH, & TAKOX il KypcC, 3a SKUM BiH TOTOBUM KynmuTH abo mpojatu BamoTy. Cyma
KyMiBJIl a00 MpoJaKy 1HO3EMHOI BatOTH 3a3HadaeThca B jponapax CHIA. Tlporsrom
yChOro OipyKOBOTO JHS MOTO YYaCHUKM 4Yepe3 CBOIX MPEACTaBHUKIB MOXKYTh IOJABATH
JIOJIATKOB1 3asiBKM, 3MIHIOBAaTH CYMH KYIMIBJII a00 MPOJaxXy, a TaKoXK KypC paHiiie
MOJTAHUX 3asBOK.

[TonepenHi 3asBKM MOBUHHI OyTH MOJaHl yYaCHUKAMH TOPTIB HE MI3HIIIE, HIK
3a OJIHY TOJMHY JI0 OYaTKy ayKI1OHY.

BipxoBuii Topr Ha BaJIIOTHIM Oip>Kl MPOBOAUTHCSA Y (OpMI ayKI[IOHY, IO HOTO
BeJle KypcoBHi Makiep. Jlo oro 000B’A3KiB TaK0K BXOJUTh BU3HAUYCHHS TTOTOYHOTO
KypCy 1HO3E€MHO1 BaJlFOTH 10 BITYU3HIHOI I'POIIOBOT OJUHUIILI.

Y SKOCTI TMOYAaTKOBOTO KypCy, 3 SKOTO TOYMHAETHCA AayKIIOH, MOXYTb
BUKOPUCTOBYBATHCS:

v Kypc, 3a(iKkCOBaHMI Ha MOMEPEAHIX TOprax JaHOi BAJIFOTHOI O1pKi;

v' ocraHHi# Kypc MixkOaHKIBCHKOT BalIFOTHOT GipaKi;

V' ooiuiitanii kypc HartionansHoro 6anky YKpaiHu.

Akuii 13 3a3HaYeHUX KYypcCiB OpaTv 3a MOYATKOBHH KypC - BCTaHOBIIIOE
bipxoBa pana.

[lepen mouaTkoM TOPry KypCOBUU Makjiep MOBIJIOMJISIE CYMHM 3asBOK Ha

155



OpofaXk 1 KyMiBIO. 3asBKM Ha MPOAAK CTAHOBIATH MPOMO3MINIO, HA KYMIBIIO -
TIOTIHT.

OOOB’s130K Makjepa IMOJsIra€ y BCTAHOBJIEHHI OalaHCy MK MOMNUTOM 1
MPOMO3UIIEI0, TOOTO BiH TOBUHEH JJOMOTTHUCS (DIKCUHTY.

@Dikcune - 1€ CTaH TOPTiB, MPHU SKOMY OOCSAT 3asBOK Ha IMPOJIaXX 1HO3EMHOI
BaJIIOTH CTa€ PIBHUM OOCSTY 3as8BOK Ha ii KymiBIIt0. MOMEHT JHOCSITHEHHS (PIKCUHTY €
MOMEHTOM 3aBEpIICHHS TOPriB (aykilioHy). MIKCHUHI XapaKTEepPHU3yeThCS MEBHUM
KypCOM 1HO3€MHOi BaJIOTH JO HAI[lOHAJIBHOI, 110 CTa€ €JUHUM KYypCOM YKIIaJE€HHSA
yroj 1 3/1iCHEHHsI pO3paxyHKIB 32 HUMHU Ha IUX Toprax. MDIKCHUHT HE JOCATAETHCA
aBTOMATUYHO. [CHYIOTh TIEBHI IIPaBHJIA, IO AI0Th MOKIIUBICTH HOTO BCTAHOBUTH.

SIK110 mpomno3uiis NepeBUIly€e MOMUT, TO MAKJIEp 3HUKYE KypC BaJlOTH; MpPU
MEPEBUIIICHH] TONUTY HaJ TMPOIMO3UINEI0 MAaKJIEp, HaBIMaKW, MIABUILYE KYypC
1HO3eMHOI1 BaJIIOTH IOJ0 HaIlloHAJIbHOI. Hampukmam, oOcsAr KymiBil NEPEBHUILYE
o0csT MpoJaxy, 1[0 CTBOPIOE YMOBH JUIsl 301IBIICHHS KypCy BaJIIOTH. Y LbOMY pasi
JUISl TOCATHEHHSI (PIKCMHTY HEOOX1JHO: a) 3HATH (3MEHIIUTH) OoO0cCAr KymiBii; O)
30UTBIIUTH OOCAT TIPOJAKY.

Axio o6car npoaxy NepeBUIIUTh 00CIT KYMiBIi, TOOTO KypC BaJllOTH MOYHE
nmajiaTv, TO JJIs JOCSITHEHHS (IKCUHTY HEOOXITHO: a) 3HATH (3MEHIIUTH) O0CAT
poJIaxy; 0) 30LIBIIUTH 0OCST KYIMiBJIi.

He ngomyckaeTbest 3MiHA HaNpsSMKY KypCy 1HO3EMHOT BaJTIOTH JI0 HAIlOHAIBHOL
ITICJIS TEePIIOi 3MIHU TTOYATKOBOTO (CTaApTOBOI0) KypCy.

JlonaTtkoBl 3adBKM TpU 3MIHI CyMH KyHIBJII a00 MNpPOAAXY HOJAOThCS
YYaCHUKaMHU TOPTIiB YEPE3 CBOIX JIUJIEPIB.

BukopucTOBYIOTBCS TaKi BUU KOPUTYBAHHS 3a5BOK:

v 30UTBIICHHS BAJIOTU Ha MPOJIAX;

V' 30imblIeHHs 00CATY KYIiBII BAIIOTH;

v\ 3MEHIIEHHS 00CSTY KYIBJI BAIOTH;

v\ 3HATTS BaJIOTH 3 IPOAAKY.

[Ipn omHOYaCHOMY HAJIXOJKEHHI OJHIET 13 3asABOK BiJ PI3HUX JTUJIEPIB

MPIOPUTET MAE 3a8BKa, MAKCUMAJIbHA 32 PO3MIPOM.
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Bei omeparii  yyacHMKIB TOPriB 3 KYyHIBII-MPOAAXy 1HO3EMHOI BaJlOTU
HIOTHKHS PEECTPYIOTHCS Ha BAJIFOTHIN O1pKi 3 BUCBITICHHSIM:

v oOCsTiB KymiBJIl 1 MpoAaXy 1HO3eMHOI BallOTH (13 3a3HAYCHHSIM
oreparliii, 311iCHEHUX 3a CBiil paXyHOK 1 3a JOPYUYCHHSI KJII€HTIB);

v 00CSIT1B IPOIAXKy 1HO3EMHOT BaJIIOTH 31 CHEIliaJbHUX PaXyHKIB;

v\ BaJIIOTHOTO KYpCY 3a YKJIQJEHUMH YTOJaMHu.

[TpoTe cnif 3a3HAYUTH, 110 3T1THO 13 3aKOHOAABCTBOM KpaiHU Taka iHpopMarlris
PO YYaCHHUKIB TOPTiB € KOMEPIIMHOK TAEMHHUIICIO 1 PO3TOJIONIEHHIO HE T IsATaE.

[Ticas 3akiHueHHS OIp)KOBUX TOPriB YKJIQJACHI YroAu O(OPMITIOIOTHCS
Oip>)KOBUMH TIOCBIYCHHSIMH, IO MAIOTh CHJIY JOTOBOpPY. BOHM BUIIMCYIOTHCS B ABOX
NPUMIpHUKAX, MIJNUACYIOTbCS KYPCOBUM MAakKJIE€pOM 1 Y4YaCHUKaMH TOPTY.
Po3paxyHku y4YacHHMKIB TOpriB 3a yrojaMu, YKJIaJCHHUMHU Ha BaJIOTHIA Olpxi,
3MIIMCHIOIOTHCSI HA MiJICTaBl OIpKOBUX IMOCBIAYEHb BIJAMOBIJHO /0 BCTAHOBJIEHOTO
MOPSAAKY PO3pPaxyHKIB 3a OIp)KOBHMH OIEpaIlisiMHd 3 1HO3EMHOIO BIIOTOIO, SIKUM
BU3HAYAIOTHCA:

v 0aHK, M0 BIAKPUBAE PAaXyHKU JJIsl YYACHUKIB TOPriB 1 Oepe ydactb y
pO3paxyHKax;

v TEpPMiHU 3[IIHCHEHHS PO3pPaxXyHKIB 32 yroJamu;

v BIJIMOBIJIAJIBHICTh YYACHUKIB TOPTIB 1 BAIKOTHOI Oipki 3a MOPYIICHHS

MOPSIZIKY 1 TEPMiHY 3A1MCHEHHS PO3PAXYHKIB.
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